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fune Korea Talks 
Likely Between 
North and South 

William Chapman 

"OKYO, Jan. 26 (WP) — South timinary talks has been cleared. 


-M 

1 


rea yesterday accepted a North 
rean proposal to hold prelimi- 
■y discussions on unifying the di- 
ed country, creating’ the frame- 
rk for the first political meeting 
ween the bitter enemies in seven 
irs. 

K statement issued in Seoul pro- 
led holding the meeting even 
lier than June, which was the 
e originally suggested by North 
rea. The sudden and surprising 
hange of messages between the 
) wartime foes has convinced an- 
sts here that a thaw is be ginnin g 
the Korean peninsula and that 
two sides are now determined 
' segin talking. 

Sources who usually represent 
North Korean government's at- 
ide said that the South Korean 
•posal for early talks will be 
epted. 

Jouth Korea's minister of culture 
. t information, Kim Seong Jin, 
i that a preliminary meeting 
ild be held “as soon as possible 
ter in Seoul or Pyongyang.” 

- Jorth Korean sources here said 
t the old truce-talks village at 
ununjom on the demilitarized 
,e might be preferable. 

Partial Turnabout 

As. Kim said that it should not 
necessary to wait until June for 
“authorities concerned" to be- 
discussing their problems. His 
ernment's response represented 
artial turnabout of South Korea, 
ch initially treated the North 
rean suggestion coolly and 
' ch had suggested privately that 
.i-a. sniained nothing new. Mr. Kim 
yesterday that his government 

mies that North Korea is now 

. mg to return to the principles of 
1972 communique promising 
otiations, an ena to slanderous 
ements against each other, and 
• 'its to avoid military provoca- 
s along the demilitarized zone 
^has divided the country since 

in obstacle to hold; eg. the rir*. 


The original North Korean propos- 
al called for a “people’s conven- 
tion” or a “whole-nation congress” 
representing all political parties 
and different social groups from 
both countries. 

But South Korea had insisted on 
direct negotiations between author- 
ities in the two governments. 

North Korean sources said today 
that their position was not meant to 
exclude public officials and said 
that even President Park Chung 
Hee of South Korea would be eligi- 
ble to attend as leader of his party 
in the South. Thev said that the 
preliminary talks should be attend- 
ed only by a few “highlv placed 
people" from both sides who would 
begin the planning for the more 
broadly based congress io follow. 

However, they raised another 
hurdle by saying that Pyongyang 
would insist that representatives of 
opposition parties and all groups 
should be included in South 
Korea's delegation to the congress. 
That could raise questions about 
inclusion of President Park’s politi- 
cal antagonists, such as Kim Dae 
Jung, the opposition leader released 
recently from prison. 

The North Korean sources, who 
in the past have accurately reflect- 
ed their government's thinking, 
said that they regarded the prelimi- 
nary talks now as almost a certain- 
ty. But they said that the two coun- 
tries’ widely differing views on how 
unification could be achieved 
would undoubtedly raise many 
problems once serious negotiations 
begin. 

The countries have faced each 
other with large massed armies 
since the peninsula was divided by 
war in 1950-1953. Unification talks 
began in 1972. but were soon bro- 
ken off in a bail of denunciations, 
and a fragile peace has been main- 
tained ever since. Two years ago. 
North Korea turned down Presi- 
dent Park’s proposal for a nona- 
gression pact between the countries 
(Continued on Page 2. CoL 4; 



Demonstration Ban Defied 


Troops Reportedly Kill 31 
In Bakhtiar’s Crackdown 


Enrico Berlinguer. chief of the Communist Party' In Italy, 
leaves meeting of leaders of parties in coalition that supports 
Premier Giulio Andreotti after withdrawing his party's backing. 

Government Likely to Fall 

Italian Communists 
Abandon Andreotti 

By Henry Tanner 


ROME. Jan. 26 (NYT) — The 
Italian Communists announced to- 
day that ihev were withdrawing 
their parliamentary support from 
the Christian-Democratic govern- 
ment of Premier Giulio Andreotti. 
making its fall virtually inevitable. 

Mr. Andreotti will appear before 
the parliament on Monday and is 
expected to submit hi* resignation 


He Denies * Robbing 9 Social Programs 

Jarter Defends Jump in Arms Fending 


— •’ By Robert C. Siner 

r ASH!NGTON, Jan. 26 (IHT) 
Declaring that “I have no apolo- 

to make for a strong, adequate 

mse." President Carter today 
“'jngly defended his budgeted in- 
-ise m military spending and in- 
ed that he had not taken the 
ds from social programs to pav 
iL 

n reply to a question during a 


nationally televised press confer- He said that, while he believed 
ence. the president explained that that U.S. military capability was 
the Soviet Union, during the last 10 equal or superior to that of the 

In K trAore hid hum in/WA*lcino ife Ruccinnc it iL'nc "imneritii'A fftr 


to 15 years, had been increasing its Russians, it was "imperative for 


defense spending at an annual rate our 


of 4 to 5 percent while U.S. spend- . . .fc 
ing had actually decreased. with t 

Mr. Carter's budget increased fense . 
military spending by S10.8 billion know ■ 


to know we are safe 


. . .for our allies to know we stand 
with them with an adequate de- 
fense ... for the Soviet Union to 


after a debate of one or two days. 
What was not clear today was 
whether the crisis would lead" to the 
dissolution of parliament and gen- 
eral elections or whether Mr. 
Andreotti. or another Christian 
Democrat, would be able to form a 
new government. 

Enrico Berlinguer. the Commu- 
nist Party chief, announced the de- 
cision at a meeting of the five par- 
ties that make up the parliamentary 
majority that has been backing Mr. 
Andreotii's single-party minority 
government. The other parties are 
the Socialists, ihe Social Demo- 
crats, and the Republicans. 

“.After careful consideration of 
the facts, we have reached the con- 
clusion Lhat our presence in the ma- 
jority that supports this govern- 
ment has become impossible." Mr. 
Berlinguer said. He made it clear 
that the Communists would not go 
back on their decision, regardless 
of the outcome of next week's parlt- 


to $122.8 billion. The Figure repre- ourselves. It's a major contribution 
sents a 9.6 percent increase over to peace." 


last year’s budget. 


know we are capable of defending ameniary debate, 
ourselves. It's a major contribution He accused the Christian Demo- 
te peace." crats of having made “erroneous 


. .But Brown Denies Need 
o Race Russia on Arms 


Budget Defended 

Answering critics who have 
charged that the increase in the mil- 


decisions" without taking the views 
of the Communists and other par- 
ties into account. He charged that 
leading Christian Democrats, “in- 


TEHRAN. Jan. 26 (UP1) — Bile 
troops with orders to crush all 
streets demonstrations, reportedly 
shot and killed several score of 
demonstrators in the worst day of 
violence since the Shah of Iran ap- 
pointed Shahpur Bakhtiar premier 
to halt a threatened civil war and 
left the country. 

In Tehran. 28 persons were re- 
ported killed and scores were 
wounded in daylong clashes; mar- 
tial-law administrator Mehdi Rahi- 
mi insisted on national radio that 
there had been no deaths. Iran Ra- 
dio later put the official death toll 
in Tehran at nine. 

In the western city of San 2 ndaj. 
troops reportedly rampaged 
through the town, killed three per- 
sons. wounded many more and 
burned three mosques, shops, a 
bank and medical stores. 

Soldiers reportedly killed and 
wounded 22 persons in the western 
city of Tabriz. 

Journalists Arrested 

Five leading anti-govemmeni 
journalists were arrested in Tehran 
as Mr. Bakhtiar dramatically 
switched government policy from 
conciliation to confrontation with 
his major political opponent, the 
exiled Ayatollah Ruhollah Kho- 
meini. spiritual leader or Iran’s 32 
million Shiite Moslem majority. 

Political observers predicted fur- 
ther violence in connection with 
Ayatollah Khomeini's scheduled 
return here Sunday because of the 
government’s crackdown. Despite 
the latest ban. further protests were 
scheduled tomorrow. 

Witnesses said that at least 28 
persons were killed and scores were 
wounded in clashes that began near 
central Tehran’s university when 
troops fired into a crowd of 50,000 
pro-Khomeini demonstrators who 
gathered in defiance of government 
directives that today banned dem- 
onstrations. 

Daylong battles were foughL in 
the streets of the capital as troops 
chased groups of youths who tit 
bonfires and then scattered. 

2 Protests Ignored 

Two other large demonstrations 
in other parts of Tehran, however, 
took place peacefully as troops 
there ignored the government ban. 

About 100.000 persons gathered 
in a graveyard on the city outskirts 
and read a message from the aya- 
tollah that apologized for his de- 
layed arrival, originally scheduled 
for today, and urged supporters to 
remain calm. Troops guarded the 
cemetery entrance but there were 
no reported incidents. 

Near Tehran's airport, closed by 
government order until tomorrow 


midnight to block Ayatollah 
Khomeini's return from France, 
where he has directed the protest 
movement for six week and helped 
force the shah's leaving Jan. 16, 
50,000 anti-government demonstra- 
tors held a peaceful gathering while 
troops watched. There is some 
doubt whether the government will 
reopen the airports' after the three- 
day dosing. 

At the university, sympathetic 


soldiers yelled. “Please get down. 
Lie down. We have orders to kill 
you." .After firing into Lhe air, the 
soldiers fired at the massed demon- 
strators. 

UPI photographer Tom Karges 
said that 30 ambulances were tran- 
sporting the dead and wounded, 
and lhat a driver told him he had 
taken 10 bodies to the hospital be- 
fore heavy shooting began. 

Troops' throughout the city hunt- 


ed young males who were outside, 
dragging some out of cars, beating 
them with rifles and tearing up 
photographs of the ayatollah. 

The opposition National Front 
late today issued a statement con- 
demning the killings. The Front 
said that the blame for the deaths 
rested “squarely with Bakhtiar.” 

In a bizarre scene, demonstrators 
(Continued on Page 2, CoL 3) 
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Tehran demonstrators ran from troops firing weapons and tear gas Friday in worst violence 
under Premier Shahpur Bakhtiar since departure Jan. 16 of Shah Mohammed Reza Pahlavi. 

Harm to Commercial Interests a Factor 

France Beginning to Sour on Khomeini 

By Paul Lewis without prior permission to land, trying to slow the country’s irrever- 

_ “ _ But in a French radio interview sible march toward industrializa- 


By Paul Lewis 

PARIS, Jan. 26 (NYT) — The 
French government, while still hop- 
ing to squeeze some advantage 
from its unsolicited role as host to 
the Iranian opposition leader Aya- 
tollah Ruhollah Khomeini, is now 
showiag signs of disenchantment 
with the guest it never asked to 
stay. 

Today it was still unclear 
whether the Shiite Moslem leader. 
78. who arrived six weeks ago after 
a 14-year exile in Iraq, will be able 
to return to Tehran as he plans on 
Sunday, when Iranian airports may 
be reopened. Air France still says 
that it cannot try to fly him home 


without prior permission to land. 
But in a French radio interview 
today. Iranian Premier Shahpur 
Bakhtiar. who had asked the aya- 
tollah to delay his return three 
weeks, said that Sunday is “a little 
premature” for the homecoming 
because he needs more tune to “or- 
ganize his security.” 

Meanwhile, several factors are 
contributing to the still-muffled 
change in French official thinking 
about the ayatollah. But prominent 
among them are frustration with 
his dogmatic and obscurantist 
wavs, and the feeling that the 
Tehran government he wants to in- 
stall will harm French commercial' 
interests and destabilize Iran bv 


itary budget had been made at the eluding Cabinet ministers," had 


While Leaders 9 Talks Continue 


. ASHINGTON, Jan. 26 (WP) 
nie Soviet Union has so many 
Diems, both military and eco- 
—-■'lic, that the United Slates can 
ly adopt a “basically conserva- 
“ defense posture, Defense Sec- 
ry Harold Brown said today, 
a one of the calmest appraisals 
- ' ome out of the Pentagon since 
Eisenhower era, Mr. Brown 
tioued against “acting as though 

- were engaged in a terminal arms 

and instead recommended a 
Jufly paced modernization of 
••forces. 

I realize I have run counter to 
ty widespread views about our 
ltaiy position relative to the So- 
Union,” Mr. Brown said in the 
(agon’s annual posture s tale- 
'll — a document that this year 
xpected to influence how some 
Mors -vote on the Strategic Arms 
ntatkm Treaty that President 
ler is seeking. 

.--/■ut, Mr. Brown continued. “I 
ik it is fair to say that my over- 
outlook coincided" with that of 
-nation's top-ranking military 

- cer,-. Air Force Gen. David 
es. chair man of the Joint Chiefs 
Staff. Mr. Brown quoted from 
i. Jones’ posture statement, also 
ased yesterday: 

“There is too much pessimism 
ut bur current capability. I 
ddn’t swap our present military 
-ability with that of the Soviet 
on, nor would 1 want to trade 
broader problems each country 
. - s.’ ” 

he White House is counting on 
Brown to take the lead in seil- 
>■' SALT-2 to the Senate. The ad- 
Isiration also is hopeful that the 
it Chiefs will support the agree- 
it, which is virtually ready for 
ing. 

Ir. Brown went to unusual 
■- ,ths m his 324-page statement to 
a different light on “the-Rus- 
•> s-are-coming" interpretation of 
*ct military might 


By George C. Wilson 

l 26 (WP) It is true, he said, that the Rus- 
as so many sians seem to be spending from 25 
y and eco- to 45 percent more on their military 
Slates can than does die United Stale*. But. 
y conserva- he contended, that does not neces- 
►efense Sec- sarily mean they are getting more 
d today. bang Tor the buck, 
t appraisals “Bureaucratic inertia’’ stemming 
tagon since from the Russians' miliiary-indus- 
Vlr. Brown trial complex or “misplaced" fear 
gas though (Continued on Page 2, CoS. S) 


expense of social programs. Mr. 
Carter declared. “I have not robbed 
Lhe poor, ihe deprived or social 
programs to provide for defense." 

The president repeatedly defend- 
ed his budget as responsive to the 


waged a systematic campaign 
against the Communist Party and 
cast doubt on its "legitimacy” while 
expecting it to support ihe’goverD- 
ment. 

Some, he said, had sought to 


U.K. Rail Unions Will Postpone Strikes 


• • 1 • , • ■ ^vniw. iih jiuui nuu jou^ui ix' 

needs of the poor He again reject- make party “ideologically and 
ed the frequent chyge that his war poliucalh responsible" for Italian 
on inflation would primarily hurt reVrorism even though the party 
the poor, contending that mflauon had ^ one of to strongest de- 
was a far grea.er threat than a tight f en£ j ers c f italv’s democratic insti- 


budgei to the poor, the unem- 
ployed. and those living on fixed 
income*. 


On the subject of a possible sira- j^.j oro 


rations when they were threatened 
b\ the kidnapping, and later the 
murder, of former Premier Aldo 


tegie arms limitation treaty. Mr. 
(Continued on Page 2. Col. 4) 


Benigno Zaccagnini. the secre- 
( Continued on Page 2, CoL 1) 


LONDON. Jan. 26 (UPI) — Brit- 
ain’s 27,000 railroad locomotive en- 
gineers agreed today to call off fur- 
ther 24-nour walkouts until they 
have had more talks with the other 
two rail unions. 

Four strikes by the engineers in 
Lhe last two weeks to support a de- 
mand for a 10-percent bonus shut 
down the entire national railroad 
system, halted movement of freight 
and passengers. The last such walk- 
out was yesterday. 


The agreement was reached at a 
series of meetings between locomo- 
tive engineers’ union leaders and 
Len Murray. General Secretary of 
the 12- million-member Trades Un- 
ion Congress (TUC). 

It called for talks between lead- 
ers of all three rail unions to try to 
work out a new p3y deal for all rail- 
road workers. Tne’locoraotive engi- 
neers’ union agreed to stage no 
more 24-hour walkouts while the 
talks continue. 


Nixon a Millionaire AV2 Years After Watergate 


By Bud Lembke 
SAN CLEMENTE. Calif.. Jan. 
26 — Financially. Richard Nixon 
has come a long way since his 
staunch defender. Rabbi Baruch 
Korff, said four years ago that 
the former president was 
strapped for money. 

By the most conservative of 
calculations, he is now a million- 
aire. At 66, his earning power is 
still substantial, and he has feder- 
al pensions and a liberal expense 
account that should cushion him 
from any future financial wor- 

ries. , 

The federal government has 
spent a total of $625,642 on Mr. 
Nixon's persona! services, travel 
and office expenses, not includ- 
ing his pensions or Secret Service 
protection, from the date of his 
resignation, Aug. 9. 1974, 

through last Sept- 30. 

Government accounting re- 
cords show that Mr. Nixon 
received about S7S.000 in the last 
fiscal year from pensions for his 
22 years of government service. 

And his nontaxable expenses 
paid from the U.S. Treasury un- 
der the Former Presidents' Act 
came to an additional $163,329 


At 66, a Substantial Earning Power Remains 


last year, not counting his free 
postage. 

The S24 1.329 lota! does noi in- 
clude the sum paid for his Secret 
Service protection. (For security 
reasons, this is not disclosed, but 
shortly after he resigned in 1974. 
a Seriate committee was in- 
formed that the cost here at that 
time was $622,000 a year.) 

There have been attempts in 
the past year, one of them on the 
floor of ihe U.S. Senate, to strip 
the former president or his gov- 
ernment benefits. A suit was also 
filed recently to in’ to make him 
pay for the cost of’ the Watergate 
investigations. None of these ef- 
forts got anywhere. They are la- 
beled vindictive and unfair by his 
defenders. 

Thev point out that Mr. Nixon 
is legally entitled io his pensions 
and allowances, and lhat he paid 
into funds for the pensions he re- 
ceives for his service in the Office 
of Price Administration and in 
the Navy and as a congressman, 
senator and vice presidenL 


They also point out that he is 
not being treated any better than 
other former presidents have. 
For instance, the budget of for- 
mer President Gerald Ford, now 
living in Palm Springs, Calif., is 
about SI 00,000 more this year 
than Mr. Nixon’s. This includes 

530.000 for travel compared with 

524.000 for Mr. Nixon. 

The government figures show 
only part of the Nixon financial 
ledger. His memoirs have sold 

300.000 copies at $19.95 each, 
and a $9.95 paperback version is 
coming oul There are estimates 
that he has gotten more than $1 
million in book royalties and 
more than $500,000 for the Da- 
vid Frost television interviews. 

Under the Former President’s 
Act. Mr. Nixon’s pension for his 
service as chief executive went up 
last year from $60,000 to 
$66,000. The law pegs it at the 
level of Cabinet-level officers. 

For the current fiscal year, the 
amount of his pensions and 


budgeted amount for expenses, 
not counting Secret Service costs, 
has increased to $318,874. from 
ihe $241,329 spent last year. 
Most of the increase is a book- 
keeping procedure by which a 
price was placed for the first time 
on his office rental at his own 
San Clemente Estate ($51,000 
this year), but there are also cost- 
of-living increases in his pen- 
sions. and the travel allowance 
for him and his staff of 7 was 
boosted from SI 5,000 last year to 
$24,000 this year. 

The Former Presidents* Act 
places a ceiling of $96,000 a year 
on staff salaries, but the law does 
not specify a limit on travel and 
office expenses, other than a pro- 
vision that only the ex-president 
and two aides are covered by the 
travel allotment. 

Mr. Nixon's expense budget is 
prepared by the General Services 
Administration headquarters in 
Washington, in telephone consul- 
tation with a Nixon aide. It is 
generally approved routinely bv 


the Office of Management and 
Budget and by the Congress. 

Records of the government- 
paid Nixon expenses are on file 
in the GSA regional office in San 
Franciso. They provide some in- 
sight into the Nixon lifestyle. 

For example, he is a subscriber 
to several newspapers that vigor- 
ously investigated Watergate. 
.And* be also takes the liberal 
New Republic magazine. He zips 
between his house and what used 
to be his “Western While House” 
office in a S2.800 electric cart. He 
charged only one of his own trips 
to the government last year, his 
flight to New York in September 
to sign a contract for nis new- 
book. The fare was $573. 

He rents two cars, at a cost of 
S511 a month and had an office 
telephone bill of $15,238 in the 
fiscal year ending last Sept. 30. 

Records show that in the first 
10 months after he left the presi- 
dency. he had the combination 
on his office safe here changed 
twice, notwithstanding the Secret 
Service protection provided at 
the compound. The government 
also paid for numerous reference 
books for his office. 

O Las Angela Times 


At the same time, in a judgment 
likely to rock Britain’s labor 
unions. Justice Sir Desmond 
Ackner, in the London High Court, 
granted an interim injunction to 
the Lfnited Biscuits Co. ordering 
Reginald Fall, a striking truck driv- 
ers' picket, to cease picketing one 
of its factories. 

Since pickets were posted at the 
plant three weeks ago, supplies of 
specialist fats to the food industry, 
including United Biscuits, have 
been blockaded in the plant al- 
though it is not in dispute with the 
truck drivers. 

The ruling was a major setback 
for the unions which have relied 
heavily during the current strike on 
so called “secondary picketing” — 
that is. picketing of plants, docks or 
firms not directly involved in the 
dispute. 

justice Ackner ruled that truck- 
ers’ pickets must cease interfering 
with a firm not directly involved in 
their dispute. However, legal ex- 
perts said the truckers’ union was 
certain to appeal the decision in the 
Appeals Court. 

Meanwhile, Chancellor of the 
Exchequer Denis Healey and four 
other senior cabinet ministers met 
top Trades Union Congress offi- 
cials to begin trying to work out a 
new overall deal’ on wages and eco- 
nomic policy. 

The government said the two- 
weeks old nationwide strike by 

100.000 truck drivers has caused 
widespread raw material shortages, 
hit imports and resulted in 100,000 
workers being laid off so far. 

In another threat to the nation, 
delegates representing more than 

20.000 water workers throughout 
the country overwhelmingly reject- 
ed a 14- percent pay offer by na- 
tional water authorities. But' they 
set no date for strike action. 

Mr. Healey warned in Parlia- 
ment last night that pay inflation at 
the current rate of more than 15 
percent will mean more jobless, big 

(Continued on Page 2, Col. 2) 


trying to slow the country’s irrever- 
sible march toward industrializa- 
tion. 

With nationalist feeling so strong 
in Iran, the French government 
feels at the highest level that it 
would be foolhardy for any West- 
ern government to try openly to in- 
terfere in what is seen as a strictly 
Iranian crisis. Nevertheless, senior 
French ministers have been im- 
pressed by the resolution and the 
shrewdness of the present Bakhtiar 
government, and they are less in- 
clined today than they were a few 
weeks ago to write it off as a pass- 
ing phenomenon. 

At the same time, they are grow- 
ing visibly less convinced that Aya- 
tollah Khomeini, who has master- 
minded from French soil his cam- 
paign to overthrow both the 
Iranian monarchy and the Bakhtiar 
government, represents either an 
unstoppable force or a desirable 
one in Iran’s volatile political envi- 
ronment 

In the French analysis, the 
ayatollah's power as an exiled polit- 
ical leader peaked when his anti- 
monarchist campaign forced Shah 
Mohammed Reza Pahlavi into 
thinly disguised exile Jan. 16, thus 
destroying the common bond that 
had held together its disparate 
branches. 

Movement Splinters 

With the shah gone, the move- 
ment that the ayatollah once 
seemed to conLrol from his head- 
quarters here is splintering as secu- 
lar republicans split from support- 
ers of an Islamic state and them- 
selves divide again into Marxist 
and pro-Western factions, while all 
(Continued on Page 2, Col. 3) 

Congress Opens 
In Algeria to 
Name President 

ALGIERS, Jan. 26 (UPI) — A 
congress of the National Liberation 
From party will open tomorrow to 
choose a successor to the late Presi- 
dent Houari Boumedienne, who 
died Dec. 27. 

The 3,100 delegates will be pre- 
sented with two possible candi- 
dates. They will name one to be 
placed on a single-name ballot in a 
nationwide presidential election 
Feb. 7. 

Liberation Front sources said 
that the two most likely candidates 
to be presented at the congress 
were Col. Mohammed Sal ah Yahi- 
aoui, 46. acting chief of the Front, 
Algeria's only legal party, and Col. 
Chadh Benjedid, 49. acting defense 
minister. 

The final selection was expected 
to be announced Monday or Tues- 
day. 

Political observers said that the 
winner probably already had been 
chosen by the ruling Revolutionary 
Council and the army. 
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To Mediate Marxism Iss ue 

Thousands Greet Pontiff 
As He Arrives in Mexico 


MEXICO CITY, Jan. 26 (UPL) — 
Pope John Paul II, heading for a 
meeting of bishops to give papal 
guidance in the controversy over 
Marxism in the Latin American 
church, arrived here today to begin 
a six-day tour during which he is 
expected to be greeted by 8 million 
persons. 

Thousands of Mexicans, some of 
them awakened by a sharp — but 
not destructive — earthquake be- 
fore dawn, lined the streets to see 
the pontifL 

Handed a shoulder-wide Mexi- 
can sombrero as be stepped from 
h is plane, the pope clapped it on 
his head over his white skullcap 
and posed in the big hat and his 
billowing white robes. As be had in 
Santo Domingo, the pope fell to his 
knees as he left his plane and kissed 

Communists 
Quit in Italy 

(Continued from Page I) 
tary of the Christian Democrats, re- 
jected Mr. Berlin guer’s accusations. 
After the meeting, Mr. Zanragnmi 
and Che party's president, Flaminio 
Piccoli, affirmed their party’s oppo- 
sition to any solution that would 
bring the Co mmunis ts into the gov- 
ernment as Cabinet ministers. 

The Communis ts have demand- 
ed Full participation in the Cabinet 
as the price for continued support. 
A compromise between the two 
leading parties thus appeared all 
but impossible, despite mediation 
efforts by the Socialists and the So- 
cial Democrats, who are anxious ro 
avoid new elections. Normally, par- 
liamentary elections would not be 
held until 1981. 

The smaller parties have sought 
to persuade the Communists to set- 
tle for a government in which 
“technocrats* from other parties, 
including some with Communist 
leanings but no formal ties to the 
party, would join Lhe Christian 
Democrats. The Communists 
refused. Some Socialist Party lead- 
ers then told the Christian Demo- 
crats that the time bad come to ad- 
mit the Communists to the Cabi- 
net 

Mr. Zaccagnini's statement to- 
night was directed at the Socialists 
as well as the Communists. Mr. An- 
dreotti did not attend today's meet- 
ing. Although he is premier, he is 
not one of the official leaders of his 
party. Some of the members of the 
conservative wing of his party dis- 
trust Mr. Andreotti and suspect 
him of being willing to accept the 
Communists in his Cabinet if nec- 
essary to stay in power. 

Today’s announcement by Mr. 
Berlinguer ends the formal agree- 
ment signed almost a year ago in 
which the Communists became 
members of the parliamentary ma- 
jority that braces the Andreotti 
government. The agreement 
promised that the Communists 
would be consulted on all major 
decisions. 

The agreement was engineered 
by Mr. Mora who then was presi- 
dent of the Christian Democrats. 
Mr. Moro was kidnapped by Red 
Brigades terrorists two hours be- 
fore the new Andreotti government 
made its first appearance in parlia- 
ment. 

But the arrangement proved 
costly to the Communists. They 
lost heavily in local elections .as 
members accused the leadership, 
under Mr. Berlinguer, of having be- 
come associated with unpopular 
government decisions without 
bring able to exert the party’s influ- 
ence. 

Mr. Berlinguer reflected this 
mood today when he said that his 
party’s cooperation had been ill- 
rewarded by the Christian Demo- 
crats. 

The Com munis ts are the second 
largest party, in the Senate and the 
Chamber of Deputies, after the 
Christian Democrats. 
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the ground, his white hood falling 
over his bead. 

Security agents had to open a 
path for him through a mob of pho- 
tographers. 

Unexpectedly. Mexican Presi- 
dent Jose Lopez Portillo — whose 
recent predecessors would not enter 
a church even for family weddings 
for fear of ruining their political ca- 
reers — appeared at the airport to 
greet the pontiff. 

Pope John Paul is the first pon- 
tiff to visit Mexico, a heavily Cath- 
olic country that has been officially 
anti-clerical for more than half a 
century, and is making only the 
second visit by a pope to 'Latin 
America, the world's most heavily 
Catholic region. 

A DC-10 Aeromexico plane, dec- 
orated with the papal coat of arms, 
flew the pope from the Dominican 
Republic, where he made a 20-hour 
stop to begin the first foreign tour 
of his papacy. 

Tomorrow and Sunday he will 
make appearances at a conference 
that is expected to be attended by 
197 bishops and 22 cardinals from 
Latin America. He was expected to 
indicate the direction he wants 
them to take in the controversy 
over aligning the church with 
Marxist revolutionaries in Latin 
America. 

In Santo Domingo, Pope John 
Paul delivered a talk today to 
priests, deacons, nuns, monks, and 
seminarians hours before ending 
his visit. He would have liked to 
slay longer “to learn your names." 
the pope told the audience, winch 
included four cardinals. 

Frequent Applause 

“People must see in us God's 
presence in the world, the joy and 
peace of the new life in Jesus 
Christ,” he told the thousands of 
clergy in the Santo Domingo Basili- 
ca at a dawn Mass. He was inter- 
rupted frequently by applause. 

He said that he would sound the 
same theme — to “keep the faith” 
— at the third general conference 
of Latin American bishops in Pueb- 
la, Mexico. 

“Jesus lives," the pope pro- 
claimed. “He is inside us.” 

The Mass was restricted to the 
church’s personnel and visiting 
churchmen. 

Before leaving the cathedral, the 
oldest in the western Hemisphere, 
the pope received standing ova- 
tions. The audience in the hot and 
crowded church — several nuns 
were fanning themselves with relig- 
ious literature — erupted in more 
applause when the pope bade 
"farewell, we will see you in 
Mexico." 


Rail Unions 
Ease Threat 

(Continued from Page 1) 

tax increases in the next budget in 
March or April and public spend- 
ing cuts of up to L5 billion pounds 
($3 billion). He said it will also 
mean inflation surging back from 
the current right percent rate to 13 
percent by the end of the year. 


U.K. Doctor Says No 
To Union Members 

LONDON, Jan. 26 (AP) — Sur- 
geon Patrick Chesterman fought 
back against striking workers in die 
only way be could as the wave of 
strikes hit Britain — he refused to 
treat any patient belonging to a la- 
bor union. 

“I decided it was time to hit back 
at the unions instead of taking ev- 
erything lying down,” be said yes- 
terday. The orthopedic surgeon 
asked his patients at Battle Hospi- 
tal in Reading if they belonged to a 
union. If so, they were sent home 
and told to come back another day. 



Increasing Fear of Conflict 


China Said to Move Troops Near Vietnam 


A priest in Santo Domingo looks reverently at Pope John Paul II as the pontiff tours a poor 
district outside die city. The pope later traveled to Mexico City to begin a 6-day visit 


By Keyes Beech 

BANGKOK. Jan. 26 — China 
has moved two divisions io within 
striking distance of the Vietnamese 
border within the last 10 days, ac- 
cording to informed sources in 
Hong Kong and Bangkok. 

The move — along with the re- 
cent strengthening of Chinese air 
power and naval forces in the 
South China Sea — has caused in- 
creased speculation about the pos- 
sibility of a major military clash be- 
tween China and Vietnam. 

For their part, the Vietnamese 
are now reported to have seven di- 
visions on their ride of the border 
where before they had two, and one 
of those was a labor division, intel- 
ligence sources said- However, the 
sources were less certain of the 
Vietnamese troop movements than 
they were of the Chinese. 

Defies AH Rationality 

“A war between China and Viet- 
nam defies all rationality," said an 
analyst. “It would be a disaster for 
both rides, but when governments 
start moving troops around, you 
have to assume there's reason for 
iL" 

Western diplomats preferred to 
believe that the Chinese troop de- 
ployment was defensive, perhaps 
aimed at preventing a move by the 
Soviet-backed Hanoi regime to tan- 


gjon and into .Heilungkiang in the 
far north. At the same time, they 
have evacuated civilians from these 
border areas as if preparing the 
ground for combat. Whether there 
was a link between the northern 
and southern troop deployments 
was not known. 

Resistance to Invasion 

Although Vietnamese forces or 
Cambodian rebel troops under 
Vietnamese leadership nave occu- 
pied all of Cambodia’s major cities, 
remnants of the Pol Pot regime are 


still resisting the Vietnamese inva- 
sion. 

Observers were confident that 
the Chinese would do everything 
possible to see that the Cambodi- 
ans continue to fight a guerrilla war 
against the invaders. 

A long, drawn out war in Cam- 
bodia would serve two Chinese 
objectives. It would physically 
bleed the Vietnamese and, by keep- 
ing Vietnamese troops occupied ^ 
Cambodia, further blacken Hanoi's, 
reputation as an aggressor. 

O Log Angeles Times 


To Sign Accords 

Vietnam Leader Reported 
Planning Cambodia Visit 


By Henry Kamro 


France Beginning to Sour on Khomeini Deputy Premier Teng flsiao-ping's 

C? visit to the United States. Mr. Teng 

leaves for Washington Sunday. 


(Continued from Page 1) 

simultaneously compete for the 
critical support of the powerful 
armed forces. 

At this moment, the ayatoDah 
derided to return to take personal 
control of his followers in the polit- 
ical vacuum the shah seemed to 
leave behind, although in the 
French view he may have delayed a 
fatal day or so too long. For al- 
ready the Bakbtiar government has 
shown itself strong enough to stop 
his return by the simple expedient 
of closing the airports, and it ap- 
pears ready to repeat the trick 
again. 

The French government, true to 
its policy of overt neutrality, is ac- 
quiescing in this stalemate, telling 
Air France to fly the ayatollah back 
home when and if it gets permis- 
sion to land, as international civil 
aviation regulations require. 

“No French government has ever 
requisitioned a plane to carry a 
man of God," a senior French offi- 
cial replied with a grin, when asked 
whether the government would try 
to break the impasse. But the long- 
er the ayatollah continues his now 
involuntary stay in France, the less 
chance he has of imposing his polit- 
ical ideas single-handedly on Iran, 
in the view of French government 
analysts. 

After his 14-year exile in Iraq, 
the French government is now in- 


showing for Iran's long term stabil- 
ity and future industrial growth. 
With domestic unemployment at 
record levels, the French govern- 
ment is in no mood to see the 
roughly $2 billion worth of Iranian 
orders on French Industry’s books 
jeopardized by further political ins- 
tability, or the kind of Islamic aust- 
erity that the ayatollah threatens. 


Neither does it want any threat to 
its oil supplies. 

Nevertheless, Western diplomats 
note that the French government's 
doubts about its uninvited guest 
contrast ironically with earlier 
hopes that by giving a roof to the 
ayatollah it would secure itself a 
privileged position in the Iran of 
the future. 


North-South Korea Talks 
Likely to Begin in June 


(Continued from Page 1) 
as a prelude to withdrawal of U.S. 
troops. 

The United States last month be- 
gan a five-year withdrawal of its 
30.000 ground forces from South 
Korea, and the State Department 
said Jan. 4 that it plans to review 
the pullout in light of U.S. Annv 
intelligence estimates that Nortii 
Korea has more troops and tanks 
t than previously estimated. 

North Korea has received sup- 
port from the Soviet Union and 
China. Some analysts believe the 
resumption of fun relations be- 
tween the United States and China 
has had a major effect, and they 
suspect that China privately is en- 


ciined to the view that the ayatollah 
displays an inadequate grasp of the 

realities of Iran to be able to lead V^LTlCr DUCKS 
the country successfully. 


French diplomats, trained in 
disputation, feel insulted by the 
“religious riddles" with which he 
answers their questions. But more 
important is their belief that the 
ayatollah's narrow ecclesiatical 
view of Iran's future will not work 
for a country they think is on the 
path of Western-type industrializa- 
tion. 

“The peasants have already left 
the villages for the towns. It’s too 
late to stop the country's economic 
development,” a leading French 
foreign policymaker said, express- 
ing these doubts about the Islamic 
republic that the ayatollah wants to 
found. 

There is a strong streak of com- 
mercial self- interest in the concern 
French policymakers are now 

Clashes Kill 
31 in Iran 

(Continued from Page 1) 

closed menacingly on some hesitant 
troops, surrounded them, then em- 
braced them. 

Witnesses at the university dem- 
onstration said that troops contin- 
ued to fire at the crowds despite the 
pleas of women to ball and allow 
the protesters to drag away the 
dead and wounded. 

Iran radio said that 47 persons 
had been arrested during the riot- 
ing — 28 for throwing firebombs at 
troops, 19 after being found in a 
truck containing grenades. 

In one incident, the radio said, 
some demonstrators with automat- 
ic rifles and masquerading as 
troops ambushed some soldiers. 
Eight soldiers were wounded, three 
seriously. 

The martial-law. authorities said 
that they would allow a protest 
march tomorrow to go ahead de- 
spite the ban on demonstrations. 
Tomorrow is a national religious 
holiday in Iran. 

Belgians Get 
1st F-16 Plane 

CHARLEROI, Belgium, Jan. 26 
(UPI) — The Belgian Air Force to- 
day took delivery of the first F-16 
multirole fighter in Europe, built 
under an international co-produc- 
tion program involving five NATO 
countries. 

“Never before in history has the 
handiwork of so many people em- 
ployed by so many companies 
dispersed throughout so many na- 
tions been drawn together to per- 
fect one common product to serve 
their common security,” comment- 
ed James Wright, majority leader of 
tile U.S. House of Representatives. 

The official delivery of the first 

Belgian F-16 took place at the 
‘Charleroi airport plant where the 
planes are assembled for Belgium 
and Denmark. 


couraging the C ommunis t North to 
seek an accommodation with the 
South. 

At the same time. South Korea 
has been trying through economic 
and political channels to attain 
friendly relations with C hina. The 
-North Korean sources yesterday in- 
directly confirmed the suggestion 
that improved U.S. -Chinese rela- 
tions had partly been responsible 
for the Korean thaw. One said that 
while there is nothing substantially 
different in their country's current 
proposal it must be viewed in the 
context of “changing international 
conditions." 

Asked to explain, he observed 
that the United States. C hina and 
Japan “have raaior influence on sit- 
uations in Asia'* and cited both the 
U.S.-China normalization agree- 
ment and last summer’s Japan-Chi- 
na peace and friendship treaty as 
examples. Those developments, ’he 
added, “have deep implications for 
the Korean situation.' 1 

However, be specifically denied 
that his government had consulted 
with China on its new proposal. “It 
is totally Korean,” he insisted. 

The North Korean sources also 
said that talks between the two 
countries could begin without the 
removal of all U.S. forces from the 
Sooth. They insisted this had never 
been a definite condition for begin- 
ning negotiations, although in the 
past Pyongyang has said that it 
would never talk with a govern- 
ment that was no more than a 
“lackey” or U.S. “imperialists.” 

The exceptionally amicable ex- 
changes between North Korea and 
South Korea began last week when 
President Park, at a news confer- 
ence, said his country would be 
willing to talk with the North “at 
any time” and “at any level.” 

Brezhnev at Conference 

MOSCOW. Jan. 26 (Reuters) — 
Soviet President Leonid Brezhnev, 
72. yesterday made his first appear- 
ance at an official function since re- 
turning last weekend from an unex- 
pected visit lo Bulgaria earlier this 
month. He joined other leaders at 
the opening of a conference of the 
Moscow Cirv Communist Party, 
Tass reporteef. 


Arms Fund 

(Continued from Page 0 
Carter said that neither side had re- 
cently hardened its position. He 
added that there has been steady 
progress with no repDgression. 

He reiterated his position that 
the United Stales could not accept 
any treaty that was not verifiable 
but refused to comment on whether 
the Soviet Union had agreed to al- 
low seismic listening devices on its 
soil to provide verification for an 
agreement to ban all nuclear test- 
ing. 

The president said that the Rus- 
sians had negotiated in good faith 
and noted that both countries 
wanted a treaty that was verifiable, 
that would preserve and even en- 
hance national security, that would 
control nuclear weapons and nucle- 
ar proliferation, and that would 
lead to more amicable Soviet-U.S. 
relations. 

Asked about discussions with 
China's deputy premier. Teng Hsi- 
ao-ping. who is to arrive in Wash- 
ington on Sunday. Mr. Carter said 
that there was a' broad of agenda 
for consideration. He said that he 
hoped to lay the groundwork for 
resolution of claims by China 
against the United States and vice 
versa, and for visits of U.S. Cabinet 
members to China, mentioning 
Treasury Secretary Michael Blu- 

menthal and Commerce Secretary % 1 O • TT • 

Brown Denies JMeed to Race soviet Union 

changes os other areas that he and 


But these sources did not rule 
out a Chinese attack against their 
southern neighbors to “teach them 
a lesson” and make up for Chinese 
loss of face at Vietnam's lightning 
victory over the Peking-backed Pot 
Pot regime is Cambodia. 

The swift collapse of the Pol Pot 
government was a humiliation for 
the Chinese, and Moscow has pub- 
licly gloated at Peking’s discomfi- 
ture. 

Border Skinmshes 

Relations between Peking and 
Hanoi w ere bad enough as a result 
of Vietnam's alleged mistreatment 
of its Chinese minority. The two 
sides have fought several border 
skirmishes during the last few 
months, with each charging the 
other of violating its territory. 

However these skirmishes were 
fought between local militia, intelli- 
gence sources said, and the 
dispatch of division-sized regular 
army units to the border area adds 
a new dimension to the conflict. 

Few. if any observers expect a 
full-scale war betwen China and 
Vietnam. But the dan ger, as West- 
ern officials here see it, is that a 
violent encounter between China 
and Vietnam could escalate into a 
major confrontation between Mos- 
cow and Peking. 

Mutual Siqiport Pact 

Moscow and Hanoi signed a 
treaty Nov. 3 pledging mutual sup- 
port in case either side was: 
attacked. The treaty was clearly 
aimed at China, threatening the 
Chinese with a two-front war on 
their northern and southern bor- 
ders. 

“It would be madness for the 
Chinese to get bogged down in a 
war with Vietnam and risk Soviet 
retaliation in the north,” said an 
analyst. “The Russians would have 
to respond or lose their credibility.” 

It may be significant that, as they 
strengthen their forces on their 
southern bonier, the Chinese are at 
the same time reinforcing their 
troops on the Soviet border. 

In recent days they have moved 
more troops into the SinJriang re- 

Three Thai Editors 
Lose Work Licenses 

BANGKOK, Jan. 26 (AP) — Po- 
lice have revoked the licenses of the 
editors of three Thai language dail- 
ies for sensationalizing the war in 
Cambodia, a spokesman for the po- 
lice department said yesterday. 

Police sa id that they withdrew 
the licenses of the editors of Siang 
Puangchon, Daily Mirror and 
Tawan Siam for publishing stories 
implying that fighting was going on 
at the border between Thai and 
Cambodian troops. The three pa- 
pers were allowed to continue their 
operations after the appointment of 
new editors. 


BANGKOK, Jan. 26 (NYT) — 
Premier Pham Van Dong of Viet- 
nam has told Asian ambassadors 
that, he expects to go to Phnom 
Penh soon to sign a number of 
accords, including one that would 
sanction the stationing of Viet- 
namese troops in Cambodia, West- 
ern and Asian official sources re- 
ported today. 

Such an agreement would relieve 
Vietnam and the new pro-Viet- 
namese government of President 
Heng Samrin of the embarrassment 
of having to pretend that there are 
no Vietnamese forces in Cambodia. 
Hanoi asserts that the overthrow of 
the regime of Premier Pol Pot was 
accomplished by Cambodian insur- 
gents directed by the National 
United Front for National Salva- 
tion. 

In reality. Vietnamese anned 
forces, numbering perhaps 100,000, 
supported by planes ana armor, in- 
vaded Cambodia and are continu- 
ing to put down widespread, heavy 
resistance by troops loyal to the Pol 
Pot r egim e S mall Cambodian 
units, trained and equipped by 
Vietnam, are reported to be follow- 
ing the Vietnamese forces to estab- 
lish a Cambodian presence. 

Diplomatic sources said that 
they expected the Vietnamese pre- 
mier to visit Phnom Penh, which 
the Vietnamese army captured on 
Jan. 7, in the first half of next 
month. However, Western analysts 
reported that the security situation 
around the Cambodian capital, in- 
cluding its airport, remained tenu- 
ous and might lead to a postpone- 
ment of the visit or a change m the 
site. 

To Sign Accords 

The purpose of the visit, accord- 
ing to the sources, is to sign a num- 
ber of accords, possibly a treaty of 
friendship, similar to the agree- 
ments that have given Vietnam a 
dominant role in Laos, the third of 
the’ Communist Indochinese coun- 
tries. v> -• ' ■" •• 

This pact provides the legal sanc- 
tion for the presence of at least 
30,000 Vietnamese troops in Laos, 
whose internal security is gravely 
compromised by continuing activi- 
ty of various insurgent movements 
and the weakness of the national 
armed forces. 

Vietnam also is b uilding roads, 
laying a fuel pipeline and providing 
a host of other aid projects and 
public services in Laos, one of 
Asia’s most underdeveloped 
nations. Diplomatic and other ana- 
lysts here believe that the burden 
Vietnam is assumin g in Cam bodia 
will be heavier yet, m view erf the 
vast destruction of the country and 
society and the killing of its most 
competent people during the war 
and by the Pol Pot regime. 

The Vietnamese premier was re- 
ported to have made his disclosure 
to the Thai ambassador, who was 
summoned to hear Mr. Dong ex- 
press his displeasure at the position 
on the war m Cambodia taken by 
the five members of the Associa- 
tion of Southeast Asian Nations. 
The foreign ministers of Thailand, 
Malaysia, Singapore, Indonesia, 
and the Philippines met here earlier 
this month to condemn the inva- 
sion of Cambodia and demand the 
withdrawal of foreign troops. 

The premier was reported to 
have repeated the Vietnamese con- 
tention that the overthrow of the 


Mr. Teng would explore. 

Mr. Carter also said that he knew 
of no expressions of unhappiness 
by the Soviet Union over the Teng 
visit, adding that if there had been 
any such expressions from some 
sources he believed they were “ill- 
advised.” 

Spanish Protest 
Wage Ceilings 

MADRID, Jan. 26 (AP) — All 
business activity in the northern 
.Spanish province of Navarre came 
■ to a standstill today when about 

120.000 workers went on strike to 
protest an 11 to 13 percent wage 
raise ceiling set by the government 
for this year. 

Meanwhile, government-owned 
Iberia Airlines announced its 

20.000 non-pilot employees will 
strike Feb. 6, 9 and 14 seeking a 
new labor contract. The pilots, de- 
manding a separate agreement with 
management, said they will not join 
the walkout- 

Soviet Satellite Is Aloft 

MOSCOW, Jan. 26 (AP) — The 
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of NATO and China could explain 
why the Russians have been in- 
creasing their defense budget by 
three to five percent a year “for 
more than 15 years,” he said. 

Mr. Brown acknowledged that 
the Russians appear to have 45.000 
tanks, compared with 10,000 for 
the United Stales. But he said that 
sa cb a “raw comparison does not 
convince me of Soviet military su- 
periority in Central Europe or 
make it advisable for the United 
States to buy another 3S.000 
tanks.” 

A flat U.S.- Soviet tank compari- 
son fails to recognize the tanks 
NATO partners could deploy 
against a Warsaw Pact invasion 
and leaves out NATO's 17,000 anti- 
tank launchers and 40,000 antitank 
missiles, Mr. Brow a said. 

He also said that the geographic 
disadvantages of the Soviet navy 
and Lhe technical shortcomings of 
its air force are often overlooked by 
those assessing the relative 
strengths of the superpowers. 

The Soviet fleet is thinly spread 
over several oceans, and much of it 
could be bottled up in a war. Mr. 
Brown said. Although the Soviet 


Soviet Union yesterday launched a navy improving, he continued, 
“meteor” satellite to gather data on “there is little doubt” that the Unit- 
die earth’s natural resources, Tass ed States and its allies would pre- 
reported. It said the craft will also vail in the Mediterranean, 
obtain information on the atmos- ; As for warplanes, Mr. Brown 
phere, said the Russians axe improving, 


creasingly implausible as a result of 
the deepening Sino-Soviet split and 
the improvement in our relations” 
with China. 

Looking beyond the respective 
arsenals of the two superpowers, 
Mr. Brown said that the Soviet 
Union’s total strength is being 
sapped by a stagnant economy and 
decline in working-age population. 

Gen. Jones, in speaking for the 
Joint Chiefs, said he would not 
trade places today with his Soviet 
counterparts, but he warned that 
“the days ahead may well be some 
of the most difficult we have ever 
faced. . .The military balance be- 
tween the United States and Soviet 
Union is shifting adversely. We are 
inching closer to a potentially dan- 
gerous situation.” 

In a separate foreign affairs sec- 
tion of his posture statement. Mr. 

_ Brown continued hi< generally 

Taiwanese Chief Delegate James upbeat tone, but warned that any 
Wei, board chairman of China Soviet intervention in Iran’s tur- 
News Agency, walked out after moil “could well require a U.S. 
vehemently criticizing the amend- 
raenL 

Mr. Wei said that the amend- 
ment was clearly based on nonpro- 
fessional considerations and 
showed use of political pressure 
that did not conform to the spirit of 
the press organization. The vote for 
the amendment was unanimous. 

With the inclusion of Thailand as a 
new member and Taiwan's exit, 
membership remains at eight. 


but he added: “I must stress that 
Soviet avionics, munitions, pilot 
training and flying time do not ap- 
proach U.S. standards." 

In noting that the United States 
has long since abandoned the Ken- 
nedy administration's effort to pre- 
pare enough military forces to fight 
two big wars and one small one, 
Mr. Brown said, “We now recog- 
nize that a two-theater attack on 
our allies and forces has become in* 

Asian Press Unit 
Expels Taiwan 

JAKARTA Jan. 26 (AP) — The 
Organization of Asian News Agen- 
cies today voted Taiwan out after 
amending the rules to say that all 
members of the 8-nation press 
group should belong to Unesco. 


response. 

The posture statements submit- 
ted to Congress by Mr. Brown and 
Gen. Jones are partly designed to 
justify the Pentagon's request for 
authority to obligate S135.5 billion 
in fiscal 1980 and to spend $122.7 
billion. The spending request is a 
10.8 percent increase over fiscal 
1979. But inflation will make the 
“real” increase about three percent, 
according to the Pentagon. 


Pol Pot regime and the continuing 
fighting in Cambodia were because 
of an internal insurgent movement 
that had made itself the legitimate 
government. This government, ex- 
ercising its sovereign rights. Mr. 
Dong was reported to have said, 
has asked Vietnam to participate in' 
its security and defense measures. 

Besides the security and techni- 
cal agreements expected to be con- 
cluded, Vietnam and Cambodia 
also are likely to sign an accord in 
which Cambodia would explicitly. . 
recognize the existing border and 
Vietnam's hold over a number of ' 
disputed offshore islands. The Pol 
Pot government revived a number 
of Cambodian claims on areas con- 
ceded to Vietnam by the French co- . 
lonial power. 

The expected agreement sanc- 
tioning the stationing of Viet- 
namese troops in Cambodia " 
appeared to observers here to be 
patterned after the model of Viet- 
nam's principal ally, the Soviet 
Union. Moscow followed its 1968 
invasion of Czechoslovakia with a 
1 969 pact with Prague that allowed 
it to station Soviet troops who woe 
already in Czechoslovakia as invad- 
ers. 

Israeli Planes 
Draw Fire Along . 
Lebanese Coast 

SIDON, Lebanon, Jan. 26 __ 
(Reuters) — Israeli planes flew low ~ 
over this southern Lebanese port 
today, drawing Palestinian anti-air- 
craft fire. 

There were similar reports from ■ 
another southern port. Tyre, and 
from the Palestine an-leftist strong-., 
hold of Nabatiyet, which earlier .. 
this week came under heavy Israeli 
bombardment. 

Residents reported a continuing 
exodus from southern villages and 
Palestinian refugee camps, which, 
had also been shelled by the 
Israelis. Only 5 per cent of the orig- - 
inal inhabitants of the camps near 
Nabatiyet and Tyre remained, they 
said. 

Some of those fleeing sought re- 
fuge in villages controlled by Unit- 
ed Nations troops. An informal 
cease-fire agreement in southern 
Lebanon had been arranged by the 
UN officers two days ago, follow- 
ing a five-day exchange of heavy 
artillery. 

Israelis Break 
Palestinian Unit 

TEL AVIV, Jan. 26 (AP) — Israe- 
li forces have broken a Palestinian 
guerrilla unit in the West Bank vil-' _• 
lage of Abu Dis that carried out a . 
bombing in Jerusalem last June, lhe 
army said today. 

The announcement said that 
troops bad imposed a curfew on the . 
village yesterday lo round up . 
suspects and search houses, and 
that they had found a large arms ' - 
cache. Abn Dis is three miles east-^ 
or Jerusalem. .f.SsT 

The army would not say hos&gp 
many persons were detained. 
said that more suspects would be!. # 
arrested. It added that the groups 
belonged to the el -Fatah guerrillas,... 
organization and blamed the cdl,"'- 
for 10 terrorisf actions, mostly in. £. 
Jerusalem, including the bombing'-^ 
of an open-air market last June 28 V _ 
that killed two Israelis and wound- -v 
ed47. 


Scar Is Gone: 
Cow Bows Out 
At Age of 39 

ASHLAND, Wis., Jan. 26 
(AP) — A grand dame named 
Star — who was a heroine erf 
Wisconsin’s cheddar cheese 
industry, gave birth to 30 calves, 
made television appearances 
and was written up in maga- 
zines — is dead at 39. 

Her owner, Emma 
Dahls irom, says that Star was 
the oldest cow in the country. 
Mrs. Dahls trom, who with her 
80-year-old brother runs a dairy 
farm here, says that 39 cow 
years are the equivalent of 234 
human years. 

She tried to register Star with 
the Guinness Book of World 
Records. Sbe said that its com- 
pilers wrote her that little is 
known about bovine-longevity 
records, but that they did know 
of a case of a 40-year-old cow in 
Wales. Nevertheless, Star be- 
came a celebrity. 

“The bam seems so empty 
now,” said Mrs. Dahlstrom- 
“She was a good friend." 


V 
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Carter Urges New Laws 
On Privacy, Solar Energy 


By Martin Tolchin 


V WASHINGTON, Jan. 26 (NYT) 
T : - President Caner sent Congress 
; r- ^,‘ie legislative agenda for 1979 ves- 
■‘ i/ '-.irday. including proposals to pro- 
■ et privacy. develop solar energy 
■. . r - id give the secretary of the De- 
: irunent of Housing and Urban 
• welopment authority to block 
.criminatory actions by landlords 
id owners. 

The agenda, the president's 
f r-v J.OOO-word. 50-page State of the 
FT* njon messa 8^ fleshed out the 
■* IfJh/i he enunciated Tuesday in his 
j 7 J %ate of the Union Address. 

• tjfkr } ' Building on the theme of a “New 

'■'iHft loundation." the president told 
q ficngress: "Our basic goals will be 
. ■ continue working with vou to 

lild solid foundations for the next 
ntury — a solid economic foun- 
.V: uion for a more efficient, less iri- 
asive federal government — a sol- 
• ; - foundation for world peace and 
."merican security." 

. r '-'On international affairs, the 
j esideni said. "We seek better re- 
■ ■- j_ lions with both the Soviet Union 
' the People's Republic of 

' tina.” 

Optimism on SALT 

. . [ ; v He expressed optimism concern- 
' . g speedy conclusion of a new 

.-ategic arms limitation ireatv 
: . th the Soviet Union and said that 
. : f-.\ would like to welcome Soviet 

• * ; 'r esident Leonid Brezhnev to this 

. unify "in the near Future.” He 
- ~f- ded.“At that time we would hope 
conclude an agreement curbing 
_ - ; ; strategic arms race.” 

But a high-level White House of- 
' ^ . jal explained that a Brezhnev vis- 
-.-.was not necessarily predicated 
'. on conclusion of a SLaJLT-II trea- 
r- He said that he could not en- 


the U.S. bomber force with the ad- 
dition of air-launched Cruise mis- 
sues; and a vigorous research pro- 
gram “in Cruise missiles, aircraft 
and other systems to insure the 
conunued technological superiority 
of America’s nuclear deterrent.” 

Domestic Programs 

Domestically, the president 
called Tor three new programs. 

One would arm the secretary of 
housing and urban development 
with "cease and desist powers” that 
would enable him to prevent a 
landlord or owner from renting or 
selling property in violation of civil 
rights laws, 

HUD would then “be able to en- 
join further discriminatory acts and 
to direct an appropriate remedy,” 
the president said. 

He also said that he would send 
Congress legislation to protect the 
privacy of individuals from the “in- 
creasingly large amounts of person- 
al data" collected by government 
and private institutions. “My ad- 
ministration is developing a com- 
prehensive privacy policy to ad- 
dress these concerns." he said. 

Mr. Carter also said that he 
would send Congress legislative 
proposals to “chan a firm and am- 
bitious course for accelerating the n i i ¥ 

use of solar and other renewable * 1 COpiCS 1 6inpl6 Lawyer 

energy sources, both now and in 

the future.” _ 

The president indicated his in- 
tention to renew his fight to get 
hospital cost containment legisla- 
tion. which is bitterly opposed by 
some medical and hospital groups. 

A White House aide sanL “If i 
had to pick one piece of legislation 
that was absolutely critical m show- 



HUNGARIAN GAS EXPLOSION — Firemen in asbes- 
tos suits battle flames after natural gas burst out and 
caught fire in the vicinity of Kiskunhalas, Hungary, shortly 
before dawn Friday at the site of boring of the Crude 03 
and Natural Gas Mining Enterprise's new exploring spot 


Lane Said to Have Known 
Of Cult’s Drugging Food 


ing the intention of Congress to 

' - ^ age any Soviet action that might control inflation, it would be hospi- 26 (WP) — Attorney W 
' rail the SALT talks, and that tal cost containment." told a reporter for" the 

.. ople who waited for an “idyllic The president said that he in- J J ---‘ 
te" with the Soviet Union before tended to send Congress legislation 
- mpletion of such a treaty were on mental health, which an aide 
'Toming the treaty to failure' said would include “a bill of rights 

'I cannot envisage right now a for mental patients.” 

•iistically hypothetical situation The aide also said that a pro- 
which the Soviet Union would posed National Development Bank 
j ., something that would prejudice would not be an independent pro- 
' ■ f. ( -LT." the White House official gram, but would be put under an which was obtained by The 


GEORGETOWN. Guyana, Jan. 

Mark Lane 
the Guyana 
Broadcasting Service during a tape- 
recorded interview on Nov. 20 that 
he had been warned not to eat 
grilled cheese sandwiches served at 
Jonestown because the sandwiches 
were “traditionally used” by the 
Peoples Temple to “drug people.” 

During the interview, a tape of 
' ' ‘ — : Wash- 


By Charles Krause 

knowledge of the 


d. 


I >rr r T, ^ defense, the president called 
*•' J !?• development of a new, “more 
vivable” ballistic missile system; 
i .* •* i ; ( r i v ; in tenance of the Trident subma- 
extending the effectiveness of 


agency that had not yet been select- 
ed. The bank would have authority 
to disburse S550 million in new 
economic development grants to 
business and S2.65 billion in new 
loan guarantee authority next year. 


j anzania Acknowledges 
laiding Uganda Villages 


-11 IW ItkJSV’ll w Uiw 1UJ 

jiy's government-owned 
- Daily News, coincided 
• anda Radio report that 

had aopealed to the 


---AIR.OBI, Jan. 26 (Reuters) — 
tzania today acknowledged that 
--troops stormed into Uganda this 
:k. an apparent escalation of the 
lonth border conflict. 

-the report of the raids,: in 
Tanza- 
with a 
Presi- 

it Idi Amin 
ited Nations to persuade Tanza- 
to withdraw its forces. In bis 
:ssage to UN Secretary-General 
rt "Waldheim. Marshal Amin 
- 1 that Tanzanian forces last 
.-. -nday overpowered the small 
. ' risen at the border town of 
lukula. drove 3 miles (5 kilome- 
) into Uganda and still occupy 
area. 

be newspaper said that the 
i ting was renewed by Ugandan 
:.ips shelling Tanzanian positions 
'' ‘"ing the weekend. On Monday, 
uanian forces, backed by 
~ior. stormed inio Uganda in ah 
" uilt that ended in midweek, it 
.1. 

. t was the first time in the fight- 
that Tanzania has admitted a 
..certed attack across the border, 
'anzanian President Julius N ver- 
ves Ler day vowed that if there 
" e further Ugandan attacks, the 
uing fighting would take place 
Jganda. 

"he newspaper carried photo- 


graphs of jubilant Tanzanian sol- 
diers atop captured Ugandan ar- 
mored vehicles. One showed 
Tanzania's defense minister, Rashi- 
di Kawawa, on a captured tank and 
wearing a Ugandan tank driver's 
helmet A Daily News reporter 
writing from Mutukula said that 
Tanzanian forces had captured in- 
tact at least six armored personnel 
carriers, two tanks, three Land- 
Rovers, and jeeps, trucks, weapons 
and ammuni tion. 

The newspaper said that Tanza- by a whole lot of people. 


Wash- 
ington Post Mr. Lane, the lawyer 
noted for his theories on conspira- 
cies in the assassinations of Jonn F. 
Kennedy and the Rev. Martin Lu- 
ther King Jr., said that he took the 
warning seriously because it came 
from a trusted source within the 
cull's hierarchy. 

. “Well, that afternoon, they had 
grilled cheese sandwiches for 
lunch,” Mr. Lane said, describing 
the scene at Jonestown as Rep. Leo 
Ryan and other members of his 
party ate the cheese sandwiches 
served to them during their visit to 
the Peoples Temple community on 
Nov. 18. “I wasn't hungry so I 
didn't have any lunch.” Mr. Lane 
says on the tape. “Uni. and I won- 
dered then if they had done that 
[drugged the sandwiches].” 

Lane Denies Knowledge 

Mr. Lane said through his law 
partner, April Ferguson, that he 
could not recall the specific inter- 
view because “he was interviewed 
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man forces also attacked a Ugan- 
dan stronghold in the border town 
of Minziro and destroyed four ar- 
mored vehicles, killing the 50 
Ugandan soldiers in them. 

The reporter added: “Mutukula 
was littered with the dead bodies of 
enemy soldiers. He witnessed how 
fast Amin's troops could run for 
dear life." 

Amin Appeal 

Marshal Amin's message to Mr. 
Waldheim said: “I appeal to you to 
inform ihe Security Council of this 
serious breach of the peace,” the 
radio, monitored in Nairobi, said. 
“Uganda wants peace with Tanza- 
nia. 1 do not want war with Tanza- 
nia. 

“My people have asked me to 
ask you and the Security Council to 

f irevail on Tanzania to withdraw 
rom Uganda peacefully, and to 
stop the wanton destruction of lives 
and property,” he said. 

At the end of October, Ugandan 
forces occupied a 710-square-mile 
salient in northwest Tanzania for 
two weeks. The situation has re- 
mained tense, with outbreaks of 
border fighting, since the the troops 
withdrew after a Tanzanian coun- 
terattack and political pressure 
from African nations and the Or- 
ganization of African Unity. 

In a speech yesterday to mark 
the eighth anniversary of the coup 
that brought him to power. Mar- 
shal Amin said that Tanzania was 
using white mercenaries in the 
fighting. 

Bundestag Votes 
Record Budget 

BONN, Jan. 26 (AP) — The Bun- 
destag today approved a record 
budget of '203.9 billion marks 
(S 110.2 billion). An increase of 7.8 
percent over last year's budget, it 
contains a 12.3-biilion-mark pack- 
age to stimulate West German 
growth and, in turn, the world 
economy. 

Chancellor Helmut Schmidt 
committed West Germany to such 
a plan lost July when he met with 
President Carter and leaders of 
Japan. France, Britain, Canada, 
and Italy in a Bonn summit confer- 
ence. 

It was the first ume that the 
budget has exceeded 200 billion 
marks, and it contains a deficit of 
31 billion marks , compared with 
25.9 billion last year. Finance Min- 
ister Hans Matthofer has said that 
he is sure the deficit can be fi- 
nanced without causing disruption 
on the West German capital mar- 
kets. 


The implication of what Mr. 
Krause is trying to say — that I 
knew of any drugging of food — is 
a lie.” Miss Ferguson, in a tele- 
phone interview ■ from Memphis, 
quoted Mr. Lane as saying. "1 did 
not know of any food being 
drugged there. I ate everything 
served to me. I ate dinner Friday 
night with Mr. Krause and ate ev- 
erything he ate. I never rejected any 
food served to me because it might 
be drugged. Krause has invented 
stories about me earlier as part of 
the media's attempt to destroy my 
reputation.” 

The allegations of Mr. Lane's 


U.S. Labor Chief Denies 
His Agency Fired Veteran 


WASHINGTON. Jan. 26 (NYT) 
— Labor Secretary Ray Marshall 
yesterday denied that David Chris- 
tian, one of the most decorated vet- 
erans of the Vietnam War. had 
been dismissed from his post of 
finding jobs for veterans. He said 
that Mr. Christian's appointment 
as a consultant was scheduled to 
expire Feb. 2, and that he was "a 
bit puzzled” about the "confusion" 
over Mr. Christian's status. 

“The Labor Department has 
been working and will continue to 
work with Mr. Christian in an ef- 
fort to find him a job in an area 
where he can make a contribution 
to his fellow veterans,” Mr. Mar- 
shall said. 

Mr. Christian was informed 
Tuesday that he had to leave the 
department by today. He said that 
he was dismissed because he was 
“too visible” in his job ai the 
department, where he was an assist- 
ant to Lawrence Weatherford, dep- 
uty assistant secretary for employ- 
ment and training. 

Sought Status Change 

Mr. Christian said that he had 
been hired as a consultant, but. 
since July, had sought to change his 
status to a “Schedule C" job — one 
exempt from the Civil Service. De- 
partment officials, he said, had 
promised io change his status, and 

Tanker Transferring OH 

LISBON. Jan. 26 (AP) — The 
stricken Greek tanker Andros 
Patria. under tow in the mid-Atlan- 
tic. has begun transferring its re- 
maining oil cargo to two sister 
ships, salvage experts said yester- 
day. The ship reportedly lost up to 
60.000 tons of its oil cargo after a 
fire and explosion ruptured one of 
its four storage holds off the north- 
west coast of Spain Dec. 31. 


he had been caught unprepared by 
the depan mem's action. 

Mr. Marshall said that there 
were “some difficulties" in securing 
a permanent job for Mr. Christian, 
partly because the Vietnam veteran 
had said that he wanted to work in 
the Philadelphia area, near his 
home. 

Another reason was “administra- 
tive." Mr. Marshall said. “The job 
of deputy assistant secretary for 
veterans employment has been va- 
cant since Mr. Weatherford was ap- 
pointed deputy assistant secretary 
of the Employment and Training 
Administration," Mr. Marshall 
said. “It was felt that the new depu- 
ty assistant secretary had the right 
to select his own staff.” 

Mr. Christian, who at 20 was the 
youngest captain in the Vietnam 
War. was recommended twice for 
the Medal of Honor. His combat 
decorations include the Distin- 

t uished Service Cross, two Silver 
tars, two Bronze stars, and seven 
Purple Hearts. 
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Inquiry by FBI Is Sought 


Ex-Agent’s Death Is Linked to Possible Leak at CIA 


By Tad Szulc 

WASHINGTON. Jan. 26 — Au- 
thoritative government officials be- 
lieve that the mysterious death last 
September of retired CIA nuclear- 
arms expert John Paisley may be 
linked to a major internal security 
breach affecting the CIA. 

This conclusion is based to a sig- 
nificant extent on the discovery 
that “current” top-secret CIA doc- 
uments — and not two-year old pa- 
pers of a lower classification, as 
had been believed — had been 
found aboard his sloop, the Brillig, 
in his Washington apartment, and 
in his office at a public accoun- 
tant's firm where he neld an admin- 
istrative post in the last five months 
of his life. 

The fact that Mr. Paisley had ac- 
cess to super-secret intelligence 
data for years after his formal re- 
tirement from the CIA and a year 
after he was said to have completed 
a sensitive consultative assignment 
for the agency was disclosed pri- 
vately yesterday by 
sources. 


exi 


: known as “Team B.” It also 


xperts 
dmitte 

served as coordinator of “Team B." 

The agency, including its direc- 
tor, A dm. Stansfield Turner, also 
was said to have misinformed the 
White House and the Senate com- 
mittee initially concerning Mr. 
Paisley's importance during his for- 
mal CIA career and afterward. It 
was an effort to portray Mr. Paisley 
as simply a CIA analyst while, in 
reality, he had participated in nu- 
merous top-level clandestine intelli- 
gence operations. 

Unexplained Documents 

Government sources said specifi- 
cally that Mr. Paisley's documents 
were "over and above” the “Team 
B” papers that were found aboard 
the sloop. They said that the CIA 


government 


that 

the cheese sandwiches " were 
drugged — and his failure to warn 
Rep. Ryan and other members of 
his party — have become the focus 
of a disbarment hearing by a 
grievance committee of the New 
York Bar Association. 

Since the complaint was lodged, 
Mr. Lane has denied publicly and 
to the grievance committee, that he 
told a reporter that he had reason 
to suspect that the cheese 
sandwiches were drugged. Mr. 
Lane was an attorney for the Peo- 
ples Temple at the time of the as- 
sassination of Rep. Ryan and four 
members of his parry and the sub- 
sequent murder-suicide of more 
than 900 members of the Peoples 
Temple. 

‘Inside Source' 

Mr. Lane’s discussion of the 
sandwiches came in response to a 
question about why he thought 
many of the cult members drank 
the soft drink and cyanide that 
killed them. 

“I had the impression then that 
had been drugged,” Mr. 
ic told the reporter. “I’m not 
sure but I did have an inside 
source. I had to get information 
about mv own clients, I had to do 
that and" I was doing that And I 
found out one of the ways — drugs 
are used on occasion — and the 
way they drugged people was put- 
ting it in a grilled cheese sandwich. 

“This person said ‘don’t eat any 
grilled cheese sandwiches because 
that’s the easiest place to put it and 
it has been iracutionaUy used by 
them.' " Mr. Lane said. 

“Well, that afternoon, they had 
grilled cheese sandwiches for lunch. 

I wasn't hungry so I didn’t have 
any lunch. Um, and I wondered 
then if they had done that [drugged 
Lhe sandwiches.] They were so 
relaxed.” Mr. Lane said, an appar- 
ent reference to the Peoples Temple 
guards who later kept him in a 
house at Jonestown before Mr. 
Lane talked his way to freedom. 


FBI Aid Is Asked 

It also was learned that CoL Nor- 
man Wilson, a retired Air Force in- 
telligence official and the last man 
to have talked with Mr. Paisley be- 
fore his disappearance, left’ last 
Monday for Australia with his wife. 
An unidentified man answering the 
telephone at the Wilson home on 
Chesapeake Bay described it as a 
three- or four-month trip that had 
been planned for some time. But 
government sources expressed 
surprise at his departure while the 
investigation of Mr. Paisley's death 
was being expanded. 

The new information came to 
light as the Senate Select Commit- 
tee on Intelligence requested the 
FBI on Wednesday to take over, in 
effect, its three-month inquiry into 
Lhe Paisley affair. The committee 
said that it had taken the action be- 
cause it had come across “a num- 
ber of troubling questions” and be- 
cause the FBI has “primary juris- 
diction over counterintelligence 
matters within the United States.” 

Government sources said that it 
was not posable to rule out the the- 
ory that the Paisley affair touches 
on the existence of a Soviet “mole" 
— a deep-cover Soviet agent inside 
the CIA — and Mr. Paisley’s 
knowledge of such an agent. The 
theory has been the subject of spec- 
ulation for years inside and outside 
of the intelligence community. 

At first. Lhe CIA claimed that the 
documents in Mr. Paisley’s posses- 
sion were relatively unimportant 
papers classified “for internal use 
only.” Later it acknowledged that 
Mr. Paisley had kept materials per- 
taining to the top-secret compara- 
tive study of Soviet nuclear capabil- 
ities conducted in late 1977 by a 
CIA group and an outride panel of 


was unable or unwilling to explain 
to the Senate panel why Mr. Paisley 
had Lhe documents for so long after 
his romuti retirement as deputy 
chief of the Office of Strategic 
Research. Normally, the sources 
said, documents of this nature nev- 
er would be removed from CIA 
headquarters in Langley. Virginia. 

The committee, according to its 
chairman. Sen. Birch Bayh. D-Ind-. 
had interviewed CLA officials in the 
course of its investigation. But. 
sources said, the CLA had been less 
than forthcoming: This may have 
been one of the reasons for turning 

Vesco Loses Bid 
To Overturn 
2 Court Rulings 

NEW YORK, Jan. 26 (UPI) - 
Fugitive financier Robert Vesco 
has lost a bid to overturn two U.S. 
District Court rulings, made in 
1973 and 1974. that froze his assets 
in the United States. 

Judge Harold Medina of the Sec- 
ond Circuit U.S. Court of Appeals 
affirmed Wednesday the lower 
court nilings, rejecting Mr. Vesco’ s 
arguments that the complaints and 
summonses notifying him that the 
assets would be frozen bad not 
been properly served. 

The judge said the court papers 
had been ptaperly served, noting 
that attorneys for the plaintiff, the 
International Controls Corp.. 
which Mr. Vesco formerly headed, 
mailed the papers to Mr. Vesco’s 
home in the Bahamas and personal- 
ly threw them over a fence at the 
home. 

ICC is seeking to take over assets 
that include a Boeing 707. a yacht, 
slock in Vesco & Co., and a trust 
fund Mr. Vesco set up for bis fami- 
ly. to pay off ICC investors Mr. 
Vesco allegedly defrauded of mil- 
lions of dollars. With yesterday’s 
ruling, ICC can now proved to tri- 
al on its claims. 


ihe inquiry over to the Justice 
Deportment. The committee has an 
oversight function in intelligence 
matters, but it is not equipped to 

under take an in-depth investiga- 
tion. 

Most investigators now accept 
that the body recovered from Ches- 
apeake Bay bn Oct. 1 was actually 
Mr. Paisley’s, a point that had been 
in doubt. They said that by peeling 
off a second layer of skin from the 
fingers of one of Mr. Paisley’s 
hands that the FBI was able to es- 
tablish his identity after matching 
it with a set of fingerprints taken in 
1941. 

However, ihe mystery remains as 
to the circumstances of Mr. Pais- 
ley’s death. While it was first de- 
scribed as a suicide, the Maryland 
State Police subsequently conclud- 
ed that he died from “undeter- 
mined” causes. Most investigators 
tend to believe that Mr. Paisley was 
murdered, but there appear to be 
no clues so far by whom and why. 

Troubling Questions 

The body was found floating in 
Chesapeake Bay on Sept. 29 of last 
year. It was strapped with more 
than 40 pounds of diver's weights 
and there was a bullet wound in the 
skull below the left ear. 

Among the troubling questions 
in the Paisley case is the relation- 
ship he had witb Yuri Nosenko. the 
highest ranking officer of the KGB 
known to have defected to the 
United States. Mr. Nosenko. whose 
status as a real Soviet defector re- 
mains controversial 15 years after 
his arrival in the United States, had 
been interrogated by Mr. Paisley, 
among other CIA officials. Subse- 
quently, the two became friends, 
and government officials believe 
that this relationship should be ex- 
plored by the FBI. 

Another puzzling point is infor- 
mation obtained by investigators 
that Mr. Paisley often had sailed 
from the Brillig's mooring on CoL 
Wilson’s property on Solomon's Is- 
land to Hooper's Island on the 
bay's eastern shore, a sparsely in- 
habited area. Some government of- 
ficials believe that there could be 
considerable significance in this 
regular sailing pattern but they 
would not elaborate. 

Among the coincidences involv- 
ing Mr. Paisley is that Coopers & 
Ly brand. Lhe accounting firm that 
employed him in the last months of 
his life, had acted for 20 years — 
until 1973 — as auditors for Air 
America, Inc., the secret CIA air- 
line that had operated in Indochina 

Quake Hits Central Italy 

NORCIA. Italy, Jan. 26 (AP) - 
An overnight tremor measuring 3.5 
on Lhe Richter scale sent hundreds 
of residents into the streets in this 
central Italian town, near Perugia. , 
No injuries were reported. 


and elsewhere. In 1974. when the 
CIA divested itself of Air America, . 
Coopers & Ly brand performed the 
evaluation of the airline's assets. 

A spokesman for the firm said ' 
yesterdav that the company had 
been unaware until about 1973 that * 
Air America was a CIA front. Such 
ignorance was common among the * 
numerous organizations dealing 
with the agency's secretly owned 1 
property. : 
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tine. quality diamonds and diamond 
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sonal use at tremendous savings to 
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A luxury hotel in the great 
European tradition. Elegant, quiet, 
unruffled — never a convention. 
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Meet Britt Nilsson 

Skier. Golfer. Nature lover. Twenty-nine year 
old Britt Nilsson is a hostess on SAS DC-10 wide-body 
services between Europe and the US West Coast. 

She speaks English. German, French. Spanish 
— and, of course, her native Swedish. Britt is typical 
of the experienced cabin attendants you'll meet on 
our daily flights to Seattle and Los Angeles. 

"I like meeting people. It’s always fun getting 
to know passengers from different countries and 
backgrounds. Sometimes, businessmen prefer to 
work on their own with their papers — then, you just 
have to know when not to offer a cup of coffee. 

I always try to give the kind of attention which I 
would enjoy as a passenger. Yes, I think we have a 
rather good service — but then I'm prejudiced" 
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Fly Ihe Viking fled via Copenhagen la Las Angeles. Sralth. A itehnrage. 
Chicago, New Yu/ k. Montreal — and nil around the world. 
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The f Guns- or- Butter’ Trap 


. There is a temptation to portray President 
Carter’s defense spending proposals as guns 
vs. butter — or “tanks vs. widows.” as The 
Washington Star put it. Such a portrayal 
casts more heat then light on the real choices 
confronting the nation. 

* * * 

Hie United States needs both g uns and 
butter and will spend on both. The question 
is how much. True, at $122.7 billion, defense 
accounts for almost a quarter of all spending 
and the proposed increase would amount to 
about $1 1 billion. But most of that, it should 
be understood, is to offset inflation; what the 
shouting is about amounts to little more than 
$3 billion, an increase of 3 percent. 

Even if that were to be reduced by $1 or $2 
billion, it could not significantly alter the bal- 
ance in a federal budget of $530 billion. In 
any case, beyond defense there is another 
$400 billion in the budget that could be 
drawn on if Congress feels that Mr. Carter’s 
proposals pinch the poor unduly. 

Another way to look at the numbers is to 
note that defense, for the first time in nearly 
30 years, will take less than 5 percent of the 
gross national product, as compared with, ar- 
guably at least, about 12 percent in the Sovi- 
et Union. The United States, which was 
spending 8-2 percent even before Vietnam, 
should be able next year to afford 4.9 percent 
of its total output on defense. That leaves 95 
percent of national income spent for other 
purposes, which could, after all, be taxed a 
bit more. The choice is not just tanks or wid- 
ows. 

* * * 

Will every defense dollar be spent in the 
most effective way? Hardly. Congress un- 
doubtedly will seek, this year as last, to alter 
in great detail the administration’s proposed 
allocations, spelled out by Defense Secretary 
Brown this week in his annual posture state- 
ment We will examine these issues in the 
months ahead. But allocation of the defense 


dollar is not what the current debate is all 
about. What Congress must do first is decide 
whether it will support the president’s pledge 
to NATO to increase overall defense spend- 
ing by 3 percent. We think it should. 

• There is a consensus in NATO that the 
annual increases in defense spending by the 
Soviet Union over the past decade have so 
improved the Warsaw Pact forces in Central 
Europe that a dangerous disequilibrium is 
developing. The chief danger lies in an en- 
hanced Soviet capability for surprise attack. 
The West has concluded that it must improve 
weapons, logistics, communcations and, 
above all, the readiness of NATO forces to 
react quickly in a crisis. 

* * * 

With the United States taking the lead, the 
alliance decided that a 3 percent annual de- 
fense spending increase by its member would 
narrow the gap over a period of years — and, 
most important, persuade Moscow that any 
bid for supremacy in Europe is futile. 

* * * 

In proclaiming his budget. President 
Carter has insisted on holding the deficit be- 
low $30 billion — thus imposing a useful, 
indeed essential, discipline on the budget 
process. The 3 percent pledge to NATO im- 
poses a similar discipline on the United 
States and on its allies: They have pledged to 
meet that goal. 

* * * 

If the United States backed away now, 
only months after reaffirming its commit- 
ment at' a 15-nation summit conference, the 
whole effort would disintegrate. The United 
States has no more vital interest abroad than 
the freedom of Western Europe. The 3 per- 
cent budget pledge symbolizes U.S. determi- 
nation to defend that freedom. The debate 
over it should not be allowed to fall into the 
guns-or-butter trap. 

THE NEW YORK TIMES. 


Iran: Intelligence and Policy 


The report on the performance of U.S. in- 
telligence in Iran, by the staff of a House 
Intelligence subcommittee, is as useful on 
one level as it is superficial on a second. 

* * * 

On the first it is an insider’s study of what 
is assuredly an intelligence failure. There was 
not full and timely warning of the crisis. 
Whether, if it had been alert, U.S. intellli- 
gence might have picked up the signals is 
more evident to the writers of the report than 
to us. There is a certain arrogance in assumig 
that U.S. agents and analysts should be able 
to know more about the most intimate social 
and political facts of a country than people 
in that country themselves. Nonetheless, the 
report contributes to the continuing inquiry 
into how to get good intelligence from the 
intelligence community. That the Iran intelli- 
gence failure occurred on President Carter’s 
watch should add a certain urgency to the 
quest. 

On the second level, however, the report is 
an outsider’s comment on what is only al- 
legedly a political failure. Warning against a 
“simplistic” blaming of the intelligence com- 
munity, the report declares that “long-stand- 
ing U.S. attitudes toward the shah inhibited 
intelligence collection, dampened policy-* 
makers’ appetite for analysis of the shah's 
position, and deafened policy-makers to the 
warning implicit in available current intelli- 
gence.” 


The authors based their report on inter- 
views with “analysts and managers' at the in- 
telligence agencies. What might they have 
found had they interviewed the “users” 
whose “attitudes” they indict? The might 
have developed a somewhat more sophisti- 
cated understanding of some of those atti- 
tudes. They might also have discovered a 
considerable and pained awareness of the 
trouble the United States was getting into by 
sticking close by an exceptionally helpful 
friend and ally during difficult times over a 
period of many years, and of the further 
trouble it would get into by seeming to aban- 
don him in mid-ordeal. The House report 
indicates, with an indifference to the difficul- 
ties of the interventionist policy they com- 
mend. that with an early warning the United 
States might have gotten the shah to tuck the 
opposition into his government It seems to 
us at least as likely that an early warning 
would only have sharpened the dilemma of 
what to do. 

The United States has still to square away 
its intelligence. The House report helps there. 
But the report also feeds what would surely 
be, if it got up speed, a misguided and dis- 
tracting debate on “who lost Iran” — mis- 
guided in its premise that the United States 
rather than the shah “lost” Iran (if. in fact, it 
has been lost), distracting in its effect of 
drawing attention away from the question of 
what to do now. 

THE WASHINGTON POST. 


International Opinion 


After the Shah 

. Others also — isn’t it true Mr. Carter? 
!_L will secretly rejoice at the disappearance 
from the Iranian scene of a burdensome ally 
whom they supported with so little energy 
that in the end it became clear that they were 
giving him up. Others finally — isn’t it true 
Mr. Brezhnev? — will from now on feel that 
Iran — even with an Islamic and anti-Com- 
munist future — is no longer the preserved 
game of the Western world. 

jn other words, the shah's departure does 
hot inspire — but for Sadat who had the unu- 
sual courage of saluting in Egypt a powerless 
sovereign — warm feelings for a man whose 
destiny is collapsing. - - But before judging 
the shah, it is necessary to consider the future 
of the country he is giving up and that is 
giving him up. For the future of Iran may be 
Represented by the troublesome profile of an 
bid Ayatollah, nourished at the sources of 
lejpm . an old Ayatollah, who is not far 
from considering that foreigners, mainly 
Westerners, are infidels who should be 

ihrown out of the country. ■ - 

— From France-Soir (Pans). 


France and Cambodia 

Despite the fact that the Vietnamese inter- 
vention in Cambodia resulted in a tumult 
with all the Communist parties and the pop- 
ular democracies of the world forced to take 
sides even more clearly between Moscow and 
Peking, it is likely that the agitation will soon 
end. The debate resumed at the UN is with- 
out illusion: It is very likely that Cambodia 
will end the year as it began, under the hold 
of Hanoi and that the unfortunate Sihanouk, 
after so many humiliations, will end this year 
in his home in Mougins. 

. . . France, in New York, resolutely de- 
cided to adopt the thesis of nonin teference 
and condemned the Vietnamese intervention. 
This is a clever decision at the be ginnin g of a 
year, which will be marked by a summit 
meeting of the nonaligned countries. Even 
though, usually, French diplomacy is more 
cautious and avoids taking such clear posi- 
tions. 

— From Les Echos (Paris). 


In the International Edition 


Seventy-Five Years Ago 
January 27, 1904 

re The famous library at Turin University 

been destroyed by fire. Completely de- 
ved was the ancient library of the Royal 
ise of Savoy, as well as 400 Greek codices, 
1.200 manuscripts written in Latin. Among 
latter were palimpsests of Cicero and two 
unes of Pliny’s Natural History. Francesco 
mi’s celebrated map of the world, executed in 
1 studded with gold, which dates from 1670. 
also destroyed. While the fire was at its 
. , the chief librarian was seen rushing 
ut in a frantic condition, weeping bitterly. 


Fifty Years Ago 
January 27, 1929 

LONDON — The French composer Maurice Ra- 
vel was guest of honor at a luncheon here today. 
Sir Hugh Allen, principal of the Royal College 
of Music, who presided, said: “I have never suc- 
ceeded in gening Mr. Ravel to make a proper 
speech. The first attempt resulted in not one 
word, the second in five, the third in seven, and 
my hope today is that he will attain double 
figures.” In a short reply in French. Ravel said 
that as he had neither Lhe gift of speech nor the 
gift of song, he could merely say: “Thank you 
very much." For the record, his speech con- 
sumed 21 words. 



'And Here, With His Announcement to Give Up Sex, and How 
It Will Affect AU of You, Is Secretary Calif ano ! 9 

What Makes Brezhnev Run? 


By Leopold Unger 


B RUSSELS — A Lired and ailing 
72-year-old man, Leonid Bre- 
zhnev’ has just borne the strains and 
stresses of a lightning trip to Sofia 
— a mystery voyage that appears to 
baffle all serious analysis. 

At a moment when the interna- 
tional situation is particularly tense 
because of the events in Iran and 
Indochina as well as because of the 
fragile Soviei-Chinese and Soviet- 
U.S. relations, Mr. Brezhnev’s ir- 
repressible desire to consult Todor 
Zhikov, the head of the Bulgarian 
Communist Party — a man whose 
notoriety does not rest on any par- 
ticular trait of originality nor on 
any independent political view — 
becomes a subject of wide and var- 
ied conjecture. 

Mr. Brezhnev boarded a train in 
Moscow on Jan. 1 1 and after hav- 
ing traveled more than 2,000 kilom- 
eters, arrived on Sofia on the 13th. 
The official reason Tor the trip was 
a friendlv visit to his closest and 
most faithful ally and a Tew days of 
rest. “I work too hard,” Mr. Bre- 
zhnev said in SoGa, “My friends 
have asked me to take a few days 
off.” 

At the Spa 

Nothing extraordinary for a man 
his age. A luxurious new villa had 
been prepared for him at Bankia, a 
spa near Sofia known for its excel- 
lent microclimate and its springs, 
reported to be particularly effica- 
cious for cardiovascular ailments. 
These were ideal conditions for Mr. 
Brezhnev, who- according to his 
aides, was to spend about 10 days 
there. 

Yet. four days later. Mr. Bre- 
zhnev boarded a plane and re- 
turned to the Soviet Union. And 
except for a brief trip to a hunting 
reservation, he did nothing during 
that brief stay that could remotely 
be linked to rest or recreation . Fur- 
thermore, there are manv reasons 
to believe that he left in a huff. 

Even the very official Moscow 
Radio erred in announcing that 
Mr. Brezhnev’s plane would land in 
Moscow, whereas it stopped in Sot- 
chi, in Crimea, and remained there 
for 48 hours. 

In other words, according to a 
number of observers, it was not so 
much the microclimate of Bankia 
as the general political macrocti- 
mate that forced Mr. Brezhnev to 
undertake his trip to Bulgaria as 
well as to cut it short. This would 
mean a political mission that obvi- 
ously had aborted, a mission that 
deserves a closer look. 

On the Train 
In taking the train to Bulgaria. 
Mr. Brezhnev had to cross Romani- 
an territory. And when he did. nei- 
ther Romanian President Nicolae 
Ceausescu. nor any major Romani- 
an leader (such as the premier, for 
example) bothered to go meet and 
salute him anywhere on Romanian 
soil. 

The situation created a problem 
that could have been simple to 
solve. If Mr. Brezhnev had wished 
to avoid meeting Mr. Ceausescu at 
a time when relations between Bu- 
charest and Moscow are very tense, 
he could have taken a plane (which 
he does not like to do. but which be 


Yugoslav press, which in reporting 
on Cambodia refers to “expansion, 
foreign domination and hegemony” 
dearly indicates that relations lie- 
tween the two are less than rosy. 

Mr. Brezhnev’s mission — which 
he undertook with his heir appar- 
ent, Konstantin Cbemenkoi — may 
well have been an attempt to bridge 
the gap of dissidenoe mat extends 
from Romania to North Korea and 
which could easily extend to the en- 
tire “nonaligned world.” 

Shunted Aside 

The Soviet Union has already 
been shunted aside by the Third 
World, and the Gambodian 
blitzkrieg, as well as the creation of 
a “panzercomintinisiim” in Indo- 
china may prove to be costly for 
Soviet interests just eight months 
before the sixth s ummi t conference 
of nonaligned nations in Havana. 

The Cuban foreign minister, Isi- 
dore Malmierca, has just spent 
three days in Belgrade. According 
to highly reliable sources. Yugoslav 
officials let him know in no uncer- 
tan terras that thy were highly con- 
cerned over the Indochinese con- 
flict. which they said, could under- 
mine the basis on which the 
nonaligned nations have been unit- 
ed. 

During Mr. Malmierco’s visit, 
the Yugoslav weekly Nin comment- 
ed, “If a nation feels that it has the 
right to march into Cambodia, why 
not then Iran?” 

Mr. Brezhnev’s escapade to Sofia 
was doomed to fail. For Romania 
and Yugoslavia (as well as for 
North Korea and the rest of the 
Third World), there is more at 
stake than just Indochina. The 
Cambodian operation was a 


resumption of the Brezhnev doct- 
rine, through which Moscow be- 
lieves that it has the right to inter- 
vene anywhere in the Communist 
world where it feels that its inter- 
ests are being theatened. This doct- 
rine was used to justify the invasion 
of Czechoslovakia in 1968 and has 
just been exhumed for use in Cam- 
bodia. 

Soviet-backed Vietnamese poops 
entered into Cambodia not in the 
nam e of human rights, nor to put 
an end to the Pol Pot genocide, but 
to block Chinese tactics in the 
name of Soviet straiegY- 

“ Soviet denunciation of Pol Pot’s 
crimes to justify the Vietnamese 
invasion,” a Romanian diplomat 


confided, without mentioning the The Yugoslav press declared that 
situation of his own country," is the “no reason, no argument can justi- 
same as saying that since Cambodi- fy a foreign intervention in the in- 


ans have been killing each other, 
the fact that more Cambodians are 
being killed by foreign tanks, 
should not bother us at all." 

An Italian Communist. Gian car- 
lo Pajetta, who is Ids party’s “for- 
eign minister,” put it even more 
clearly: “The doctrine of limited' 
sovereignty [the Brezhnev doctrine] 
is inapplicable anywhere in the 
world, and that includes Southeast 
Asia.” 

Mr. Brezhnev’s trip to Bulgaria is 
an added reminder that the Soviet 
Union has a great strategic interest 
in that region. The inauguration 
last year of the most modern ferry 
line in the world, between the Bul- 
garian port of Varna and Odessa 
was clear proof (hat Moscow was 
determined not to permit Mr. 
Ceausescu’s indiscipline to get in 
the way of its strategy. (The 
Romanian leader refused, in 1968, 
to let Bulgarian troops cross his ter- 


When Old Men Dream 


W ASHINGTON — Old men 
running for the presidency 
or the United Stales are like old 
men who take young brides. It’s an 
exciting idea for awhile but it sel- 
dom works. 

Maybe John Connally can make 
it work this time; but timing in pol- 
itics, as in love, is everything, and 
Big John always seems to be arriv- 
ing or departing at the wrong time. 

If be nad stayed in the Demo- 
cratic Party in 1972 instead of cam- 
paigning for Nixon and against 
George McGovern, he might have 
taken it over after McGovern’s de- 
feat or at least inherited the wreck- 
age. Likewise, he joined Nixon’s 
ship just before ii was beginning to 
sink and won the support of Nixon 
just when Nixon lost the support of 
the U.S. people. 

Turncoat 

Now, at almost 62, denounced 
by the Democrats as a turncoat and 
resented by many Republicans as a 
presumptuous newcomer, he has fi- 
nally made a formal announcement 
of his lifelong ambition. 

As usual, be came in with a bang. 
There has always been something 
gloriously and unashamedly brash 
did to return home.) On choosing about Connally. Not so long ago a 
to lake a train, he very deliberately reporter couldn't even get him on 
meet the the telephone, but here he was at 
the National Press Gub, greeting 
strangers like old buddies, as if he’d 
never been away. He dismissed 
President Carter as a nice, sincere 
man who was “wrong for the 
times” and offered himself, without 
excessive modesty, as the man to 
lead the nation but of its fourth 
t crisis, as Gen. 'Washington. 
- Lincoln and Franklin Roose- 
velt had led it out of the first three. 

Big John is as subtle as a punch 
in the nose. Like that other Texan. 
Roger Staubach (pro football play- 
er), he passes from the shotgun for- 
mation — telling you in advance 
he’s going to throw the ball and 
then throwing it down your throat. 

Connally is not going to have an 
easy or a very pleasant time. 
Reagan’s supporters will resent his 
between the two effort to capture or split the con- 
Cooperation between servative Republican vote, already 
the Soviet Union and Yugoslavia is somewhat divided by the candidacy 
at a far from ideal level. And al- of Rep. Philip M. Crane of Illinois, 
though the Soviet press has re- In fact, there is a danger that a 
f rained from commenting on crowded conservative field could 
Romania, a rebel state within the fragment the conservative vote in 
Warsaw Pact community, it was the Republican party and help the 
much more loquacious about cause of the moderate Republican 
Yugoslavia, which like Romania, hopeful — George Bush of Texas, 
assailed the Vietnamese aggression former CIA director and former 
against Cambodia. ambassador to the UN and special 

If Marshal Tito replied to Mr. emissary to the People's Republic 
Brezhnev, the message, for the time of China. 

being, is a mystery. However, the Accordingly, without control of 


By James Reston 

the Republican Party in Texas, and 
with strong opposition from 
Reagan. ConnaUy’s hope lies in 
capturing the party in the primary 
elections. Here his talents should 
not be underestimated. 

He is a superb public speaker. 
He looks like a president, and he 
has no doubts. This is precisely 
why so many people distrust him. 
but in the primary elections, where 
energy and personality are so 
important, he could be a formida- 
ble candidate. 

Connally is counting on the as- 
sumption that Caner doesn't look 
or sound like the sort of leader he 
thinks the U.S. people want — too 
weak and mild, too conscious of 
the limitations of U.S. power, and 
the ambiguities of world political 
problems. 

Connally insists that the presi- 
dent has “little sense of strategy 
and little sense of the use of power 
on a global scale.” His suggestion is 
that what Carter lacks. Connally 
has. 


— Letters ■ 


created an occasion, to 
Romanian leader. 

The fact that the Soviet press 
failed to print “messages of friend- 
ship" exchanged between Mr. 
Ceausescu and Mr. Brezhnev as the 
Soviet leader crossed Romania can 
only deepen the malaise and the 
mystery. And this all the more 
since these messages were primed 
in the Romanian press. 

Romanian Foreign Minister 
Stefan Andrei's scheduled official 
visit to Moscow at the end of the 
month promises to be anything but 
a pleasure trip. 

Message to Tito 

Just before he left for Sofia, Mr. 
Brezhnev sent a message to Yugo- 
slav Presiden Tito. It was a secret 
message reportedly concerning “co- 
operation 
countries.” 


IRS: Heavy Hand 

Now that the heavy hand of the 
IRS has descended with its full 
weight. I note, with mild curiosity, 
that the government has spared its 
own establishment overseas from 
the odious tax measures that now 
apply to everyone else. 

If the new tax law is as fair as 
Congress asserts, why then does the 
government not apply it to federal 
employees abroad in the same man- 
ner that it is. applied to other U.S. 
citizens? Why, when we are allowed 
merely “deductions” For housing, 
do government personnel receive 
tax free, cash housing allowances, 
often amounting to 30 percent of 
income? And based on what fatu- 
ous rationale are State Department 
cost of living guidelines, which as- 
sume access to subsidized gasoline. 
APO facilities, tax-free shopping at 
commissaries and post exchanges, 
applied to those of us who do not 
enjoy these privileges? 

Is it any wonder that many 
Americans here have been left with 
the cynical impression that the is- 
sue of tax reform “overseas style" 
has hod less to do with insuring 
equity than with reinforcing the 
Orwellian premise that while “all 
the pigs are equal — some are more 
equal than others.” 

T.M. 

Wassenaar, The Netherlands. 


He talks as if nothing has 
changed in the world since he used 
to work here when Washington was 
clearly the dominant military and 
economic power in the world, and 
he describes the United States un- 
der Carter, almost in Nixon terras, 
as inefficient at home and almost 
helpless overseas. 

Reagan. Crane. Dole and even 
Howard baker of Tennessee, if he 
joins the race, will probably make 
roughly the same argument, but 
Connally will shout it through the 
primaries in a campaign that will 
probably be vaguely but noisily 
protectionist and populist — and 
never mind the contradictions. 

Not Disturbed 

Incidentally, the White House is 
not at all disturbed by Connally’s 
formal entrance into the presiden- 
tial race. Carter's people think the 
president has moved far enough to 
the right to capture the middle. 
They are satisfied to have Reagan 
and’ Connally fight it out for the 
conservative vote, believing that 
this will divide the Republicans 
and leave the moderate-voting ma- 
jority to the president — even if 
Carter is challenged in his own par- 
ty by Sen. Edward Kennedy on the 
left and Gov. Brown of California 
on the right. 

Meanwhile. Connally fascinates 
this city. Like so many of his prede- 
cessors. he is not so interesting as a 
candidate as one more central char- 
acter in a psychological novel. 

He recalls the might-have-beens 
of U.S. politics — the men like 
Gov. Dewey of New York, and 
Gov. Stevenson of Illinois, who 
might have made it. but came to 
the top of the heap at the wrong 
time. 


ritory to participate in the invasion 
of Czechoslovakia.) Each of the 
four huge ships now operating the 
ferry line can cany as many as 150 
battle tanks and a large number of 
troops between Bulgaria and the 
Soviet Union. 

Mr. Brezhnev’s Balkan rest cure, 
therefore, did nothing to lessen ten- 
sions in that area. 

* Quite the contrary, the leaders of 
Balkan nations are busy trying to 
find out how long and to what ex- 
tent the Kremlin will be willing to 
tolerate at its frontiers what it re- 
fuses to accept thousands of kilom- 
eters away. 

Belgrade and Bucharst have 
made their stands public. 


ternal affairs of any nation.” News- 
papers in Romania added that “no 
reason, no argument may be in- 
voked to authorize any foreign 
slate's support of a movement that 
rebels against its own government.” 

Underbelly 

The Balkans have often been 
called the soft underbelly of the So- 
viet empire. Chinese Premier Hun 
Kuo-feng's recent visits to 
Romania and Yugoslavia prove 
that this is all the more true now. 

With the Cambodian episode al- 
most finished, and with an Indo- 
chinese Gustav Husak — and for- 
eign troops to protect him — well 
installed in Phnom Penh, just as in 
Prague; with the West once again 
taken by surprise and reacting with 
its habitual importence, what the 
leaders of Belgrade and Bucharest 
would like to know is where and 
when the axe will fall next time. 


Political 
Transition 
In the U.S. 

By Joseph Kraft • 

W ASHINGTON — Out of the 
annual state papers present- 
ed by the president this week, then 
emerges the near certainty of hahj 
times for the next half-dozen yeaft. 
Adjusting to that bleak prospect is 
the driving force of the great poHtj. 
cal transition now at work m the 
country. 

Mr. Carter proposes a universal 
sharing of restraint. But in the pro- 
cess he has alienated many leadinr 
Democratic militants. So thewat 
may be open for another Demo- 
crat, for a Republican comeback 
or, more likely, for a seesawing be. 
tween the two parties in search oi 
new identities. 

The bad news of the future wa> 
delivered most authoritatively ir 
the annual economic report. One erf 
the highlights — or as chairinaj 
Charles Schuitze of the Council ’ts 
Economic Advisers called it low! 
ights — of the document was a' re 
port on productivity, which mg* 
sures output per hour of work. TBt 
report indicates that from 195( 
through 1965 productivity grew 4 
an annual rate of over 23 percent 
Thus the national pie was expand 
ing nicely, and there was a regular 
surplus to be divided up. Prodilc 
tivity increase, in other words, war 
the goose that laid the golden egg/ 
of postwar prosperity. 

Between 1965 and 1973, produc- 
tivity gains slumped to about 2 per 
cent* annually. From 1973 to dx- 
present it has averaged I percent-, 
falling to 0.8 percent last year. 

Behind the productivity slump 
the council identifies a number o 
enduring factors. The entry of' largi 
numbers of new and unsfoUo. 
workers has reduced the overall ef 
fee liven ess of the work force. RSgn 
lation has imposed charges on ib 
economy that do not yield gains ii 
output and the uncertainty of ib - 
regulatory process has constraint, : 
investment in the innovations ! tha 
yield greater output per hour o. 
work. As a result the council con 
eludes that the productivity slum) 
is ’’not just a temporary ahem 
tion." The long-term outlook -is ths ‘ 
“productivity growth may be con- 
siderably less than 2 percent pe- 
year.” 

One consequence of the produc- 
tivity decline has been perastea 
inflation. All of us — husinesstnet 
workers, farmers and profession; 
people, as well as those who beneF 
from government programs — hav ' 
been raising our take at rates fe- 
higber than'the annual productmt 
gain. Accordingly there is mor 
money around than goods and set - 
vices. Prices for the latter have bee 
bid up to yield an inflation ths~ 
goes back to the late 1960s an., 
continues at a high (9 percent lat : 
year) rate. : 

Inflation will continue and skv 
rocket with devastating social ef- 
fects unless ihe claims made, on 
economy are scaled down. Which - 
where the political transition coax 
into phy. 

President Caner has understoo 
the need for restraint He argue - 
the case in his State of the Unic 
message, submitted the evidence i 
his economic report and suggest©', 
in his budget a means of spreadir ' 
the sacrifices around in what seen! 
to me a relatively fair way. 

But the president lacks the pow»... 
to articulate the urgency of san ; 
fice. He has no great personal rai 
port with the figures that lead if 
most militant groups ;inside tt 
Democratic Party. Many of thet”:: 
leaders — for example. Geoq 
Meany of labor, Bella Abzug of ttl . 
women’s movement, and Verne- 
Jordan of the black minority - 
have already .taken their distance 
from the president. 

Enter Kennedy? 

•f 

Perhaps Carter can reach aroua 
these leaders and pull in their lo- • 
lowers. If so he wifi emerge as nut 
ter of a new Democratic Parti 
heavfly based on independent vo :• 
ers. But success is not guarantee 
or even, considering the difficult 
of managing economic policy the: 
days, very likely. X • 

So two other possibilities exif : . 
One is lhat a Democrat loved i 
the party militants — say Sen. E 
ward Kennedy — comes to it ^ — 
fore. He would then have to w4., 
the militants by 
forcing them to accept 
the social programs he now purve'" 
so assiduously. ' 

The second is a Republican 
umph. But the Republicans w > 
have to come off the narrow ba'\-. 
which obliges their leading caad. 
dates to favor beating inflation r 
recession and high unemploymetf . _ 
The Republicans, in other word-.. ' 
will have to steal Democrat-, '’ 
clothes. # -. ' 

In all three cases the require, : 
transformation trick is so great d»._\ 
a messy process seems inevitabl - ; 
So my sense is that the country «i •' 
experience a confusing periixi < 
moving backwards and forwort v 
before finding the leader- wBo ‘cov; 
translate into action the vidws 
the majority. 


personality, wtaV 
accept cutbacks 
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Russia, \ ietnam Threats, Expected on Agenda 

China’s Teng to Begin U.S. Trip Sunday 

r Bv Jay Mathews 

HONG KONG, Jan. 26 (W 
Teng Hsiao-ping, China’s mo 
novative and dynamic leader 


HONG KONG, Jan. 26 (WP) 

China’s most in- 

..-.amic leader since 

Mao Tse-ning, begins a historic vis- 
it to the United States Sunday in 
search of help to make China a su- 
perpower of the 21st century. 

The energetic Chinese Commu- 
nist Party vice chairman and depu- 
.ty premier, 74. has moved his coun- 
try far and fast in the last 18 
months, and he will likely be met 


by vehement, protests from Taiwan 
supporters demanding an end to 
™s aggressive campaign to win over 
that island. 

But it is the threat of the Soviet 
Union, and its allv. Vietnam, and 
the difficulties o'f feeding and 
modernizing a nation of nearly one 
billion persons that is expected to 
concern Mr. Teng most while he is 
m the United States. 

He is scheduled to have three ses- 
sions with President Carter, dis- 
cussing a range of issues in the 


Carter Tells Brezhnev U.S. 
Will Not Sell Peking Arms 

By Richard Bun 


WASHINGTON, Jan. 26 fNVTl 
— President Carter has recently in- 
formed Soviet President Leonid 

■ Brezhnev that while his administra- 
tion has no plans to sell arms to 
Chi"" the United States would not 
interfere with the efforts of allied 
sovemmests in Western Europe to 
do so, senior government officials 
$aid yesterday. 

. . The officials said that in a 
-polite” letter to Mr. Brezhnev ear- 
lier this month, Mr. Carter repeat- 
ed that U.S. recognition of Chin a 
was not directed against the Soviet 
Union. However, they added, the 
cresideni told Moscow that the 
United Slates would do nothing to 
prevent the export of “defensive 
arms” to Peking by other nations. 

Would Disturb Detente 

Meanwhile. Moscow's evident 
concern over China's military po- 
tential was underscored yesterday 
in the release of intelligence esti- 
mates by the Joint Economic Com- 
mittee which said that Soviet forces 
.on the Chinese frontier have in- 
creased by more than SO percent 
jver the last decade. In testimony 
Lo the committee last June, S tans - 
field Turner, the director of Central 
Intelligence Agency, said that there 
were now roughly 650,000 Soviet 
loops facing China, more than are 
leployed in Eastern Europe. 

The question of Western arms 
sports to China has been a sensi- 
ive issue with Moscow for some 
ime and, last s umm er. Mr. Bre- 
hnev warned West European gov- 
rnments that the initiation of sales 
o Peking would disturb detente, 
a dminis tration aides said that be- 
ore the four-power Western sum- 
mit at Guadeloupe earlier this 
oonth, Mr. Brezhnev reiterated 
his warning in private letters to 
4r. Carter and the leaders of Bru- 
in. France and West Germany. 

' The Brezhnev letters, the aides 
tid. were discussed at the confer- 
' ace and, although West German 
■han cellar Helmut Schmidt ex- 
■ressed some reservations over 
lies io China. British Prime Minis- 

■ ;x James Callaghan announced 
oat Britain would include Harrier 
ertica] takeoff jet fighter in a $1 2r 
ifflion trade deal with Peking. 

Their Own Affairs 

Following the conference, Mr. 
-Planer is said to have replied to Mr. 
Irezhnev’s letter, repeating that it 
.✓as U.S. policy not to supply arms 
ither to Peking or Moscow. At the 
ame time, Mr. Carter, at the sug- 
estion of National Security Coun- 
j] aides, also stressed that it was 


1.1. Massalitinov, 
Soviet Composer, 
inductor Dies 

MOSCOW, Jan. 26 (TJPI) — The 
oviet press reported today that 
Disposer and conductor Konsian- 
,m 1. Massalitinov, 73. died 
Vednesday. 

He had" ield the title “Popular 
irtisle" of -the Russian Federation 
ince 1959. 

From 1942 to 1964, Mr. Massali- 
hov was' artistic director of the 
'oronezh - Russi an Folk Choir, col- 
xting and reviving folk songs of 
3e region. He won the Stalin Prize 
11949. 


Ernest N. Cory 

GALESVILLE Md.. Jan. 26 
\P) — Ernest N. Cory. 92, a major 
ontribuior to research ihat result- 
d in ihe introduction of the insec- 
dde DDT, died at his home on 
kirn Island near here yesterday. 

Mr. Cory, a pioneering entomol- 
om, leaded the University of 
larylaad's entomology depart- 
ment for more than 40 years. 

He was the author of an article 
tied, “Use and Limitations of 
IDT,” that was published in 194*. 
generation before the use of DDT 
’as severely restricted in the Unit- 
i States. 


DEATH NOTICE 


Bobcrt SIMPSON. 57. Eweulhe 
tt Ch emica l Bank nod £*-En*o> 
Rnlm Simpson. Vice President in ihtf 
ntemaiional Division or Chemical Bank, 
did Tuesday. January 9. in New York, 
ifiei a long illness. He was 57 years old 
he was a native New Yorker and a 
Wfuaie oT Princeton University. During 
1, V^rtd War 11. he joined the American 
Service and served in India. Buraw 
l' and Italy 

A'ler the wnr. Mr. Sampson became an 
astsuni dean at Princeton, a posi he 
held in IMS and 1949. He then 
fpointed an orficcr in the United States 
Foreign Service and from 1950 lo FV53 
- served as second secretary of the 
American Embassy in Cairo, as aide to 
fcfTerson Caffeiy. the ambassador there, 
•bsequentlv he was vice consul in Bilbao 
id Vigo. Spain, and was afterwards with 
the Executive Secretarial in 
Washington. D.C. 

' Mr. Simpson joined rhe International 
Division of the Chemical Bank in 195f* 
and in l%2 went to Paris lo open a 
Represen ui live Office for the Bank. 

' ■ remaining there until 1 966. 

Mr. Simpson is survived by his wife, 
the former Eileen Mulligan. 


the “sovereign right" of other coun- 
tries to sell defensive arms and that 
Peking also had a “sovereign right” 
to purchase them. 

Although Moscow had previous- 
ly expressed its concern to Mr. 
Carter over the possibility of West- 
ern arms sales to Peking, officials 
view Mr. Brezhnev's recent letter as 
an attempt to bring U.S. pressure 
to bear on allied nations, such as 
Britain, France and Italy, which are 
moving to conclude deals with Chi- 
na. They said that Mr. Carter's re- 
ply was designed to convince Soviet 
leaders that any deals between 
Western Europe and China were 
entirely their own affair. 

In the account of the hearings re- 
leased by the Joint Economic Com- 
mittee. CIA and Pentagon officials 
revealed detailed estimates of what 
Sen. William Proxmire. D-Wis.. 
called the “significant buildup 
against China." According to the 
officials. Soviet troop levels on the 
5.000-mile border with China have 

t one from 400,1)00 in 19o9 to 
50,000 in 1978 — a 63 percent 
increase. 

In comparison. Mr. Turner and 
his aides said that since 1973, Sovi- 
et troop levels in Eastern Europe 
had increased by 30.000, to a total 
of 590,000, the overwhelming ma- 
jority of whom arc stationed in 
East Germany. 

In overall terms, the CIA said 
that during the last decade. Soviet 
military manpower had grown 
from 3.7 milli on to 4.2 million. 
Eighty percent of this increase, they 
revealed, went to army forces oh 
the Chinese border, which are now 
said to include 42 infantry and ar- 
mored divisions. China has an 
army of 3.5 million and has recent- 
ly reinforced its units facing the So- 
viet Union. 


growing rapprochement between 
ihc world's richest and the world's 
most populous nation. He also is 
expected to sign scientific and tech- 
nical agreements and take a look at 
U.S. advances in oil exploration, 
aviation and automation. 

With Mr. Teng’s encouragement, 
this trip has become a media event. 
China invited 27 U.S. reporters and 
technicians to Peking earlier this 
month to whet media appetites and 
let Mr. Teng practice his skills at a 
freewheeling. U.S.-siyIe press con- 
ference. His trip to" Washington. 
Atlanta. Houston and Seattle will 
be covered by 180 journalists from 
all over the world, including Chi- 
nese television crews who will daily 
send reports to several major Chi- 
nese cities. 

Mr. Teng has been trying to cre- 
ate an impression, with the encour- 
agement of the Carter administra- 
tion, that the 17 million persons on 
Taiwan have little to fear of on in- 
vasion from the mainland, but he 
has not ruled force out entirely. 

In the agreement to resume full 
diplomatic relations with Washing- 
ton Jan. 1. Peking tacitly accepted 
the U.S. demand to continue arms 
saies to the Nationalist Chinese 
government on Taiwan. In turn, 
Peking received U.S. agreement to 
end all formal ties with the island 
and remove all U.S. troops. 

Although most military and dip- 
lomatic experts agree that China 
does not have the military capacity 
to conquer the well-armed island 
province. Mr. Teng’s refusal still 
creates a problem. 

Mr. Teng wants to test Mr. 
Carter's views on Soviet threats to 
Iran. Afghanistan, the Middle East, 
and Southeast Asia. The Chinese 
have been delighicd with national 
security adviser Zbigniew Brzezin- 
ski's views on the Soviet Union. 

Accompanying Mr. Teng to 
Washington are Politburo member 
Fang Yi, China's science minister, 
who will be looking at U.S. techno- 
logical advances, and Foreign Min- 
ister Huang Hua. who will help dis- 
sect U.S. views on the Soviet threat. 
.All three men ore bringing their 
wives. A frequent participant in 
such Chinese- U.S. gatherings in the 
past. Vice Foreign Minister Wang 
Hai-jung, will not be going on the 
trip. She is reputed to be a neice of 
Mao. 

During the eight-day visit. Mr. 
Teng will attend a concert at the 
John F. Kennedy Center and go to 
a Texas barbecue. These events ap- 
pear designed to soften the impres- 
sion of Mr. Teng as a tough, na- 
tionalistic Communist and increase 
popular acceptance of the U.S.- 
China policy. 


Haig Advises Reliability 
In Relations With China 


By Joseph Ficchert 


PARIS. Jan. 26 (IHT) —Gen. Al- 
exander Haig Jr., the retiring su- 
preme allied commander in 
Europe, today urged the West to 
prove itself a reliable partner to 
China in arms sales and on political 
issues to keep China as a strategic 
counterbalance to the Soviet 
Union. 

The new leadership in Peking 
fears the kind of “strategic encircle- 
ment" evident in the Soviet-backed 
Vietnamese invasion of Cambodia, 
he said, adding that Chinese hostili- 
ty to Moscow is based on growing 
strategic realism, not just ideologi- 
cal differences. 

Gen. Haig, who commands all 
U.S. and NATO forces in Europe, 
said be believes that China would 
have preferred a U.S. vicioiy in 
Vietnam to contain Soviet influ- 
ence in Southeast Asia. He said 
that former Chinese Premier Chou 
En-lai conveyed that impression to 
him in a two-hour conversation in 
1971 — “although he never said so 
in direct language." 

In an apparent warning that Chi- 
na could switch policy course 
a gain, Gen. Haig said that “as we 
debate issues such as the provision 
of arms [to China], . . and Soviet 
imperialistic activities, we must 
clearly understand that this [Chi- 
nese] regime will be able to absorb 
just so many disappointments from 
the West." " 

He renewed his warnings of a 
steady trend toward Soviet military 
superiority over the United States, 
and called for "more effective man- 
agement of our security assets" in 
the face of "blatant, illegal Soviet 
interventions." which he said are 
con rinuing in .Africa and Asia. 

Gen. Haig. 54. who is widely be- 
lieved to have political ambitions 
after he leaves the Army in June, 
addressed an American Club 
luncheon here for U.S. business- 
men. 

Askcd about the arms limitation 
treaiv that currently is being nego- 
tiated. he said that he has “not ex- 
pressed a value judgment, either 
privately or publicly. The agree- 
ment, SALT-Z would not funda- 
mentally alter the growing imbal- 
ance of overall military forces, 
which favors the Soviet Union, he 
said. 

"I have no doubts that our Euro- 
pean allies are going to support 
SALT-2 and its successful ratifica- 
tion.'" he said. 

The United States has been con- 
sulting with Western European 

Kreteky, Strougal Meet 

PRAGUE. Jan. 26 <Remers) — 
Austrian Chancellor Bruno Kreisky 
began talks today with Premier Lu- 
boniir Strougal during which he 
was expected to voice concern over 
Czechoslovakia's nuclear power 
program. Mr. Kreisky has been 
urged bv anti-nuclear groups ai 
home to press the Czechoslovak 
government to cancel plans for four 
nuclear plants near the Austrian 
border. 


governments, which axe concerned 
about some SALT-2 provisions. He 
listed them as; 

® The treaty’s protocol which 
would ban, for’peraaps as long as 
three years, the deployment of 
Cruise missiles capable of reaching 
the Soviet Union from Western 
Europe. 

• The non-circumvention provi- 
sion. which could affect U.S. ability 
to provide its allies with Cruise 
missile technology until 1985. 

• The treaty’s statement of 
principles, which will set the agen- 
da for SALT-3 talks covering Euro- 
pean- theater nuclear forces. 

Women of EEC 
Still Not Equal 
With Men in Pay 

BRUSSELS. Jan. 26 lAP>— The 
European Economic Community 
Commission says that iis four-year- 
old directive oo equal pay for wom- 
en had not yet been fully enforced 
in any member state and that it was 
going to force its application, if 
need be, through lie European 
Court of Justice. 

Figures given by the commission 
showed that the average pay differ- 
ence in industry had dropped only 
from 3Z1 To 28.7 percent, in ’5 
years . 

The sharpest decrease was in 
Britain, where women who earned 
41.2 percent less than men on the 
average ir. 1972. earned 29 per cent 
less in 1977. The difference thus 
was cut by 29.6 percent . 

In the" Netherlands, the differ- 
ence dropped by 26.3 percent. But 
in France, women, who earned 22.9 
percent less than men in 197Z saw 
the gap rise to 24.2 percent in 1977. 
an increase of 5.6 percent. 

The commission said that all na- 
tions had taken legal measures to 
enforce ihe equal pay directive and 
thaL direct salary discrimination 
seemed almost completely abol- 
ished. but that indirect or disguised 
discriminations still existed. 

High Tides Predicted 
Around the World 

LOS ANGELES. Jan. 26 (APj — 
The sun and moon will join this 
weekend to produce unusually high 
(ides worldwide, says a computer 
study by Fergus Wood, a scientist 
whose research covers 350 years of 
ocean data. 

The moon's gravitational pull is 
the main governor or ocean tides, 
and the study shows that pull is 
maximized when the brief, semi- 
monthly alignment of the sun. 
Earth and moor, occurs within min- 
utes nf the moon's closest approach 
to Earth. Ai such coincidences — 
which the study says occur every 
few years — ihe differences be- 
tween high and low tides can be 
more than 20 percent greater than 
usual. 
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United hn IntngMBl 

JUBILEE — India’s Camel Corps marches past Friday as 
the nation celebrated its 30th anniversary of becoming a 
republic in a mood of optimism and economic restlessness. 


Sees Independent Nation as *1 Staunch 9 Western Partner 

Quebec Premier Bids for U.S. Support 


Power of Elected Namibia House 
After UN-Backed Vote in Dispute 


CAPE TOWN. Jan. 26 ftJPI) — 
South African Prime Minister 
Pieter Botha today affirmed that 
United Nations- supervised inde- 
pendence elections will he held for 
Namibia (South-West Africa) and 
rebuked the territory's resident 
administrator, who said that Nami- 
bia's constituent assembly, elected 
last month, would continue to func- 
tion after the UN-overseen elec- 
tions. 

Judge Manhinus Sleyn. appoint- 
ed administrator last vear. caused a 
furor by saying that the constituent 

Soviet Troop Co mman d 

PRAGUE. Jan. 26 (UP1 > — Sovi- 
et Major Gen. Dmitrij Jazow yes- 
terday took command of the 85,000 
Soviet troops stationed in Czecho- 
slovakia since the 1968 Warsaw 
Pact invasion, replacing Major 
Gen. Dmitrij Sucborukow. who has 
served in Czechoslovakia since 
1976. 


assembly was a “legally constituted 
body" that would function along- 
side the assembly to be elected in 
proposed UN -overseen elections. 
He said that the latter body would 
be mandated only to draw up a 
constitution for an independent 
Namibia. Until independence, the 
present assembly would “fulfill all 
other functions.” 

But Mr. Botha said that repre- 
sentatives chosen in the UN-su- 
pervised overseen elections “will 
necessarily be the only lawfully 
elected constituent assembly in the 
territory.” 

South Africa, which has adminis- 
tered the the former German col- 
ony since 1920. is negotiating with 
the UN to secure an internationally 
recognized government there. The 
South-West Africa Peoples Organi- 
zation (SWAPO), which boycotted 
December’s election and does not 
recognize the Namibian assembly, 
accused Mr. Steyn of trying to scut- 
tle the UN elections. 


By Dusko Doder 

WASHINGTON, Jan. 26 fWP) 
— Quebec Premier Rene Levesque, 
in an effort to gain U.S. support for 
plans to turn his province into a 
sovereign nation, asserted yester- 
day that an independent Quebec 
would become a “staunch partner” 
in the Western -iHiancw 

In a major attempt to explain the 
program of his separatist Parti 
Quebecois, Mr. Levesque said at a 
National Press Gub luncheon that 
an independent Quebec would 
maintain its own mili tary forces 
but would assume security respon- 
sibilities in cooperation with the 
United States ana Canada. 

“I ask you to understand that 
Quebec is going to remain a strong, 
staunch partner on this continent," 
he said. “One thing that we would 
not change is the old friendship 
with the Americans.” 

In tone, if not in substance, his 
speech suggested a stronger com- 
mitment to common strategic ime 
rests in North America that was ap- 
parently tailored for a U.S. audi- 
ence. 

‘Common Heritage* 

Buttressing this view were Mr. 
Levesque's lengthy references to 
the “common heritage” that Ameri- 
cans and French-speaking Canadi- 
ans share. He saia the Quebecois 
now want to resume their natural 
development, which was halted 
“200 years ago when Quebec was 
conquered" by the Bri tish. 

He made it clear his party's aim 
is political independence for Que- 
bec. He said the relationship be- 
tween Quebec and the rest of Cana- 
da would be similar to that envi- 
sioned for members of the 
European Economic Community 
— sovereign nations sharing a com- 
mon market and joint currency. 

The issue of whether the Que- 
becois support his concept Mr. 
Levesque said, will be decided 
“democratically" in a province- 
wide referendum to be held within 
the next 18 months. 

Mr. Levesque's visit here is a 
part of his government's campaign 
to persuade his constituents to en- 
dorse the concept of “sovereignty 
association" for Quebec. Polls have 
indicated that a clean break from 
Canada would not win in the 

Ecevit Visiting Libya 

ANKARA, Jan. 26 (AP) — Turk- 
ish Premier Bulent Ecevit went to 
Libya today for a four-day visit. 


planned referendum, and Mr. 
Levesque is planning to ask the 
electorate for a mandate to negoti- 
ate the two issues simultaneously 

— seek sovereignty and seek a con- 
tinued economic association with 
Canada. This lactic implies that the 
Quebecois would have nothing to 
lose if they back him in the referen- 
dum. 

The visit here coincided with the 
publication in Canada yesterday of 
a report saying the Canadian feder- 
ation is faced with a breakup. 

Asked about the report, which 
appeared to meet many of French 
Canadian grievances. Mr. Levesque 
would only say it was by no means 
certain it would be acceptable to 
English Canada. 

“We are strongly convinced that 
whenever you have two different 

Witness Rebuts 
1/.S. Testimony 
Against Flood 

WASHINGTON, Jan. 26 (WP) 

— Lawyers for Rep. Daniel Flood, 
D-Pa., opened his defense yester- 
day with a witness who contradict- 
ed some of the most crucial prose- 
cution testimony in his bribery, 
conspiracy and perjury trial. 

Rep. Flood could not have ac- 
cepted a S 2.000 bribe on Oct. 31. 
1974. at a private meeting with a 
Pennsylvania developer, according 
to the testimony in U.S. District 
Court by Kevin Gark, because the 
congressman was with Mr. Gaik 
all day. 

Mr. Clark acknowledged under 
cross-examination that his testimo- 
ny was prepared only three days 
ago with the help of his brother, 
Michael Clark. Rep. Flood's press 
secretary. But Kevin Clark was 
unshaken in his testimony, recall- 
ing his entire schedule with Rep. 
Rood on the critical day down to 
15-minute segments. 

Several witnesses have accused 
Rep. Rood of directly accepting 
bribes from people seeking his help 
in obtaining government favors. A 
housing developer, a trade school 
operator, a foundation president, a 
banker, and a rabbi seeking federal 
grants were among those who al- 
legedly paid off the 75-year-old 
congressman. Mr. Rood was chair- 
man of the appropriations subcom- 
mittee for labor and health, educa- 
tion and welfare until he resigned 
yesterday. 


national entities, the classical feder- 
al system will not work," he said. 
“We are going to propose that we 
opt out" of Canada, which “has be- 
come for us a sort of straitjacket, 
certainly hampering, limiting our 
development.” 

His “sovereignty-association 
p lan, he said, woula “permit us to 
build a new better rapport be tween 
our two societies, even become 
friends which we have never been." 

Mr. Levesque did not meet any 
Carter administration officials be- 
cause that would have required the 
involvement of the Canad i a n Em- 
bassy here, which he studiously 
sought to avoid. 

His references to Quebec’s own 
military force seemed to add a new 
note to his well-publicized posi- 
tions. Asked if Canadian troops 
would be present in the indepencL 
ent Quebec, he quipped, “only as 
tourists.* 1 

“We would like to have and^we 
intend to have our own forces," he 
said. But, he added, security ar- 
rangements in NATO would con? 
tinue since “we are in a world of 
security arrangements." 


For those 
who appreciate 
the difference. 



What Wihhire 
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Drive, you will find a bond 
dedicated to the do^nminaong 
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FINANCIAL CONTROLLER 


LISBON 


We operate exten si vely in many coun trie s of the world and have a 
long ostobfished consumer and industries business in Portugal. We wish 
Ip appoint a finaidd ControBer at our Marketing Headquarters in lisbon 
to be responsible for administration and financial control. 


Applicants who wMi to join this dynamic multinational organization 
should bo quaHied accountants who are able to offer previous multina- 
tional experience in either a similar position, or at auditing rale. A 
knowledge of ILS. accounting techniques is necessary. Candidates should 
have an a nd y fi cd mind and the initiative to develop gnd implement 
new sy s t ems and procedures. They most aho have on adequate knowl- 
edge of the Portuguese knguage. 


After a short induction period spent in London and Brussel* the suc- 
cessful applicant could expect la spend 2-3 years in this position before 
being promote d to another financial appointment elsewhere. Longer 
term prospects with the Company are excellent and depend entirely an 
indnidud ability. Please submit curriculum vitae - Box D. 1 264k Herald 
Tribune, 92200 Neuflly, France. 


Many of these job of- 
fers have been pub- 
lished in national 
newspapers as well... 


It's logical to expect a company 
‘ i the local 


to recruit a ‘nationaT in 
country. That’s why many of the 
advertisements published in the 
International Herald Tribune 
have also been published in the 
Daily Telegraph, Lc Monde, 
Frankfurter Allgemeine Zeitung, 
Corriere Della Sera, etr. 


Many international co mp ani es 
cannot afford to overtook the 
rest of Europe when they need 
the right person. They normally 
want inis new executive 
yesterday .That's why the job of- 
fer is published hi Ihe Interna- 
tiona] Herald Tribune as well 


Reach Across Europe for 
the Right Person 

with your advertisem en t in "In- 
ternational Executive 

Opportunities'^ nbiialied each 

Tuesday, Thursday and Satur- 
day. 


Financial Director 

Wfest Africa 
$42,030 per annum 

An international mining consortium in collaboration with the World Bank 
operating in the Republic of Guinea require a qualified and experienced Fi n a ncial 
Director to assume responsibility for the entire Accoun tin g activities. This will 
cover all aspects of the Company’s operations including cost control, internal 
auditing and data processing department (IBM 360). 

The Financial Director must have a proven record in accountancy management with 
experience in all relevant spheres together with a knowledge of American 
accounting system. The position requires that the successful applicant be fluent 
French /English. 

The appointment will be on a two year contract basis which is renewable and the 
salar y will be $2,So2 per month free of tax with additional 25% payable in local 
currency. 

Six weeks home leave after 12 months service with paid transportation. 

Benefits include low rental modern air conditioned furnished accommodation, free 
medical care and life insurance. Free schooling for children up to the age of 14 
years will be provided on location with liberal allowance to cover education 
outside West Africa above that age. 

Please send career details quoting reference Hi 12. 'IHT, to Charles Hyde, 
Charles R. Lister International Limited, Aeradio House, Hayes Road, Southall, 

Middlesex, UB2 5NJ. 



Charles R Lister International Ltd 

Personnel Corauttmnta 
A member of the IAL Group 


Field erection 
superintendent 

BIGNIER SCHMID LAURENT 

Major French constructor seeks a field superintendent to 
manage erection and installation of vesselwork on a nuclear 
construction site in the Republic of South Africa. 

The parson we seek must have the following qualifications : 

• long experience in running a job site operation at a considerable 
distance from the home office. 

• perfect command of English, 

• engineering background in mechanical construction and vessel ins- 
tallation work. 

• proven ability to assume response bility for and to manage and super- 
vise the site-operation, including all reiB/ed commercial activities, 

• interesting pay, " 

• expected duration of work : two years. 

Write under reference ET 295 CH : 
4, rue Massenet, 7 5016 PARIS (France) 
DISCRETION ASSURED 


Major French industrial group seeks candidate for its 

CORPORATE COMMUNICATIONS DEPARTMENT 

This post would suit o young (25-32) American or other person whose 
mother tongue is English. Command of written and spoken French indispen- 
sable. University degree, preferably in economics or business, expected. 
The successful candidate must be capable of dealing effectively with the 
international economic and financial press, with financial analysts and with 
a wide range of internal correspondents in financial, marketing, and com- 
munications functions in several countries. Speed and skill in drafting notes 
and memoranda required. Previous experience not required, but appreciat- 
ed. 

Company headquarters in Paris. 

Write to: Box D 1,265, Herald Tribune, 92200 NeuMy, Frtmce, 
with dsunt and photo. 


k 


PERSONNEL 


DIRECTOR 

INTERNATIONAL 

PERSONNEL 


The pharmaceuticods division of one of the 
world’s most rapidly growing health care corpo- 
rations has created a new executive-level posi- 
tion reporting direetty to the head of internation- 
al. Expanding operations require expert person- 
nel planning and direction for international Ime 
management. 

We are seeking a strong and knowledgable 
manager with 5 to 10 years of personnel experi- 
ence which should indude progressive interna- 
tional personnel management responsibility. In- 
volvement with advanced personnel manage- 
ment policies and practices a decided plus. Prist 
or current residence in U.S. required. 

Position located at the Middl e-Atlantic head- 
quarters of the corporation. Easy commute to 
highly desirable suburbs. Executive compensa- 
tion package indudes incentive bonus, stock 
option, excellent benefits. Inquiries should in- 
dude salary history. 

Dept. G-2, P.O. Box 544 
Philadelphia, Pa. 19105, U.S.A. 

Equal Opportunity Employer, M/F. 
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Hersant: The Press Baron of France 

Will His Formula Choke 
Or Revive the Industry? 

By Joseph Fitchett 


"PARIS (THT) — A poster in 
f Paxis these days snows the 
unmistakable profile of Citizen 
Kane, a classic screen character 
modeled on W illiam Randolph 
Hearst, the U.S. newspaper 
tycoon who created a newspaper 
chain better known for profits 
than for journalistic quality. The 
poster shows the press baron 
reading a banner headline: “Her- 
sant indicted!" — plus a bitter 
Comment, "F inaH yl" 

French journalists' unions 
have been badgering the govern- 
ment for years to prosecute Rob- 
ert Hersant, 58, a politically con- 
troversial and commercially suc- 
cessful newspaper publisher. 
After a string of often-bruising 
acquisitions, he runs one newspa- 
per out of every five read in 
France. With Le Figaro as a Par- 
is power base, be has been 
accused by some politicians and 
commentators of seeking to con- 
trol half of the circulation of 
French national dailies published 
in the capita] by 1981, the date of 
the next French presidential elec- 
tion. 

To his defenders, he is a savior, 
rescuing many floundering 
papers, pruning or merging them 
into economically sound units, 
applying modem management 
techniques and churning out 
profits to revive the deeply trou- 
bled French newspaper industry. 

To his detractors, "Citizen 
Hersant” is a ruthless empire- 
builder, who switched to publish- 
ing from politics because allega- 
tions of his pro- Pe tain wartime 
record might hinder him in at- 
taining higher office. They con- 
tend that he uses shadowy gov- 
ernment support to take over 
newspapers and bankrupt his 
rivals, then trivializes the content 
of his newspapers for profits. 

Press Freedom 

The Hersant empire's rise has 
brought up major questions 
aboat freedom of the press in 
France. Is his formula the only 
hope for the industry’s survival? 
Or is he foisting on the French 
public, as critics contend, a news- 
paper monopoly, curtailing the 
free press? 

Nur. Hersant ’ s maneuvers dis- 
turbed French opinion partly be- 
cause he has been allowed so 
much latitude by the govern- 
ment. President Valery Giscaid 
d’Estaing, who is a modernizing 
liberal in most policies, appeared 
for a long time to be insensitive 
to what many see as a threat to 
press freedom, even though press 
plurality is a Giscardist slogan. 

The malaise has spread as the 
Giscard government purged 
Gaullists and independents from 
other high slots in French media 
and packed the influential posts 
with nis own followers. 

It is traditional for the French 
government of the day to control 
the state-owned television and ra- 
dio broadcasting and other state- 
owned media, including the 
nation's largest advertising agen- 
cy, the national wire service and 
the so-called peripheral radio sta- 
tions ringing France. (Gen. de 
Gaulle’s minister of information, 
Andre Malraux, once asked U-S. 
President John Kennedy’s press 
secretary, Pierre Salinger, *Tiow 
can yon govern a country with-, 
out controlling the TV 
networks?") But the Giscard 
government's moves to assume 
ymilar sweeping media control 
has alarmed the opposition and 
embarrassed some government 
stalwarts because of Mr. Giscard 
d'Estaing's professions of faith 
about insuring all parties equal 
access to the media. 

Amid a rising outcry, Mr. Her- 
sant, was indicted under a sel- 
dom-invoked law, dating from 
the Liberation, that bars any one 
person from directing more than 
one French daily newspaper. 

D eeper Problem 

that the 

‘ Officials hint 
it die law may be 
tfr. Hersant widds 
ss power to make him 
e enemy or an invalu- 
t is widely felt* too, 
roly a symptom of a 
iomic problem in the 
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daily newspaper sales 
ve slumped from 35 
J million copies since 
x World War II, 30 
irculatcd dailies were 
a Paris, 12 are pub- 
y — probably more 
e city can afford, 
ard government dear- 
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The gov- 


World War 13. During the eu- 
phoric days of the Liberation, 
political leaders, determined to 
shield the press from the influ- 
ence-peddling that discredited 
the prewar press, drafted a press 
charter, the Ordnances of Aug- 
ust, 1944. These provided subsi- 
dies, regulated ownership and 
outlined a special status for the 
press. Although postwar France 
developed toward a free market 
economy, the government role in 
the press was never dismantled. 

Many of the old laws — such 
as the ownership statute that 
brought Mr. Hersant to court — 
stayed on the books, but in prac- 
tice they had to be largely 
ignored. Postwar newspaper 
licenses, for example, were grant- 
ed to resistance figures who had 
issued underground papers dur- 
ing the Occupation, sudi as Al- 
bert Camus Combat group. 
Many of these individuals are 
gone, but the newspapers have 
continued to be published in 
their founders' names, aj: 
ly a technical violation, 
eminent also turned a blind eye 
to many "press concentrations” 
as papers merged to cope with 
the worsening economic climate 
for publishing. 

A more tangible form of gov- 
ernment involvement are the sub- 
sidies to French newspapers. Of- 
ficials say that it amounts to 
□early SI billion a year, ii 
subsidized newsprint, tax 
reduced postal rates, reinvest- 
ment incentives to avoid profit 
taxes, and other forms of direct 
and indirect aid. The amount is 
estimated by some media ana- 
lysts to be lower, but they concur 
that government aid is extensive 
to the industry, whose earned 
revenue in 1975 was less than S3 
billion, according to government 
statistics. 

Hurt by television, which 
helped change audiences and 
took away advertising. French 
newspapers became increasingly 
dependent on the government, 
which indirectly controls much 
of the advertising market 

Moreover, France’s largest ad- 
vertising agency is the state-con- 
trolled Havas agency, which han- 
dles the accounts of numerous 
state-owned industries. Together 
with its partly owned subsidiary 
Eurocom, Havas handles more 
fhfln half of the nation’s annual 
hillings. Even a money-spinner 
such as L’ Express, the most suc- 
cessful French weekly news mag- 
azine, depends for an estimated 
one-third of its ads on agencies 
under direct government influ- 
ence. 

The government role did not 
inconvenience the previous gen- 
eration of press lords such as 
Marcel Boussac or Jean Prou- 
vost who used fortunes made in 
other industries and ran newspa- 
pers for prestige and some politi- 
cal influence. Accepting govern- 
ment help to keep down losses, 
they quickly stopped making 
substantial investments in their 
newspapers. 

Investors Deterred 

With business-minded inves- 
tors deterred by the government 
involvement and the politics and 
other uncertainties in the news- 
paper industry — such as the as- 
tronomic rise m newsprint cost in 
1974 — the French press, 
deprived of investment, stagnat- 
ed, then dwindled. 

An instructive contrast is pro- 
vided by the provincial press, 
which is flourishing. During 
World War II, the hinterland was 
cut off from Paris, and many lo- 
cal newspapers sprang up after 
the Liberation. Initially inde- 
pendent-minded. they became 
politically tamer as the govern- 
ment helped them modernize. 
France's most advanced newspa- 
pers. technically, are provincial 
ones such as ‘Brittany’s Quest 
(nearly 850,000 copies daily, 
France’s largest circulation) or 
Grenoble's Dauphine Libere {41 
editions for different localities, 
providing at least one page of lo- 
cal news set directly on computer 
consoles by the editorial staff)- 

The provincial press was the 
t raining ground for a new breed 
of H um new -minded publisher 
such as Mr. Hersant, who per- 
fected his techniques there before 
tackling Paris.' Starting in 1950 
with a car magazine. Autojour- 
nal, Mr. Hersant used his first lo- 
cal newspapers to win election to 
France's Parliament in 1956. Al- 
though his election was contested 
by other French deputies because 
of allegations about wartime col- 
laboration, Mr. Hersant re- 
mained in Parliament until last 
year. 

Meanwhile Socpress, the Her- 
sam holding company, put to- 
gether press groups in most of 
France’s main provincial mar- 
kets. 

Mr. Hersant’s method is to 
consolidate operations: combin- 
ing advertising networks, invest- 
ing in computer editing technolo- 
gy and photocomposition to re- 
duce labor costs, introducing 
facsimile systems to print Paris 
newspapers in the provinces and 
slash freight costs, and drastical- 
ly trimming editorial staffs. 

Often accused of despising tal- 
ent, the Hersant team retorts that 
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Publisher Robert Hersant 


it needs writing genius less than 
modem journalistic skills . (Be- 
cause many French reporters old- 
er that 40 cannot type, and there- 
fore cannot use video consoles 
for photocomposition, they ob- 
lige a newspaper to employ a sec- 
retary to take dictation, and a 
typesetter. Editorial staffs are of- 
ten bloated by kicking journalists 
upstairs at higher salaries rather 
than pay the costly indemnities 
involved in firing them — with 
the result that staff costs, includ- 
ing contributions to extensive 
benefits, often account for one- 
third of a major French newspa- 
per’s budget, compared with one- 
fifth or one-tenth of a U.S. news- 


pers, particularly Le 
gradually have shifted 


. foes concede that Mr. Her- 
sant is a master technician who 
knows his business down to the 
smallest detail — the humidity of 
newsprint, the way of folding a 
newspaper, the minutiae of ex- 
pense accounts. 

In many respects, Mr. 
Hersant’s record suggests that 
the French press has modernized 
slowly Largely because of investor 
wariness, not because of the kind 
of trade-union obstructionism 
seen in Britain. Whereas most 
French entrepreneurs have tend- 
ed to shy away from Paris news- 
papers because of the political 
complications of the publishing 
business, Mr. Hersant appears to 
be in his dement in marrying his 
publishing expertise with politi- 
cal power-broking. 

Mr. Hersant’s first deal witii 
national political power was in 
1964, when the then-Gauliisi 
government asked him to set up 
France- Antilles, a Guadeloupe- 
based paper (still used as the 
training school for Hersant exec- 
utives). The pattern continued 
under President Georges Pompi- 
dou. whose government helped 
Mr. Hersant acquire Paris-Nor- 
man die. an important provincial 
newspaper that had become po- 
litically irritating to the govern- 
ment By 1975, Mr. Hersant was 
ready for Paris. 

Chirac's Help 

Helped by the influence of 
Jacques Chirac, the Gaullist lead- 
er who was then prime minister 


and now is Paris mayor, Mr. Her- 
rigaro. which 
was staggering under interest 


sant acquired Le 


payments due banks. When 
France-Soir went on the market a 
few months later, several pro- 
spective buyers were waved off 
by government representatives, 
and the paper was sold to a pre- 
viously unknown company — 
which six months later an- 
nounced that it had sold Mr. 
Hersant a 50 per cent interest in 
France-Soir. 

When presidential aides 
helped maneuver L'Aurore into 
the hands of new pro-Giscard 
owners in 1978, Mr. Hersant 
again appeared on the scene 
shortly after the sale, this time 
with proposals to consolidate 
many operations of L'Aurore 
with his two other Paris newspa- 
pers. 

The Hersant group's hitherto 
smooth expansion in Paris sud- 
denly appeared threatened last 
month, both by trades-union op- 
position to his plans for L'Au- 
rore and by the judicial action 
against Him, which apparently 
had government approval. The 
unions, however, subsequently 
have accepted the principle of 
Mr. Hersant’s ideas for L'Au- 
rore. 

The government's attitude 
toward Mr. Hersant is less clear- 


cut. Although Mr. Hersant ini- 
tially was close to Mr. Chirac 
and the Gaullists, his newspa- 
Le Figaro, 
their edi- 
torial support to Mr. Giscard 
d'Estaing s policies. 

The recent indictment is 
viewed by most observers as a 
warning to Mr. Hersant, not a 
break with Him While the Gis- 
card government perhaps is em- 
barrassed by the extent of the 
publicity surrounding Mr. 
Hersant’s power, there seems to 
be no available alternative to him 
as a professional publisher capa- 
ble of saving troubled conserva- 
tive newspapers like L’Aurore; 

Giscardist Web 

If the government and Mr. 
Hersant are condemned to live 
with each other, it will worsen 
the national press climate, al- 
ready troubled by growing 
of a Giscardist web over ot 
media. The heads of the state- 
controlled radio and television 
stations are always named by the 
French Cabinet. In an apparent 
extension of this influence, two 
loyal Giscardist have been pul in 
control of Agence France-Presse, 
the news agency, which is the 
main source of foreign and na- 
tional news for local papers. 

Nongovernmental radio sta- 
tions are also affected. These so- 
called peripheral stations are lo- 
cated just outside France's bor- 
ders to escape the broadcasting- 
monopoly of the state, but they 
tape their programs in Paris stu- 
dios , then relay them across the 
frontiers to be broadcast back to 
French audiences, often with a 
little help from French telecom- 
munications facilities. 

These stations belong to pri- 
vate shareholders and govern- 
ment-owned bolding companies, 
and, a year ago, a former presi- 
dential spokesman was named to 
head Sofirad, the holding compa- 
ny with the Largest share of Eu- 
rope No. 1 and Radio Monte 
Carlo (another Giscardist was 
named then as station manager). 

Havas, the state-controlled ad- 
vertising company, was taken 
over in June by Yves Cannae, 
formerly a close presidential 
aide. Havas votes a majority of 
the shares of Radio Luxembourg 
iRTL). the most radio station 
with the most listeners in France. 
Although Mr. Giscard d'Esta- 
ing’s nominees to take charge of 
RTL have been rejected by the 
Luxembourg . government, the 
Paris government will probably 
get its way because of a little- 
known protocol signed in 1973 
that reserves the key RTL man- 
agement job for a French govern- 
ment appointee. 

While Mr. Giscard d'Estaing 
denies suggestions of a media 
takeover, it is an unpromising 
background for the press rejuve- 
nation that the government says 
it wants to see. 

- Acknowledging the press 
malaise. Prime Minister Ray- 
mond Barre has ordered the Eco- 
nomic and Social Council to pre- 
pare a report on how to develop 
a pluralistic press that is more 
economically viable. Most ana- 
lysts believe this must involve a 
reduction in the overall govern- 
ment financial involvement in 
the press. 

While Mr. Hersant’s solutions 
offer no prospects of an intellec- 
tually livelier press, some optim- 
ists argue that the new technolo- 
gy offers an opportunity for a 
drastic reworking of the industry. 


Paris Papers 
From Right 
To the Left 

P ARIS (IHT) — Le Monde 
dominates the national 
press, monopolizing the attention 
of politically minded France — 
in this sense, fulfilling the found- 
er’s aim in 1944 of creating "a 
French New York Times." 

Surpassing The Tunes in aust- 
erity (Le Monde never publishes 
news photographs), Le Monde 
has been less successful in main- 
taining the quality and bal ance 
of its coverage. Truly European 
in the scope of its 
the outset (its 
had been fired 
forerunner because of his pro- 
phetic prewar reporting from 
:), the paper has become 
on northern European 
countries, especially West Ger- 
many — “the only country we 
understand less well than the 
United States, and the only coun- 
try as important to us." a Le 
Monde staffer said ruefully. Le 
Monde writers now admit their 
coverage of the U.S. wars in In- 
dochina was distorted by leftist 
and anti-U-S. bias. A great, self- 
assured newspaper, capable of 
mobilizing French opinion, Le 
Monde may face an identity cri- 
sis in two years when- the staff 
elects a new chief editor. 

•An interesting newcomer is a 
leftist paper, Le Matin. Started in 
1977, when its backers expected 
the French Socialists to come to 
power, Le Matin has begun to 
concentrate on trying to pay its 
own way. Em phasizing reporting, 
not analysis, crisp writing rather 
than rhetoric, Le Matin's journal- 
istic approach is more akin to 
that of U.S. newspapers — a 
break with the French reader- 
ship's traditional preference for 
commentary rather than facts. Le 
Matin, with its circulation 
around 100,000, is inching 
toward its break-even point of 
1 20,000 copies daily. 

The Communist party daily, 
L'Humanjte, recently restyled its 
appearance and, briefly, adopted 
a tighter editorial lone. After the 
leftists' electoral defeat last 
March, it reverted to a rigid par- 
ty line and a policy of aggressive 
attacks on rival parties — a for- 
mula that appears to have cost 
L’Humaniie credibility, populari- 
ty and readership. With a failing 
drculalion (now around 150,000 
including 30,000 copies sold in 
Communist countries), 
L’Humanite has had its party 
subsidy increased, by an undis- 
closed amount. Party militants 
reportedly are increasingly 
unwilling to volunteer for the 
traditional Sunday duty of 
French Communists — selling 
L'Humanite's slick, four-color 
weekend edition on the streets. 

Losing Readers 

On the other side of the ideo- 
logical divide, center-rightist 
newspapers generally seem to be 
losing readers and searching for a 
new Formula. 

The disarray is evident at both 
of Mr. Hersant’s papers — Le 
Figaro, once a conservative rival 
to Le Monde, and France-Soir, 
the evening paper that used to 
cany politics to a mass-circula- 
tion audience of more than a mil- 
lion buyers. Prior to the Hersant 
takeover, both papers had suf- 
fered heavy losses in readership 
and revenue — France-Soir saw 
its circulation halved to 500,000 
— an the slides continue. But Le 
Figaro (circulation 325,000) has 
lost some of its best-known com- 
mentators. and many media ana- 
lysts think that the Quality of the 
newspaper has declined. France- 
Soir has lost much of its political 
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Hersant growth: Acquisition dates and drculalion. 


content and flair for scoops. The 
Hersant group, however, claims 
that both papers' are doing better 
financially. 

L'Aurore, which last year lost 
25 per cent of its 275,000 circula- 
tion. was sold recently, under 
government pressure, for $20 
million to a group of pro-Giscard 
businessmen. Plans were an- 
nounced for close cooperation 
with Mr. Hersant in printing and 
advertising, but unions and, sud- 
denly, the government, balked. 
Mr. Hersant beat a tactical 
retreat, but his plan is now ex- 
pected to go through as the best 
hope of turning around the 
paper's losses ($6 million last 
year). 

Le Parisien Libere. once Paris’ 
most popular paper , until it was 
crippled by a three-year strike 
that forced the Paris printers' un- 
ion to accept the principle of 
computer-based technology, has 
seen its circulation drop to 
325.000 and is in the throes of a 
lawsuit over its ownership. One 
faction hopes to improve its news 
coverage, the rival faction wants 
to make it a platform for the 
“tough-minded right-wing" — 
nationalistic, anti-abortion, pro- 
business. 

Of these seven main Paris dail- 
ies, only Le Monde; with 450,000 
circulation, appears to make 
money, partly due (o its lucrative 
supplements in music, education, 
diplomacy and other fields. 

Bucking the unfavorable 
trends are two exceptions — Lib- 
eration and Le Canard Enchaine. 
Both are mavericks: They are 
owned by the journalists who 
work on them, they refuse adver- 
tising in an attempt to safeguard 
their independence, they empha- 
size good editorial products 
tailored for their specific audi- 
ences. 

Liberation is an outgrowth of 
the student-worker revolt in 
May, 1968. It has retained its un- 
inhibited radical approach to the 
news, but it eschews doctrinaire 
preaching and focuses its report- 
ing on how developments affect 
people's lives, especially workers 


and students. Its readers, mainly 
among young people, relish the 
papers slangy, pungent style and 
hip impudence: Its headline on 
the Guyana tragedy was “Mystic 
O.D. in Jonestown." In a mixture 
of idealism and realism, it pays 
all staff members $500 a month 
(just above France's minimum 
wage), and it was the first Paris 
newspaper to introduce photo- 
composition and dispense with 
typesetters. With a 37,000 circu- 
lation, growing 25 per cent annu- 
ally, Liberation is nearing the 
point, 50,000 sales daily, which it 
considers break-even point 

The Canard Enchaine is an in- 
stitution of French journalism. 
Beneath its satiric style and 
quaint typography, the Canard 
practices investigative political 
journalism- 

Founded in the trenches dur- 
ing World War I in a reaction to 
official hypocrisy, the Canard 
regularly breaks r reach scandals. 

Its disclosures about then- 
prime Minister Jacques Chaban- 
Delmas' tax returns helped force 
him from office in 1972. 

In 1973, someone became so 
impatient for Canard news that 
Listening devices were planted in 
the editor's office. The intruders 
were caught in the act tty a 
Canard cartoonist and eventually 
identified by Canard sources as 
agents of the French coun- 
terespionage service. The paper's 
lawsuit against the government 
languishes in court, and, in mock 
homage to the French Interior 
Minister's ‘‘plumbers,’’ the 
Canard has put up a commemo- 
' naive marble plaque above the 
hole in the wall where the micro- 
phones were found. 

Tolerated 

The Canard’s survival — testi- 
mony to the Canard's own motto 
that “press freedom wears out 
only when it is not used’’ — is 
partly explained by the fact that 
its damaging scoops are rarely 
taken up in the daily press, even 


though the Canard deliberately 
prints its stories free of copy- 
right. (For instance, ibe Canard 
recently exposed how a govern- 
ment-ordered public opinion poll 
on French racism was doctored 
by the polling firm to improve 
the French image and facilitate 
negotiations with Algeria on re- 
patriating immigrants. The re- 
port was ignored by the French 
press, which, the Canard pointed 
out in its next issue, relies in- 
creasingly on jpolis for' easy 
copy.) Because the Canard has a 
small audience, its influence is 
politically tolerable. i . .. 

With comparatively low print- 
ing costs — ft is an 8-page weekly 
— the Canard* is able to pay its 
staff of 20 journalists the highest 
average wages of any Paris news- 
paper from its regular sales of 
450,000. 

The Canard, while benefiting 
from the government assistance 
afforded ail French newspapers, 
is exceptional because itdoes not 
share the French press' tradition- 
al deference to govemnjmt and 
to the political and business 
establishment. This widespread 
attitude stems partly from the 
press’ reliance on the bureacracy, 
the main dispenser of informa- 
tion in a centralized, secretive 
society. It is reinforced by the re- 
luctance of most French journal- 
ists to jeopardize their relations 
with prominent people by embar- 
rassing disclosures. As a result, 
the French press often fails to 
pursue potentially explosive sto- 
ries, such as the allegations of ab- 
sentee ballot-rigging ik the elec- 
tions last March or suggestions 
of a cover-up in the assassination 
in 1977 of Prince Jean de Broglie, 
a prominent former Freflch Cabi- 
net minister. I 

While the French government 
may not tty to influence jan indi- 
vidual newspaper on specific sto- 
ries, this form of self-ceisorship 
appears related to the pervasive 
economic involvement of the 
government in the newspaper 
business. • 

—JOSEPH FITCHETT 


After Collapse of 15-Week Mediation Effort 1 

H 

Nicardgua: A Growing U.S. Policy Probleik 


w 


By Graham Hovey 

ASHINGTON (NYT) — The 
t collapse of a 15- 


week effort by a three- nation medi- 
ation team to negotiate a solution 
of Nicaragua’s civil strife has left 
, the Carter administration with a se- 
rious new political problem both in 
Central America and at home. 

High-ranking administration of- 
ficials said that Nicaragua's rejec- 
tion of an internationally su- 
pervised plebiscite on whether Pres- 
ident Anastasio Somoza should 
leave office left little scope for fur- 
ther initiatives by mediators from 
the United Slates, the Dominican 
Republic and Guatemala. 

The administration has warned 
Gen. Somoza repeatedly that rejec- 
tion of the terms for a plebiscite 
would damage his relations with 
the U.S. and intensify political ins- 
tability and guerrilla warfare in 
Nicaragua. 

State Department spokesman 
Hodding Carter 3d said last week 
that the Nicaraguan leader had 
been told that rejection of the ple- 
biscite plan would “make it impos- 
sible for the United States to main- 
tain the same kind of relationship 
with the Somoza government that 
we have had in the past.” 

Administration officials also fear 
that the violence in Nicaragua may 


spread to neighboring countries. 
They are also worried by increasing 
hostility between military regimes 
allied with Gen. Somoza and civil- 
ian governments that regard his re- 
moval as essential for peace, stabili- 
ty and democracy in Central Amer- 
ica. 

At the same time, President 
Carter and his advisers know that 
the Nicaraguan strongman, a West 
Point graduate, has influential 
friends in Congress and elsewhere 
who havfe threatened to retaliate 
against the administration if it 
takes punitive action against him. 

Gen. Somoza dramatized such 
backing in November when he 
appeared at a news conference in 
Managua to defend his policies: he 
was flanked by Democratic Reps. 
John Murphy of New York and 
Charles Wilson of Texas. 

Rep. Wilson later threatened the 
administration with “rough treat- 
ment" on the bill to carry out the 
Panama Canal treaty and on for- 
eign aid legislation unless it 
scrapped a policy that he said could 
“turn the largest country in Central 
America over to the Communists." 

But it is Rep. Murphy, chair man 
of the House Merchant Marine and 
Fisheries Committee, whom the ad- 
ministration fears most on the Pan- 
ama legislation. Officials say that if 
the bill does nor become law b\ late 
spring in a form consistent wit ;he 


spirit of the treaty, the treaty could 
be undermined and relations with 
Panama destroyed. 

Rep. Murphv conferred with 
President Carter at the White 
House last Friday, and said after- 
ward. “1 assured him that he would 
have no dilatory problem with me 
and that the House would conclude 
its action on the legislation by 
June.” 

But Rep. Murphy, whose com- 
mittee handles legislation concern- 
ing inlcrocean canals, had already 
introduced his own enabling bill oh 
the Panama Canal treaty in the new 
Congress, and it contains at least 
two provisions that Administration 
specialists regard as unacceptable. 

It would require the new Panama 
Canal Commission, which will be 
set up jointly by the U.S. and Pana- 
ma when the treaty takes effect in 
October, to turn over canal reve- 
nues to the Treasury and to seek 
annual appropriations from Con- 
gress to cover its costs, including 
the $50 million to $70 million a 
year to be paid to Panama. 

It would also continue to vest the 
responsibility for operating and ad- 
ministering the canal with the U.S, 
secretary of defense until the water- 
way is transferred to Panamanian 
control on the last day of 1999. 

Washington and Panama had 
agreed that the commission, as a 


U.S. government corponpidn, 
would exercise far-ranging aulono- 
my, collecting the canal tolls and 
using them directly to meet ex- 
penses and to make the annua] pay- , 
meats to Panama. ■; 

Rep. Murphy said he toldiihfi . 
president that he believed Congress . 
would insist that the commissoo 
submit to the annual congressiaial ." 
appropriations process and that the •• 
ultimate authority for administer- 
ing the canal remain :h? defeise . 
secretary. 

He said he had also warned he 
president that the enabling kill 
would encounter “very stiff opposi- 
tion” from Republicans who wot V 
not reconciled to the narrow Senate 
approval of the Panama treaties " 
last year and who remain oppose) 
to transferring the canal to Pana- 
ma. 

One such is Rep. George Han* ,■ 
sen. R-Idaho, author of amend: ' 
merits to 1978 military and appro- 
priations bills that require specific 
congressional authorization for tl 
each use of Defense Department’^ 
funds in carrying out Panama trea- ^ 
ty provisions. 

He returned recently from a visit jj. 
to Managua, and accused the ad- 111 
ministration of exaggerating the w- 
olence and unrest. He demanded .• 
‘an immediate end to our bullying 
of Nicaragua.” 
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gust Sander. Photographs in 
*rmany between 1906 and 1952. 
alazzo Esposizioni, Via Milano 
I. through Feb. 6. 

Vhat was Sander's secret? How 
Id he get people to reveal their 
>le life ana destiny to him ia the 
ant between the opening and 
closing of his camera's shutter? 
i only single personalities, but a 
jle period, philosophy and soci- 
are exposed to us. "succinctly, 
etratmgly. even laboriously. 
i too much earnest care. The 
•t desperation of the jobless, the 
'ness and shy pride of country 
pie. workers and artisans, the 
ity of the modish, the arrogant 
- /Terence of the powerful, the 
ile seediness of a period — it's 
(there in these frontal, e linie.nl 
traits made before and after the 
hoar Republic. That they are 
Je than period pieces, more than 
els to the social-realist paint- 
lof the era. closer to the upside- 
71 mercifulness of Dix and 
ad than the accusing caricatures 
jrosz. is proved in the pictures 
•i from people typical of classes 
I professions, of the famous we 
I w. There is Hindemith, plump 
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e world premiere of “Winter 
*# se,” a new opera by the Dutch 
\ < poser Hans Henkemans, with 
Vnglish-language libretto by the 
poser based on a Somerset 
\ ghara story, will be given Jan. 
y the Netherlands Opera at the 
us Theater in Scheveningen. 
)ra Kersjes will conduct, with 
Amsterdam Philharmonic in 
Spit. The staging will be by Eli- 
^fMoshinsky and the sets" and 
by Patrick Robertson and 
"plan' Vercou. The principal 
3 will be sung by Enid Hanle. 
• Broechler. John Ostendorf. 
ael Hall i well. Arthur Schild- 
. a- and Heat Smit. Other per- 
*. ances will be Jan. 30. Feb. 5 
• 7 in Amsterdam and Feb. 1 in 
.■hL 


- ryzysztof Penderecki's opera 
. "Devils of Loudon" is being 
for the first time at the Grand 
~:re in Geneva with a cast 
■ d by Irmgard Stadier as 
:e and Wolfgang Schoene as 
'in Grandier. Janos Kulka is 
Dnductor and the production 
at of the Stuttgart Opera, 
~i by the late Guenther Ren- 
uid with sets and costumes of 
Bauer-Ecsy. The first perform- 
was Jan. 25, and others are set 
in. 27 and 30, and Feb. 3 and 


"« American pianist Charles 
rell will give a recital Jan. 28 
- >.m. at the American Church 
ris, with a program including 
■J works by contemporary 
can composers, including 
e Crumb, Ross Lee Finney 
Oennis Riley. His Paris ap- 
: ice is part of a European tour 
nd tides recitals in London, 
and Rome. 


-s Ensemble LnterCon tempo- 
cycle of concerts devoted to 
and chamber works of Alban 
— with each of four concerts 
" losing the compositions of 
vith those of a different con- 
trary — begins Jan. 29 at the 
re d’Orsay in Paris with a 
-lm that includes Berg's String 
tet and Charles Ives 
xml” Sonata. The second 
>ser at the succeed in g con- 
will be Stravinsky (Feb. 5), 
i (Feb. 12) and Janacek 
b 19). Each of the concerts 
*. presented by Pierre Boulez, 
.-eceded (at 6:30 p-m.) in the 
. Jrsay by an analytical iniro- 
n by Dominique Jameux. 


e American composer Earle 
\ will conduct a program of 
m works with the Nouvel Or- 
v e Phflharmonique Jam 27 at 5 
at the Maison de Radio 
e in Paris in the radio’s “Mu- 
au Present" series. The pro- 
a panorama of the compos- 
ork, will include one first per- 
> nee and a group of other 
- . J'lsitioAs dating from 1961 _to 

i ’TjuifBrown will also give a series 
i ■ * sical workshops at the Ameri- 

snter for Students and Artists 
9-31. 


lo Maria Giulini will conduct 
'ienna Symphony Orchestra 
Jturo Beneoetti Michel angeli 
- the piano soloist in a special 
;ed concert Feb. 1 at the Mu- 
cin in Vienna. The all-Bee- 
i program will include the 
ont” Overture and the Third 
ifth Piano Concertos. 


zt*s rarely performed piano 
iption of Berlioz’s “Sytuphq- 
mta&dque" will be the pnnei- 
otk on the program of the 
& pianist IdD Biret Feb. 2 at 
-■Ue Gaveau in Paris. The sec- 
f her two recitals, on Feb. 6, 
>e devoted to two sets of 
s, Schumann’s “Etudes 
honiques" and Chopin's 
25 set 


1TH0RS WANTED 
N.Y. PUBLISHER 

I l“»k pMshtr mcLs m»nu*cri|«s of 
*■ Action, noa- t krinn. potta;, seWab 
■bow aorta. ate. New authors «w- 
Send lor free booUeu H-l VANTAGE 
316 W M Su New York. N.V. 10861. 
U&A. 


£‘L p * asimisl,c: Jl ™nv hmsl as a 
child on the lap or hit. mother. Dr. 
Lu Strauss Ernst. Max Ernst's first 
wire, who disappeared in a concen- 
tration camp; Otto Dix with his 
wire; and the pianist van de Sandt. 
All these works are documents 
made only wuh a mechanical medi- 
um, comparatively new. used bv 
bander in a manner so vivid and 
immediate that words and paint 
seem stale beside it. 

* * w 

Group. Uvia Lit! mini-landscapes. 
11 Segno. Via Capolecase 4* 
through February. 

Alongside an array of small 
works hy contemporaries — Tobey 
Giacometti. Scverini. Buni. Mira 
among them — a group of minute 
terra -co i las by a woman sculptor 
surprises and delights. The endear- 
ing material, so brittle, delicate and 
rosy, is shaped to evoke sunsets, 
mgju ikies in windows, summer 
evenings by the sea. Small poetic 
inventions, they are made simply 
and without fuss, and it is pleasant- 
ly reassuring to see again that so 
much can be said with so little. 


Roman drawings from the 17th and 
18tb centuries. Aldcga. Via del 
Seminario 1 17. through January. 

A small and exquisite gathering 
for those interested in the baroque. 
No heavy-handed prints and copies 
by hacks of fluttering, extravagant 
oils, but intimate little preliminary 
sketches by the masters. The rari- 
ties are a Tondo by Muratti. some 
putti for the Brescia peace altar by 
Batoni, a sketch for Si. Ignazio by 
Cametli. a fantasy of “envy chased 
away by church and faith" by 
Gimignani. Some or the conie- 
crayon. pen or charcoal drawings 
appear quick and spontaneous, but 
most are deliberate enough to make 
us realize that behind the apparent 
verve and flourish of the baroque 
there was. after all. much labor and 
studv. 

— EDITH SCHLOSS 

Paris 

Corneille. Galerie l’Oeil de Boeuf, 
56 rue Quirt campoix. Paris 4, to 
Feb. 9. 

Corneille, a Dutchman, was one 


of the founding members or Cobra, 
and his idiom has faithfully fol- 
lowed and illustrated the Cobra 
creed, which took into considera- 
tion folk art. children's drawings 
and the art of the mentally ill. The 
current show is devoted "to litho- 
graphs and silk-screens, including 
one large silk-screen on canvas that 
has all the appearance of a paint- 
ing. There are birds, snakes and 
women (mostly reclining), treated 
in a way that suggests a symbolic 
intent. The colors are bright and 
warm, their climate affirmative — 
and what was provocation 30 years 
ago has become commonplace. 

* * * 

Le Temps des Cares. Centre Pom- 
pidou (Beaubourg), to April 9. 
This exhibition has been orga- 
nized by the Centre de Creation Tn- 
dustrielle to explore Lhe emotional, 
practical, nostalgic and organiza- 
tional aspects of the railroad and or 
the station as a practical and sym- 
bolic structure. From the baroque 
and grandiose to the functional and 
dead, this complex show attempts 
to assess the numerous aspects of 
its subject by presenting scale mod- 
els of great variety, photos, docu- 
ments. posters, and paintings both 
19th-century and modern (many of 
them done specially for the occa- 
sion). “Stations, an endangered 
species" was the theme of a cam- 
paign sponsored by the U.S. Na- 
tional Endowment" for the .Arts, 
and the question is examined here, 
a tear being shed for New York's 
Penn Station, a full-scale recon- 
struction of the Baths of Caracalla 
sacrificed not lo progress but to 
profit. The underlying question of 
the show appears to be: What 
should be the future of the railroad 
station, and what is its role in the 
presen t age? 

* * * 

Giorgio MorandL Galerie Berg- 
gruen. 70 rue de PUniversite, Par- 
is 7. to Feb. 24. 

Morandi's production as an en- 
graver was slight, so here, with 50 
items, we have about half of all his 
work in Lhis medium. There are a 
few landscapes and bouquets, but 
Lhe predominant theme, as one 
might expect, is the cluster of vases 
and jugs that was Morandi's pre- 
ferred subject matter, in his paint- 



The Art Market 


Auctions of Graphics Expanding 


Sander picture of Gottfried Brockmann. 1912. 


ings. these are dealt with in a way 
that attempts to catch the special 
light of the moment. In his engrav- 
ings, all done with patient and 
painstaking cross-hatching, we do 
not see the color of the day. but a 
certain relationship of volumes that 
seems to define the relationship be- 
tween the several figures. In fact, at 
times one could imagine that these 
are not jugs at all. but Italian come- 
dy figures (preferably directed by 
Giorgio Strehlert momentarily and 
metaphorically rendered in inani- 
mate form, hushed for an instant to 
listen to the passing or time. 

— MICHAEL GIBSON 


London 
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Dominique Appia’s painting was used for railway exhibit poster. 


Etungat/Cape Dorset Collection 
1978. Theo Waddingion. 25 Cork 
St., London W.l. (o Feb. 17. 

Two years ago. this gallery made 
an excellent exhibition of Lhe work 
of the Eskimo sculptor Sheokju and 
eleven other sculptors of Baker 
Lake in Canada's Northwest Terri- 
tories. The current exhibition con- 
sists of recent sculpture by another 
Cape Dorset artist, Etungat, and a 
1978 collection of stonecuts. litho- 
graphs and stencils by other artists 
from the same area. The simple ele- 
gance of both sculpture and stencils 
puts to shame much contemporary 
sophistry. 

* * * 

Other Realities. Canada House 
Gallery, Trafalgar Square, Lon- 
don S.W.], to Feb. 21. 

Subtitled “The Legacy of Surre- 
alism in Canadian Art," this exhibi- 
tion. arranged by the Agnes Ether- 
ington An Center in Kingston, 
Ontario, selects the work of 23 art- 
ists — three "bridges" with Europe 
and 20 younger contemporaries. 
The connection . even or the elders, 
with the Surrealist movements in 
Europe and the United States, 
would seem to be tenuous, except 
in the case of Alfred Pellan, who 
lived and worked in Paris between 
1926 and 1940. And among the 20 
younger exhibitors, only four 
would seem to have a close connec- 
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tion with Surrealism as we in Eu- 
rope understand it. These are Bill 
Lain® (b. 1944). Rcben-Ralph Car- 
michael lb. 1937). Carol Frasei tb. 
1950), and Robert Davidson 
<b. 1949). For all that, there is a 
deaf of other good painting here, 
notably by Derek Besant (b. 1950). 
Esther Warkov tb. 1941) and Bar- 
bara Hall(b. 1942). 

* ■* * 

Saul Steinberg. Serpentine Gallery. 
Kensington Gardens, London 
W.2. to Feb. 25. 

Because this major retrospective 
is organized by the Whitney Muse- 
um and showing in the prestigious 
Arts Council of Great Britain's Ser- 
pentine Gallery, every sort of sol- 
emn gcbbJedvgook is likely to be 
written about it. Of course, alt 
manner of serious philosophies 
underline Steinberg's witty draw- 
ings. collages and masks, but the 
essential is to enjoy and appreciate 
their comic spirit and intention. 

— MAX WYKES-JOYCE 


By Sourcn Mdikian 

P ARIS, Jan. 26 (1HT) — A new 
type of auction is gradually 
becoming a regular feature at the 
Hotel Drouot. It is devoted to 
avant-garde graphics but is so 
modest, financially speaking, that it 
has hardly created a sensation so 
far. Wednesday's sale, conducted 
by Jean-Claude Binoche, brought a 
grand total, the young Parisian auc- 
tioneer said, “in the area of 60.000 
francs” — a little less than S15.000. 
Negligible as it may sound, it de- 
serves the attention of buyers, who 
get a chance to acquire avant-garde 
graphics at prices freely debated in 
on open market, rather than arbi- 
trarily established — vastly differ- 
ent from those slapped on by many 
galleries that deal in that side of 
contemporary an. 

Buying aL such auctions requires 
some familiarity with the subject. 
The modest turnover does not justi- 
fy the priming of a proper catalog. 
For the buyers’ convenience. Bi- 
noche made available a list of the 
items, identified by author's name 
and techniques. This, he was care- 
ful to point out in prim, was “not a 
catalog.” which means that it can- 
not be used as a reference for legal 
claims regarding the accuracy of 
the description. However, the out- 
lay is sufficiently modest to allow 
not very experienced buyers to 
have a fling with the graphic arts 
without taking a big chance. 

To those used to gallery prices, 
the figures that the same graphics 
will bring when laid on the block 
can be stunning indeed. The first 
impression that the newcomer gets 
is that, no matter how- famous their 
names, contemporary artists are 
having a rough time. Two Li ih os on 
Japan paper signed by Salvador 
Dali were knocked down at 490 
francs and 63S francs, respectively. 
The two prims, which represent 
human-headed birds, are plates 
from a set of 12 done as illustra- 
tions to a book titled “Pamagruel." 

The gallery price of a copy of 
“PantagrueL" Binoche says, was 
until recently 25.000 francs, making 
each single plate roughly four tiroes 
as expensive as the price they were 
making individually on Wednes- 
day. When a complete copy of the 
book comes up at auction, it hardly 
rises above 4.500 francs these days. 
Binoche remembers selling one in 
December. 1976, for 4.410 fnuics. 
He goes so far as to say that Lhe 
two plates sold Wednesday were in 
fact overpriced — gallery prices 
notwithstanding. 


The same comment applies to 
Wifredo Lam’s blue silhouette of 
an eagle, its wings pointed down- 
ward. and a quasi- abstract compo- 
sition. knocked down at 534 francs 
and 580 francs, respectively; here 
again, gallery prices would be high- 
er. A geometric composition signed 
by Andre Lanskoy, reminiscent of 
tne now nearly forgotten Cinetic 
Art trend of the mid-1960s, sold for 
348 francs, and a color etching 
signed Malta — Roberto Echaur- 
ren Malta — brought a mere 325 
francs. 

No matter what style or school, 
the prices were nearly all below gal- 
lery prices. Richard Estes, to take 
the case or an American artist of 
the Hypecrealist school — one of 
its founders in fact — was repre- 
sented by the quasi-photographic 
image of a cafeteria. Technically, 
this was a photo-litho originally 
priced at 350 francs in 1971-73. Bi- 
noche says, but it sold Wednesday 
for 232 francs. 

Basic Reason 

The basic reason for these low 
prices is simple, as Binoche rightly 
points oul Almost none of these 
graphics qualifies as an original 
work of the artisL They mostly 
were made after existing pointings 
of the artist, by professional 
engravers, who inevitably introduce 
their own interpretation. This ap- 
plies to Dali's works mentioned 
above, as well as to those of Malta, 
who never did engravings. Regard- 
ing Estes, the prim was not even a 
iitno but a photo-litho — an indus- 
trial reproduction technique that 
dishes out images I hat do not be- 
long to Lhe engraver's art. 

Add to all 'that the exaggerated 
number of runs supposedly limited 
to 100 or 200 impressions — but in 
fact supplemented by other runs on 
different types of paper, more runs 
in different shades or color, plus 
countless “artist’s proofs” — and 
you have the combinaton of factors 
ihat about, wrecked contemporary 
graphics as an an- market category? 

The astonishing thing is not that 
they should be cheap now — which 
they are not. in point of fact, for aL 
auction they just go for about what 
Lhey are worth, given the cost of 
production. It is rather that they 
should have been so expensive a 
few years ago and so highly priced 
in galleries now. The only thing 
that is authentic about them. Bi- 
noche says, is the artist's hastily 
scribbled signature. 

In short, the prices mostly sanc- 


tion the distortion of the notion of 
original graphic art. The repeated 
warnings published in the artistic 
press In France, as well in the Unit- 
ed States, against such pracuces 
have resulted in an undiscrimtnat- 
ing distrust of all contemporary 
prints. The entire market has taken 
a bad beating. 

On Wednesday, prims that could 
be original and have not 

been printed in runs of several hun- 
dred impressions sold badly, too. 
An etching by Henry’ Goetz in fine 
shades of orange and brown sold 
for 128 francs. And, Binoche points 
out. even the etchings of British art- 
ist Stanley William Hayter. whom 
be considers to be one of the great- 
est living engravers, can go for as 
Iiule as 175 francs. 

What could then possibly induce 
an auctioneer to accept such goods 
and undertake financially unre- 
warding auctions? “A sense of obli- 
gation to my sellers." Binoche 
answers. "Here are people whose 
initial acquaintance with contem- 
porary art has often been graphics- 
Later they became sophisticated, 
went over to paintings, and decided 
to sell those pieces they did not 
want any more. They have no place 
to go if they want to gel rid of their 
graphics, even at cut prices. Few 
galleries will consider buying them 
back. That is precisely what an auc- 
tion house is there for — to allow 
people to sell instantly at the cur- 
rent market price, determined by 
the laws of supply-and-demand.” 

Binoche's admiration for the vir- 
tues of capitalism, it seems, is not 
to everybody's liking. According to 
sources", the Chambre SyndicaJe de 
I'Estampe, du Dessin el'du Tableau 
(Union of Dealers in Prints, Draw- 
ings and Paintings) sent a letter to 
the Chamber of Paris Auctioneers 
complaining that “such Sales harm 
the contemporary-prim market be- 
cause many items are knocked 
down aL prices well below current 
gallery prices." Oddly enough, 
dealers never complained in the 
days when ' prims occasionally 
soared over the gallery price. Bi- 
noche recalls a posh auction at the 
Palais Galliera back in March, 
1972. when Roy Lichtenstein's 
h'tho titled "Crack" reached 4,000 
francs: the gallery price was at the 
time 2,500 francs." 

Judging from the large atten- 
dance of private buyers who were 
obviously having fun last Wednes- 
day, the" public does not feel sorry 
that prices have gone down. 
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SALZBURG INTERNATIONAL 
" PREPARATORY SCHOOL " 


A co-educcrtional American boarding school kt Europe's most beautiful dty. 
Grades 9-12 & PG. High academic standards. Extensive travel, skiing and 
cultural programs. 

For cakriog write: S.LPJ5., Moosstrasse 106, A- 5020 Sdzburg, Austria. 


ITALY 


I AMERICAN OVERSEAS SCHOOL OF ROHE I 

I ACCREDITED MIDDLE STATES ASSOCIATION f 

| PRE-SCHOOL TO 12th GRADE FOUNDED 1947 | 

I HIGH SCHOOL: 


—Standard UJS. Curricutam, 

U.S. Advanced Placement and 
GCE Exams (O and A Levels). 
— Program for Ages 11 to 13 
(Grades 6 to 8). 

—Half Day for Ages 3-f 
Full Day for Ages 5-10. 

VIA CASSIA 811, ROME, ITALY. TeL: (06)3664»41. 
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RICHMOND COLLEGE 
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Tet.: OI-937-5I93. 
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TASIS ENGLAND is a London Area, coeducational. 
American School for boarding and day students, grades 
5-12. Thirty acre campus: highest college preparatory 
academic standards; extensive electives, sports, and 
travel. Transportation from central London available. 

For catalog, contact: TASIS England, Dept. D, 
Thorpe. Surrey. Tel. Chertsey (09328) 65252. 
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SECRETARIAL AND LANGUAGE 
COLLEGE 

Resident and Doy Students, 

2 ARKWRIGHT ROAD, 
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TEL: 01-435 9831. 


Send Tor a free copy 
or the 
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181 Avenue Charievdc-GauHe. 
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SWITZERLAND 


CADEL 

Super intensive 

FRENCH 

3 weeks, 130 lessons 

4 levels each month 
or private lessons, 

9 or 14 days. 

CADS, 136 at. de la Momagne 

CH-1224 GENEVA 

(Switzerland) 

TaL- 022/48 85 24 or 48 44 45. 


SWITZERLAND 


THE 

AMERICAN SCHQOt 
IN SWITZERLAND 

Highest American academic standards Cc-ed. boarding and day 
Grades ?-1- and yvai of porf graduate study in Europe-. College 
testing and guidance. AP courses. Faculty-student ratio 1 . 8 Course- 
related travel. St Moritz term. E xc el lent facilities, diver sif ledactivtues. 
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Write: Director of Admissions-TASIS, DepL D 
CH-6926 MonUgnola, Tel: Lugano (091) 546471 
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y A W • Resident, Adventure, Riding, Canoein* & Sailing Camps. 

• Soccer Camp with Martin Olivers In Geneva. 
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COLLEGE DEGREES BY MAIL 

Bach e lors, masters, doctorates. 
Legal, inexpensive, fast. 

Free d e ta ils . Dr. John Bear. 
2150 FranUn Street, Dwpt 6357B 
Oakland, CdEfomhi 94612. 


U. S. CAMPS 
AMERICA'S ADVBfTURR 

A unique 6-wfc coed (13-17) aeea- 
country camping adventure far young 
people who ore ready lor the challenge 
of exploring the American West. The 
Staff (1 to emery 5 teem) A Director, 
Glenn Wcdfa, MJ)„ Invite you *° gm 
& explore with America's Adventure, 
2540 S. F3 Insore, Denver. Colorado 
80210 USA/ (303) 759-5207. 


Br oHmr ' Sister Camps 
On the Adirondack Lake, NT. 
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Rock CKrabing. Arts. Craft*. English Tutor- 
ing. June 30-Aug. 9. Unique Post Camp 
Clinics. International r e ference*. 75th 
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Brookfield Center, CT 06imTiiid iri 
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RIDING CAMP 
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■ndudng w wisi vg . sports l 
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or Fran arise dement, - 
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181 Avenue Charies-de-Gaulle, 
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11% 10 Falrmtpf 1 
37% 25% Falcons JO 
19% 8% FrtWstFn 

5% 2% FarahMt 
7% 3% Fedders 
41% 26% FedCo 2 
29% 25% FedExpr 
35% 22 FdMog l JO 
19% 13% FedNM 1J0 
27% 12% FedPB .90 
16% 11% FdSIgnl 1 
41% 30% FedD5t 130 

35 18% Ferro 1J8 

12% 6% Fid Fin JO 

35% 29% FUU/ri 3M 
31% 22% Fldcst MOa 
18% 8% Fllmwy JOb 

13% 10 FlnCpA JO 
18% 11% FlnSBar JO 
38% 21% FlnlFed MO 
15% 11% Flrestn 1.10 
20% 13% FtOirt JO 
25% 1 6*6 FstChlc 1.10 
39% 29% FIBnTx 1J2 
38*6 32% Ft In Bn I JO 
16% 8 FstMkSS JO 
32% 24% FstNBO 2 
25% 21 FINStBn 2 
17% 12% FstPo M2 

3*6 IMFstPa wt 
3% 1% FtPaMlg 

13 10% FlUnRt MB 

7 614 FtVaBk JO 

29% 22% FtWlsc 1J4 

36 23%FlsCtlM 1J0 
12*6 7% FfshFds JO 

.X 13% FlshrSd J4 
16*6 10 FleetEnt J2 
23% 15% Fleming .90 
25V. 13 FiexlV JO 
39% 18% Fknlkt 1 JOb 
53% XV. FlaECst 
30% 21% FlaGos 1J4 
29% 23% FtoPL ZOO 
33% 28% FlaPaw 276 
31% xu FtaSn l JO 
43% 29% Fluor 1J0 
23% 15%FaateC 1J0 
51% X FordM 3J0 
23% 16% For MIC 1J4 
37% 27% FMK pfl JO 
14% 12(4 FI Dear U4 
42% 27V. F rtf-taw I JB 
40% 25% FaeWh la 
19% 9% Fatamat JO 
44% 2414 FourPha 
14% 6*6 FaxStaP JO 

40(4 28% Faxbra 1.10 
11*6 5% FrankM 30 
37% IStoFrpMln MO 
30 9 Frig tin 32 

34% 24% FrueW 220 

14 7% Fuqua J4 

15% 12(6 Ftraa pH JS 

— 1 

15% 9% GAF J8 

19% 14% GAF pf 1 30 
32 22(6 GATX T JO 

22% 7% GCA .15 

14 6 Vi GOV 

7% 4*6 GF Eqp 

4 1*6 GMR Pr 

38% 23%GamSk MO 
50% 34(u Gannett MO 
17% 646 Gapsir 30 

29% 15% GardDn 1 
29% 16(6 Garflnk 1.14 
15% l2%GasSvc MB 
9% 6 Gatewv JO 

40 23%GearMO J8 

34% 19 Getco I 
24% 17% GemCa 2J0e 
16*6 13% Gem In MOa 
11*6 8% GAInv M2e 

44% XU GnAmO JOb 

18 11% GnBcsh JU 
20*6 11% Gn Cable 1.10 
24% X GnCbl ‘prl.94 

9% 0%GnCane JO 
45% TTtoGCInma 1.12 
93% 37 GenDvn .750 
35*6 X% GenDvn wl 
59 51 GnDyn pMJ5 

57% 43% Gen El ZAO 
36% 26% GnFds I JO 
29U 21*6GnGth M2e 
12 BHGnHost JO 
41% 19% Gnlnst JO 
40*6 31 Gnlnsfr pt 3 
21% 11% GenMed J4 
34% 26% Gn Mills 1.16 
66% 53*6 GMat 6e 
52 43%GMot pfX7S 
69% 59 GMat Pt 5 
16% 9*6 Gn Port M 
20% 16% GPU 1J0 
10U 5 GnRefr 
33*6 73Vz GnSIgnl 1 
8% AVbGflSteel J5r 
32% 27% GTE 2J8 
28% 24% GTE l>f 2J8 
15% .12*6 GTFI ptlJS . 


J15 315 41% 38*6 
16 X 74(6 73% 
U 4 11 14% 14% 

4J 4 710 39 38% 

10.10 IX 16U 15% 

10. Z250 76*6 75 

4J 91162 Xto 37% 
3J 11 1541 U48(6 47*6 
93 7 412 MVh 13% 
2J 6 481 43% 42% 

27 2 BVh 8% 

82 282 10*6 10U 
4J 7 16 33% XU 

3J 8 X 23% 22% 
5J20 253 16 15*6 

8.1 A 167 12% 12% 
IA 0 IX 15 14% 

BJ 2 66 66 

11. zX 72 72 

11. Z760 X 70 

11. 6 25% 25% 

11. 3 25% 25% 

9.9 14560 98% 98% 

11. A 21% 21(6 
3510 X 23% 22% 
34 1 123 13% 13% 
SJ B 12 22 21*6 

SJ 10 246 39(6 39 

70 11 T7U 17U 

73 61447 X% 19*6 
1J 14 36U15U 15% 

3.110 21 26*6 26% 

27 14 50 22% 21% 

161332 55*6 54*6 
JJ 71 9% 9 

89 2 22% 22% 

4310 1 30*6 30*6 

1.114 835 43% 43U 

24 228 2% 2*6 

X . 4 3% 

4J13 602 15 14% 

1J11 45 81% 80% 
1413 IX 4 3*6 

33 10 146 29% 29% 
12 8 23 18*6 17*6 
43 A 77 14% 14 

11 9 50 46 45% 

SJ 91675 XU 27% 
4JI2 26 X 32% 
42 S 60 27*6 27% 
23 B 493 39*4 39 
9J 31 16% 15% 

21 8 X 14*6 14 

16 9 634 138% 137% 

75 IK 45U 44% 
BJ 2 56U 56% 
8J 8 176 X% XU 
82 2 X X 

9J zSO 86% 86 
95 7 2BU XU 

4.114 80 34% 34(6 
.16 178 16% 16 

10. 2240 » 70 

KL zlO » X 

92 IS 21% 21% 

10. 1400 26% 26% 

23 21 7% 7% 

17 6 173 5% 5*6 

jg [■ [ _ 

ZT 13 154 29(4 28% 
63 18 X 2% 2% 

12 6 40 23*6 23 

15 8 70 22% 22% 
AJ 6 X 20% X 

3 668 9U 9 

11. 12 24*6 24% 

45X 547 17% 17% 
10. 6 XX 15% IS 
11131531 64U 63% 
6J 5 171 37% 36*6 
22 13 XI 10% 18% 
2J12 X 25% 25% 
17 8 131 XU X 
15 4 48 17% 16% 
7 J 8 584 17% 17 
ID. 7 X 22% 

9 X 7% 7% 

4312 47 XU 19*6 

4 106 5% 4% 

7 J B 27 21 20% 

5 27 5*6 5% 

42 7 X X 29% 
3.913 433 37 36*6 

4514 277 19U 18% 
656 IB X% 36% 

10. 8 4 14 14 

22 7 34 16U 15*6 

42 8 178 30% XU 
42 5 16 13% 13% 
77 6 807 17*6 17% 
42 7 786 16% 16% 
5211 X 18U 18 
10. 8 10 21% 21% 
82 5 11 11% 11% 
9J 5 23% 23% 

93 t 17 32% 32% 

11. 9 X 18% 18% 

7 J 6 X 24% 24% 
37 6 6 13% 13% 

52 6 X 13 12% 

4J 7 96 14% 14% 
SJ 5 SB 23U 22% 
57 5 105 20% XU 
10, 3 13% 13% 

52 8 60 29% 28% 
92 9 18% 18 

62.82449 51% 50% 

r r r — 

52 7 92 XU 25% 
62 2 34% 34% 


62 2 34% 34% 

42 6 101 9% 9 

3J 6 71 7% 6% 

19 17 4% 4% 

22 7 79 32% 31% 
M 7 131 29% 29% 
Uf 10 9% 8% 

II. 4 9 d 8% 

2217 640 31% X% 
4 12 14U 14U 


57 5 *62 38% X% 
10 319 X%HZ4% 
62 A 8 XU X 
72 51764 17% 17 

3-9 8 224 23% XU 
64 7x30 15% 15% 
SJ 8 268 X 31% 
M 8 221 X 27% 
43 3 74 9U 8% 
0.1 A 5 32% XU 
52 5 It t7Hi 77 
U 8 365 15% 14% 
37 7 10 13% 13% 
35 4- 105 15U 15 

4.1 5 169 29% 29% 

82 356 13U 13 

5.1 4 m 16 15% 

21 6 510 10% 17% 
1* 7 7 34% 34% 

32 0 118 34(6 33% 
32334 219 13% 13U 
7J 5 117 27% 27% 
87 6 9 22% 22% 


92 7 250 14 
IB 2U 
19 1% 


14 13% 

2U 2% 
1 % 1 % 


9710 19 11% 10% 
72 6 X 6% 6U 
70 6 16 25U 24% 
52 7 27 25% 25 
60 i 57 10% 9% 

2.9 6 7 15% 15 

4J 6 109 12% 12 
52 7 15 16% 16% 

5.1 4 157 15% 15% 
42 6 65 31 30% 

13 2 45% 45% 

57 7 57 25% 25% 
72 61512 27% Z7to 
82 7 226 32% 32 
52 4 64 29% 28% 

19 8 233 36% 35% 
7J 6 14 19 18% 

BJ 3 2S26 41% 40% 
62 5 155 19U 19 

5.9 3 30*6 30*6 

92 8 13% 13 

Z7I1 45 40% 40 
ZB 8 289 35% 34% 
18 12 52 »U 13 

14 IX 35% 35% 
52 7 77 1116 10% 
32 B 111 31% 31% 
5.1 8 74 t 5% 

021 1256 u3B 37 

1 J 12 46 17% 16% 
7J 4 IX XU 27% 
4J 6 517 10% 10% 
92 3 13U T3U 

B— G-G — 

SJ 215 11% 11% 

72 18 16(6 15% 

72 19 125 24% XU 

J 12 98 18% 18% 
4 106 8% 8 

23 5% 5 

II B 2% 2% 

5.1 7 105 27% 27 

3214 360 a 41% 
27 6 IX 11 9% 

32133984 29% 29% 
42 7 i 19U 19% 
17 7 9 14% 14% 

82 3 32 7to 7 

418 61 36 35% 

3211 55 28% 28% 

10. 7 22% 22% 

73 49 15% 15U 

1Z 72 10U 10 
1223 471U44% 43 
52 5 15 IS 14% 

40 9 360 16% 16 
82 X X X 
92 9 X 8% 8% 

22 9 16 40% 39% 

J 628 92 88% 

5u37 X 
73 1 59 59 

5J 912X 50% 49% 
52 8 975 36(6 3S% 
5j 18 21 27% 27U 
52 64 13 11% 11% 

U 9 IX XU 33% 
84 1 37% 37% 

3JT2 49 13*6 13% 
4.1 10 346 X% 28% 
1ft. 51994 59% 58% 
B.1 64 46% 46(6 

80 15 62% 61% 

« 7 1» 14 13% 

lft. B 347 18*6 17% 
63 9% B% 

32101173 X 27*6 

3.1 7 32 B 8 

U 71061 30% 30% 
94 6 X 25% 

94 4200 13 13 


39%-2% 
73%+ % 
14%— Vh 
38% 

I6U+ % 
76*6+3% 
37%+ % 
48 + U 
14 + % 

42%— it 
8Vh+ % 
10 %+ % 
Mu— % 

23% +1 
16 + % 
12%+ U 
14%+ % 
66 + *6 

72 

70 —2% 
25%+ % 
25%+ U 
98%+ (6 
21%+ % 

73 — U 
13U — % 
21*6 

39%— % 
17U 

XU+ % 
i 15% 
26%+ % 
72 

55*6+1% 

9 

22%+ % 
30% — V. 
43%+ % 
2% — % 
m 

14%— % 
80*6 — 1% 
3*h 

29%- % 
18%+ % 
14%+ % 

45%+ m 
x 

M + % 
27% — % 
X%+ % 
15% 

14%+ *6 
138% — Vh 
44%— % 
56%+ % 
20%+ U 
82 + % 
06 — % 
XU 
X% 

16U+ % 
X — u 
X 

21%+ % 
X%— % 
7*6+ (6 
5% 

29 + % 
2% 

X — % 
22 %+ % 
X — % 
9U+ U 
i X%— U 
17%+ % 
15U+ U 
64 + % 
37U — % 
18%+ % 
25%+ U 
X 

17%+ % 
17%+ % 
22*6— U 
7% 

19*6— U 
5 

71 

5% — % 
29% 

36%— Vh 
18*6— % 
36% — 1% 
14 + % 
16 + U 
30%+ U 
13% 

17%— % 
16% 

18 — Vh 
21% 

11% 

23%— % 
32%— % 
18%+ % 
24%+ % 
13% 

13 + % 
14%— Vh 
22% 

20% — U 
13% 

29%+ U 
18 - U 
5IU+.U 

» 

MVh 

9 — U 
7U+ U 
4%+ Vh 
31% — Vh 
29%+ % 
914+ % 
8*6— 1U 
31U+1 
14V. + % 
4U— % 
5 + U 
38% — % 
X —1 
29% + % 
17U+ % 
23% 

15% 

X + *6 
27% — *6 
9U 

32U— %' 
77 — U 
14%—% 
13%+ % 
15(6+ % 
29%+ U 
13% 

15*6— U 
18% 

34%- % 
X + % 
13%— % 
27%+ U 
22 %+ % 

14 + % 
2% 

1% 

ll%+ % 
*%+ % 
25% 

75 — Vi 
10 

15 — % 
1Z%— % 
14*6+ % 
15%+ U 
30% — U 
45% 

25%+ % 
27%+ U 
32(6+ U 
29*6+ *6 
35*6+ U 
18%— U 
41 + U 

19V6+ % 
30*6 
13% 

40 

35%+ 1% 
13% 

35%+ % 
10%— U 
31*6+ % 
5% 

37*6+1% 
16%— % 
X%+ % 
10 * 6 + % 
13U+ % 

11 * 6 — % 

16 + % 
24H— % 
1B%+ U 

0 - % 

5 

2% 

27U+ % 

41 %— % 
11 +1% 
29% 

19%— % 

ld-V, 

7%+ U 
35*6— % 
28%+ % 
22%— % 
15U 

10%+ U 
44%+ % 
15 + U 

16U+ % 
X 

8%— M 
39*6— % 
91 +3 

37 +1% 
59 + % 
49%— U 
35*6+ U 
27%+ % 
11%+ U 
33% — % 
37%+ U 
13%+ % 
28% 

59 + % 
44U+ % 
62% + lU 
14 + % 
17% 

9 — U 
28% +1% 

30%+ to 

25*6 

13 


98 68% GTFI pf&K 

31% 22% GTIre 120 

B% 3% Geneses 
41U 3T GenuPt 1.10 
32% 23%GaPaC 1-10 
35 XWGePac pf wt 
Z7*6 74 GaPw ptZ52 
XU 25U GnPw pfZ75 
87% 75% GaPw Pf740 
31% X Geosrc J8e 
34% 26 GerbPd 120 
d4*h 33 Getty MO 
10% 6% GhantPC JO 
14% 10U GlbrFn JO 
15% 17*6 GldLew 30 
15% 13% GlffHIII JO 
X X Gillette 1J0 
12U 6U Glnaslnc 
23% 12 GleosW JO 
20 9 GiobMar 

12% 10% GkJWFn 20 
23% lAthGaodreft 132 
8U 8*6 Gdrleh pL9? 
18% 15% Good vr MO 
22% 15*6 GardJw JO 
XU 23*6 Gould IJ0 
X 23% Gould Pfl 35 
32% 23% Grace 1.90 
X 26% Gralnsr 36 
17U 10% GrarHM 1 
19*6 13VsGrayDr JO 
9U 5 GtAtPc 
X 24*6 GTLkD la 
34*6 2l%GNim Z25e 
37% 23%GtNoNk 120 
34*6 lBUGIWFIn M6 
XU 16% GGlant IJ8 
14% 11 GreYh 1J4 
1% 5>16Grevhnd wt 
11% 7*6 GrawC 24b 

6% 2%GlhRty 
24% 14U Gniuim 1J0 
20% 13% Guordln J6 
16U It GKWstn JO 
X 55U GHW pf 307 
36% MUGIfW pf 220 
26% XUGultOII 1.90 
14 8% Gull Res JS 

17% 10 GultR pl JO 
19% ISUGulfR pfMO 
14U 11% GHStUt M4 
16% 12% GulfUtd J8 
11% 6 Gallon 30 

4% 2% HMW 

39% 32*6 HodcW 320 
7*6 4%Haloca 
31 19% HallFB 1.10 

27*6 19 HallPrf JOa 
78% 54% Halllbt MO 
X% 1AU HamrP 1J0 
17% 14 HanJS I21e 
22% 17*6 HanJI M4a 
XU 10% Hntilmn 7 
17*6 14*6 HandVH 20 
61 25% Hanes 1 J2 

41U 28*6 Hama MO 
40 25% HarBrJ 124 

18% BU Hardees 30 
X% 13*6 Harnlsltf 1 
40% 15% Hamm 20 
34% 26% HorrBfc 126 
37 77 Harris JO 

36% 26*hHarsco MO 

16 10 HartSM JS 

27*6 16*6 HartaHk 26 
14U 6% HartfZd 20 

17% 14% Halt 5e 120 
XU X HwllEI 2J4 
XU 15*6 HOV«SA M8 
17U 9%Ha»ltn 20 
27% 15 HeathTec 
14% 8% Hecks 34 

8% 4%HectaM 
31% 20% HellmB la 
44U 33*6 HeinzH 2 
34*6 27% Heinz pfl JO 
11% 6% HeteneC 
XU 15% Hellrlnt L10 
88 60 Heflrpl407 

SOU X HehnrP 28 
8% 7% Hem Inc J6e 

19 12U Hercules 1 

23% 10% Hereby MO 
I3U SHHessfon 
18% 14% Kestn pn JO 
31% X Heublln 122 
94*6 <1*6 HewllPk JO 
11% 5% HghVIt .10 
33% 19 Hlllenbd MB 
28% 72 Hilton 1 
XU 15% Hobart 1J8 
37*6 14% Holiday 26 
X% 15 HallyS 

27% 70 KmeG pfl.70 
40 X Homslk 1.10a 
30% X Honda J7e 
75*6 43 Hanwtl 220 
25% 17% HaovU 124 
5% 7% Horizon 
X% 24% HospCp JO 
77 13 HasHntl 28 

3SU 14% Houdle l JOa 
43% 27% Baudot 225 

xu lonHauaM mo 

11% 5% HousFb 36 

21*6 16%H0UStlF 125 
47 37% HauF pfZ37 

35% 20% HauF pfZ50 
33% 26% Hausln 2JA 
X 19*6 HausNO 1 

17 9.' HowdJn 24 

18 15% Hubbrd 122 
19% 17 HudsMIn 
48% 28%HU0hsTI .92 
20% 14U Human js 
24% 21% Huma pf22D 
16% 9%HuntCh 20 
16% 8% HuntIR 

X 10*6 HultEF 28 
14*6 9% Huycfc J2 

32% 19*6 IClnd MB 
51 39% 1C in pf 320 

7*6 4 ICN 

47% X INACp ZAO 
10% 15%INAIn M2 
13 9% 111 lilt .95 

17 13% lUInt pflJ6 

27% X IdahoP Z28 
X 18% Ideals 1J0 
0% 4 Idea IT 24r 

25% 21% IllPowr 2J8 
40% 42% IIPow pf 4 
X% 18% ITW JO 
24*6 13U InruXCP JO 
19% 13% INCO 20 
7U 5U IncCop .70e 
79% 64U IndIM Pf7JB 
98% U IndIM pf8J8 

116 IX IndIM pf 12 
23*6 19% IndIM pfZ15 
X% 20% IndIM pf2J5 
27*6 24 IndIGas 220 
24*6 21% IndlPL 2 

20 15% IndlNat 124 

22% 11% Inexco .10 
MU *4U InoerR 3 
44 30% ingR of Z35 

15% 10% IngrTec SO 
41% X% InlndS tl 240a 
17U 11% Insllco ,94b 
19% 13% InsllC Pfl JS 

2% 1% instlnvTr 

21 13% InTegon .44a 
22*6 10*6 ItcaSe 1.92a 
45% X Interco 2J0 
X 12% IntDlv B.ne 
29% 71% Intrlk 730 
18% 10 Ini Alum JO 

31AU 234*6 ISM 13J6 
27% 19% inlFlav J8 
U% MU InIHarv 230 
43% X Inf Min 220 
25% 17 Ini Mull 1.10 
49U 35% intPaper 2 
16 7U InlRactf JS 
34% 26*6 IfltTT ZX 
56*6 44% IntTT ptJ 4 
55% 44 InITT pfK 4 
61% 49*6 IntTT ptO 5 
41*6 32*4 IntTT pf2J5 
58*6 47% IntTT pf«J0 
X% IS Intrpce MO 
39U 26% IntraGp MO 
16% M IntsfPw 1J0 
XU 17 IntrwaY JO 
53% Z7U lOwaBf J2 
17% 14% lowaEI 1J0 
22% 19U lawllG 2 
X 23% Iowa PL 240 
X 19U lawaPS ZD4 
9U 4% IpenHp .12 
32% 14 itekCp 
37% 15% I tel CP J4 
15% 12 l tel pf M4 


93 12000 80% 

5.7 5 73 26% 

218 4% 

Z914 50 38% 

34101215 X% 
533l>35% 

10. B 24% 

10. 6 26% 
1ft. 1600078% 
1210 91 31% 
5J11 XI 28% 
1110 171 X% 
74 27 (I 8% 
4J 6 194 14 
44 4 836 15% 

U 5 »Ul5% 

64 9x949 26% 

6X8% 

14 7 10 17*6 

14 115 16% 

44 5 238 12% 
7J 5 IlJf 18% 

11. z840 8*i 

7J 7 538 18% 

13 7 7 18% 

44 7 448 30 
4J 11 BU 
74 7 181 27 
2J13 117 34% 
8.7383 60 11*6 
54 5 X 13*6 

54 51* 7% 

Z9 5 19 35% 
U20 49 V 

19 9 263 35*6 
4J 5 x599 29% 
1713 X XU 
BJ 9 229 12% 
107 11-16 
44 6 IX 9% 
60 4U 
7.1 6 163 17 
2J 6 17 16U 
44 4 740 14% 
5L5 8 70 

7J 3 33U 
74 84466 25% 
Z312 77 10% 
U 2 11% 

94 9 16% 

9 J 7 423 12% 
AJ 7 135 14% 

10 8 51 10% 

II 84 U 

■I II II ■■ 

XX 3% 
94 8 9u4Q 
II 13 6 

4211 X 26% 
10 IT 8 26% 
Z9 9 974 62% 

5.9 8 X 23% 

93 71 15% 

94 X 18% 

43 4 70 74 

15 9 11 17% 

20 12 7 40% 

SJ 12 14 XU 
4J11 61 36*6' 

14 A IX 12% 
64 7 227 14% 
2211 25* XU 
54 7 10 28% 
1J14 443 31*6 

6.1 6 11 29% 
64 7 x336 14% 
2J15 80 23% 

4.1 5 31 9*6 

9411 3 15*6 

BJ 8 8 26% 

7J 9 17 17*6 
34 7 xX 13% 

6 66 22*6 

24 7 27 10% 

202 7% 

32 7 IX 30% 

44 9 55 42 

54 2 31 

5 21 7% 

AJ 6 169 17*6 
5J 4 77 

I. 111 72 4446 

87 4 7% 

SJ 81619 18% 
64 7 46 21% 

0 9% 

94 10 16% 

4411 798u31% 
.717 292 XU I 
1413 55 7% 

34 9 3 32U : 
3710 522 27*h 
6J 7 50 16% 
Z9 9 588 19% 
TO 17% 
17. K44 10V, 

3J14 14833% 

1413 18 25% 

10 9 546 74U 
5J 7 32 X% 

8 2% 

14 14 535 31% 
34 7 IX 1AU 

3411 411 35% 
54 11 42U 

<5 7 X 37 

54 8 X <Vh 
74 A 559 19U 

55 2 43 

8.1 4 31 
BJ 7 773 X 
40 81390 2SU 

4.1 7 SOS 10% 

9.1 9 12 17 

10 19 

Z1 91600 45% 
2716 364 XU ! 

II. X X : 

2013 31 14% 

6 1 11*6 
37 4 144 17% 
6J10 18 11% 

I-. | _ 

64 6 58 XVh : 
84 » 43% 

83 6% 

AJ 5 IX 42% - 
97 9 16*6 ' 

80 5 164 10*6 ' 

9J X 13% 
9J B 102 24% I 
64 7 50 2SU ■ 

SJ 27 4*6 

9J 8 73 23*6 : 
94 X 42% ■ 
3J 9 322 24% : 
3L9 4 496 20% 
23251919 18U ! 

11. 5 6Vh 

TO. Z100 68 I 

10. zSO MU I 

11. z500 1W M 
TO. X 71% 
ia. 3 xu : 

8.9 5 2 27 

87 11 41 X 

81 A X 17% 1 
J 17 118 16*6 1 

5.9 8 B3 51% i 
AJ 7 X% : 
34 8 15 15U 1 

74 6 40638% : 

7.7 5 57 T2U 1 

84 15 15 1 

109 2% 

25 8 70 17% 1 

94 43 30% I 

57 6 50 38% 3 

8 1 26% 3 

0322 39 26% : 
U 8 110 13% 1 
44 15 1099 313% 31 
28 16 204 XU : 

11 6 223 XU : 

17 6 256 38*6 2 
SJ 7 10 19% 1 

4.7 9 553 43 4 

21 7 71 12 1 

7J 710X 29% 3 
83 2 49% <1 

BJ Si d I 
94 4 53U • 

11 8 36% 3 

87 17 52 ! 

18 6 IB 19% 1 

478 73 34% 3 
1810 76 15 1 

37 4 228 21% 7 

1.1 7 455 48% / 

90 B 4 15% 1 
94 7 31 20% 3 

94 7 11 29% 3 

9J 7 29u23% 3 
27 159 5% 

IA 245 21% 3 
24 8 604 27% 3 
18 73 14% 1 


XU 

19V« JmesF 1 JO 

55 10 

75 21ft 

21% 

14% 

tLJauBwv ,00b 

.9 - 

16 »% 

9U 

19ft 

14ft Jontzen 1 

50 5 

3 17U 

17U 

13% 

7to JaonF 1 J7e 

90 

195 13% 

13 

35% 

26*6 JeffPIW 104 

30 B 

67 31 U 

31 

44 

XU JerC pf 4 

la 

150 39 

39 

112 

100% JerC pr n 

10. 

z80 105ft 105ft 

Xto 

20ft JerC pf 118 

la 

1 20ft 

20ft 

X 

17% JsweIC 104 

70 7 


20ft 

6 

2ft Jewel cor 

8 

5 3% 

• 3% 

3446 

22% JhnMan 100 

73 5 

404 25 

Xto 

61*6 

M JhnUn pfwi 

BJ 

301 U62 

61*6 

89 

65% JohnJn 2 

1616 

464 77*6 

76ft 

12 

4ftJotaEP 

X 7U 

7% 


XVh 21*6 JahnCn i.io 
39U 28U JohnC Pt 2 
16U 11% Jon Lon 40 
52 44 JonLaupf 5 

37% 22% Jurgen IX 
23% 17U Jastera .64 
38% 27% JovMfg 144 


87 55% 

29% XU 
17% 16% 
77 62 

29% 14*6 
23% 16 
63% 33% 
31 17% 

9*6 6% 

19% 12U 
29% V 
25% 17% 
21 17*6 

73 18% 

22% 19 
38% X 

11 5*6 

28% 16*6 
10*6 5% 

17*6 14% 
ITU 10% 
14% 6*6 

X 17 


KLM IJSr 
Kmart 72 
KatsrAi 1 
Kal 57PM75 
KalCe lJO 
KalC Pf 1J7 
KalC pt ZSO 
KaUrSt MO 
KaneMIl 38 
Koneb 70 
KCIVPL Z 56 
KCSoln .90 
KonGE 1.90 
KanNb 1 48b 
KanPLt 106 
KOPL ofZM 
Kafyind 
Katv pf 146 
KaufBr JO 
•Caul pfMO 
Keene 40 
Keller JOb 
Kellogg IX 


3.9 9 IX 

S3 17 
40 8 76 

11. z20 

4.1 6 11 

46 9 6 

81 9 IX 

K— K— «C — 
Z3 3 4 

19 10 411 
U 5 1859 
«J 3 

4.9 3 143 
A9 28 

47 3 

64 154 

34S 25 
45 91138 
94 8 29 

4.1 6 249 

18 8 99 

7-5 A 13 

9.1 7 60 

9.1 87 

3 77 

1.9 8 

25 8 IX 
9.7 1 

Z9 6 51 
17 5 *10 
6010 401 


: 88% 88% 

XU X%+ U 
4U 4*h— % 
38% 38%— % 

i 28% 28%— % 

i 35 35%+ % 

i 24% 24%+ U 

i 26% 26%+ % 

i 78% 78%+ 1% 
i 30% 31 + U 

i 27% 28U+ U 
37% 38%+ % 

, 8 8%+ U 

I3U 13U— % 
i 15% 15%+ % 
i 15U 15%+ U 
i MU 26%+ % 
BU BU— U 

> 17% 17%+ U 

i 16U 16*6+ % 

i 12U 1Z%— % 
i 18% TflU — % 

8*6 8*6 
i 18% 18%+ % 

18% 18% — % 
29% 29%+ % 

> 28% 38% 

24% 77 + % 

i X MU+ % 
11% 11%— % 
13% 13*6+ % 
6*6 7 + % 

34*6 M*6— % 
25% 26%+l*6 
15% 35%+ % 
29 29%+ % 

79 79 — U 

12U 12% — Vh 
6 11-16 11-16 
9% 9% 

4% 4U+ % 

16% 16%+ U 
76% 1a%— % 
14% 14%+ U 
69*6 70 +2% 
X 33U+ % 
24*6 25%+ % 
10*6 10*6 
11 % 11 %+ % 
16% 16% 

12% 12*6 

14 14%— U 
10% 10%— % 

3% 3%— % 

39% 40 + % 
5% 6 

25*6 26%+ % 
26% 26% 

62% 62U 
23% 23*6 
15% 1S%+ Vh 
18*6 18*6 
7596 15%+ % 
17U 17% 

60% 60% 

33% 34%+ U 
X X 
13 13%+ U 

14% 14*6+ % 

73 22%+ % 

28U 28%+ % 
30*6 31U+ % 
29*6 29*6 
13% 13% — % 
23U XU 

9% 9*6+ U 

15% 15*6+ U 
XU 26%+ U 
17% 17%+ U 
13% 13%+ Vh 
21*6 22% +1 
10% 10%+ Vh 

7 7 — % 

29% 30%+l% 
41U 41U — % 
31 31 — *6 

7*6 7*4— % 

16% 17*6+1% 
77 77 + Vh 

44% 44*6 
7% 7% 

18% 18*6+ U 
21(6 21% 

9U 9% 

16% 16%+ % 
31 U 31%+ U 
89*6 89%+ % 
7U 7%+ U 
X 32V. + % 
26*6 77 + % 
16% 16% 

10*4 19 + U 
17V. 17%+ % 
10% KHh 
33V. 33%+ % 
75 25 — U 

73% 73*6+ U 
22 % 22 %+ % 
7*6 2*4— % 

30*6 30% — % 
15*6 16 
MVh 35%+ % 

42 42 + U 
XU 31 + % 

6% 4%+ Vh 

19 19 

43 43 + *6 

31 31 + U 

28% 28% 

24*6 25%+ % 
10% 10*4+ % 
16*6 16*6- U 
19 19 

44 44% — 1U 
27% 77%+ % 
22% 22% 

14U 14% 

11*4 11*4 
17U 17%+ % 
11U Tl%+ % 

24 26%+ % 

43% 43*6+ U 
6 6 

42 42 — U 

14% 16%+ % 
10% 10*4 
13*4 13% 

24*4 24% 

24*4 24% 

4% 4% 

X% XU— % 
42% 42% — % 

74 XU— U 
20*4 20*4+ U 
17% 1B%— Vh 
6 % 6 %— % 

68 68 +1 
MU 64U+TU 
108 IK +1U 
20*4 20*4-% 
21*4 21*4+ U 
77 77 — U 

22*4 2Z%+ % 
17*4 17%+ % 
16% 16% 

50% 50*4— U 
XU 34% — % 
15% 15U+ U 
37% 3BU+ U 
11% 12U+ U 

15 13 + % 
2% 2%+ % 

17% 17% 

79% 30%+ % 
3SU 38%+ % 
26% 26 to— % 
25% 2644+1% 
12% 13% 

311 313%+1% 

24% 24 to 
37% 38 + % 
38 V* 38*4+ % 
19% 19to— % 
42% 42*6+ % 
11 % 12 + % 
29% 29% — U 
49 49 — U 

47*4 47*6— U 
52*4 XU 
36% X% 

51% 51 %— % 
19 19 — V4 

X X — % 
14% 15 + % 
20% 21%+1% 
46*4 48 + U 
15V4 15%+ U 
20% 20*4 
25% 25% 

XU 22% 

5% 5%+ U 

20 % 20 % — % 
26% 77 
13% 14% + % 

21% 21%+ *4 
9U 9%+ U 
17U 17U 
13 13 — % 

31 31%+ % 

39 39 

105% 10S%+1% 
20 % 20 %— % 
20% 20%+ Vh 
■ 3 % 3 % 

XVh XU 
61% 63 + % 
76% 7714+ *4 
7% 7U+ % 

27% 27%+ U 
M*4 35 + U 
IS T5% 

46U 46U+ *4 
31*4 31*4 
18 1BU+ % 
X X 

59 59 —3 

24% X%+ % 
18% 19 + % 

75 75 

23*4 24%+ % 
19U TO + % 
S3 S3 +1% 
23% 23*4— to 
7*6 7%+ % 

15 ISto+ % 
36*6 26%+ % 
20% 21*4+ % 
18% 18*4 
19% 19% — U 
MVh WW+ u 
25% 25% 

6*4 6%— U 

18% 18% — U 

8 8 - % 
15% 15% 

13% 14 + (a 

8% 8%— % 
18*4 19 


Xto 

iTftKellwd 1.12 

7.9 5 

10 

I4U 

14 

38*6 

X Ken mil IX 

3J 8 

17 

Mto 

35ft 

79 

19 Kenner JOe 

26 74 

606 

XU 

22*6 

X% 

17ft KyUHi 1.96 

ia 15 

59 

19ft 

19% 

17ft 

lOtoKerrGta 00 

11 5 

30 

12to 

12ft 

53% 

39toKerrM 1J5 

2J12 

768 

48% 

46ft 

16% 

9% Keys Con 

IS 

21 

12ft 

12 

25ft 

16U Keysint 08 

2013 

69 

31 U 

21 

38ft 

V KlddeW (JO 

50 5 

61 

X 

29ft 

XU 

XU Kidds pfC 4 

90 

4 

44% 

44% 

SOU 

39ft KlmbCI Z60 

SJ 7 

B8 

4Mh 

4S% 

18 

11% KfnuDSf JO 

«J 5 

61 

12% 

17% 

30% 

16U Klrscti US 

6.1 5 

X 

20ft 

19ft 

29ft 

73 KmetRd jo 

20 11 

137 

XU 

24ft 

25ft 

14% Koehrtn 1 

50 5 

71 

Xto 

Iffto 

29U 

16ft Kollmr 50 

M12 

17 

V 

V 

Xft 

18ft Kopprs IX 

AO 7 

253 

Xto 

X 

54 

44% Kaporpt 4 

80 zlBO 

48 

48 

12ft 

7% Koracp 04 

19 3 

56 

Bft 

Bft 

49* 

41 to Kraft 180 

60 7 

IX 

46ft 

46ft 

12ft 

7to Kroetilr 


18 

10 

Vft 

XU 

25to Kroger 202 

Al 7 

SBu38% 

X 

19ft 

13% Kuhim 00a 

50 6 

16 

16 

isto 

14 

9 Kysar JO 

L9 A 51 

1 — L— L — 

12ft 

Mto 

13U 

5ft LFE .(Or 

15 6 

11 

4ft 

Aft 

8% 

6 LFE pf 50 

82 

6 

6% 

6% 

19 

14U LITCO .92 

AJ 7 

4 

15 

14ft 

13% 

5% LTV 

1050 

9(6 

9 

19 

BU LTV A 021 

20 

15 

13% 

13 

54 

42 LTV Pf 5 

95 

16 

52% 

X% 

8ft 

6% LTV Pf 1 


67 u 9% 

9 

Xft 

21*6 LTV pf 2M 

90 

173 u27 

Xft 

XU 

17ft LocGas 106 

90 A 

7 

19to 

19ft 

19% 

13*6 LamSe 1 

5J10 

A5ul9ft 

19% 

23% 

12*6 LancBry .90 

40 9 

107 

20% 

X 

35ft 

19 Lanier 50 

1.713 

48 

Xto 

29ft 

12U 

BtoLawtOi M 

41 16 

91 

Mto 

lift 

X 

13 LearSg JO 

44 4 

IX 

1IH6 

18 

» 

35ft LearS pf2J5 

49 

1 

45% 

45ft 

XU 

71% Leasw nlJO 

SJ 7 

4 

21ft 

2IU 

25 

19% LeeEnt J4 

16 1) 

X 

Xto 

24ft 

25 

16ft Leesona 1 

43 7 

3 

23ft 

23ft 

3% 

lftLehValty 

A 

X 

2 

Vto 

lift 

9 Lehmn 10Oe 

11 

96 

10% 

10 

14U 

6% Lennar 00 

43 4 

X 

9U 

9% 

32ft 

23*6 Lenox 1.12 

40 9 

41 

Xto 

Xto 

10U 

Aft LesFav 08 

60 i 

10 

8% 

/to 

18% 

11 LevFdC 


34 

17ft 

1/(4 

42ft 

27ft LevIStr 100 

42 A 

993 u42% 

42% 

26ft 

17% LevftzF JO 

12 5 

39 

19% 

18ft 

29% 

23 LOF 2a 

79 5 

IX 

25ft 

Xto 


Cnue 

12 Month Stock Hs. Close Frew 

High Low Div. In S Ykt P/E lOOs- High Low quot. Close 


J4U+ % 
X%+ % 
22%+ % 
19*4+ U 
12*4— % 
47% 

12%+ % 
71 

29*4—'% 
44%+ U 
45%— % 
12%— U 
20%+ % 
2SU+ % 
18% 

77 + % 
20%+ Vh 
48 +1 
8% 

46*4+ (4 
9%+ % 
38%+ % 
15% — U 
12% — Vh 

6%— W 
6% 

14%— % 
9%+ % 
13%+ U 
52%+ U 
9 + % 
X%+ % 
19%+ % 
19*4+ % 
20*4 — U 
29*4— U 
11*4— % 
18Vh— % 
45% — 1 
XU— ** 
24 to— % 
23%+ U 
2 + % 
10 — % 
9U 

28U+ U 

a 

17*4+ % 
42%+ % 
19 

25U+ U 
53 + *4 
34 

3U+ % 
10 + % 
37%— % 
51*6+2 
37*4 — U 
17U+ U 
5%+ U 
XU— % 
22V. + % 
26%+ % 
48 + % 
10*4 

17*4+ % 
X — % 
17*6+ % 
43 +1 
24*4 
25*4 

29*4+ % 
29% — *h 
23% — Vh 
20*4— U 
21%+ % 
15% — % 
49(4 
15 

12%— *4 
16%+ % 
17%+ % 

30*4— % 
46 — U 
12%+ U 
X 

16%+ U 
9*4+ % 
9U+ U 
12 + % 

17 

3B4— *4 
14%+ U 
10% — *4 
31% 

11 + % 
7% — % 
37%— U 
28*4+ U 
31%+l 
57%+ *h 
2114+ U 
15*4— % 
15 + % 
12*4— % 
14% — U 
28%+ to 
13*4- % 
64%+1% 
16*4 

31*4+ U 
10*4+ U 
21*4- U 
X%+ U 
24*4+ U 
13%+ % 
9U 

16% — U 
11% 

, 7*4+ % 
4%— % 
25%+ *4 
XU+ % 

5 + % 
25(4—% 
22V. + «h 
27%+ % 
29%+ %' 
45%+ % 
34*4- U 
25%+ U 
25%+ % 
31*4— to 
X + % 
14%+ % 
11th+ % 
1414- % 
12%+ % 
X%- % 

39 + % 
15*4— U 
36%+ % 
48%+ % 
2BU+ U 
»%+ U 
34%+ *4 

a + u 

69U+ % 
28 + V» 

18U+ U 
35U+ % 
15%+ % 
43%- % 
2J%— % 
54%+ % 
23% 

13% — % 
27%+ % 
17% — % 
15% 

1*4 

18 — U 
20*4— % 
24%— *4 
15% 

21 U 

63*4+ % 
20*4 
11% 

38*4+ % 
4B%— U 
11%+ U 
72U+2U 
2%+ % 
14%+ U 
11%+ % 

11 — % 
15%+ % 
28%+ % 
27% + JU 
51U+ % 
17%+ % 
20%+ % 
20*4— % 
H(h+ U 
32 %— % 
48U+ % 
19% 

15%+ % 

6 to— % 
XU— % 

40 
XU 

25%+ % 
iito+ % 
6*4+ % 
16%+ U 
14*4+ U 
44%+!% 
16*4+ % 
13% 

11%+ % 


arc 

12 Month Stack Sts. Close Pn 

High Law Dlv. M 5 YW- P/E lOOs. HWi Law Quat.a* 


61U 51 LOF pt 4J5 
34% 21% LfbrfvCP JS 
5% 2% UbrtvLn 

13*4 9% LttrtL pfl JS 

38% 77 Llgget ZSO 
54 38% LUIyEII 1 JO 

43 33*hLlncNt 2J0 
19U 15% UncPI MA 
8% 3 Lionel .12 
a% 13% Uttan -58t 
37% 12% Lockhd 
X*4 18 LDCtlte -36 
55V. 31% Loews 1 JO 
15% 9U LomFn JO 
20% 14% LomM 1 J5e 
27% I7U LnStor MO 
19*6 17 LILCo MO 
48% 41% LIL pfE4J5 
27V. X LIL RfP2J3 
27*6 24*4 LIL pfOZ«7 
X 21% LonoDr M 
39V, 19% LorcriCP JO 
25% 19% LoLond 1J8 
XVh 12Vh LoPoc JOb 
24% 20'* LouvGa 2 
19*4 10U Lowenst JO 
49*6 33% Lubrd MO 
18% 13 LuckvS J4b 
14 7 Ludlow SO 

19 14% Lukens 36 

18*6 BU LvnCSvs JO 

40 24% MACOM M 

XU 31% MCA 1.20 
12% 8 MEI 30 
28% 13*6 MGIC 37 
71% 11% MacAF JOb 

14 8(4 MPCDn JO 

15 6*4 Macke J8 

13% 8% Macmlll 37 

19*6 15% Mcml PfMO 
45% X Mary us 
15% 11% MdsFd lJ9e 
14% THMaglcCf JO 
32*6 22*6 MakxlH .96 
13% 7% Mmtfiln JO 
14U 4% MnnhLt JO 

40% XU MfrHon 2X 
38% XU MAPCO 1 JO 
32 13% McunatM JO 

57% 39%MaratO 230 
28% 17% Manemt l 
17% HVhMorMId 00 
17% 11% MorlanL J4 
18*4 9% Market! 36 

20% 13 Mark pH JO 
35*6 22%Martev 1 
16% 10% Mar Hot .16 
68*6 51%MrahM 3JD 
35U 15% MrshF 1J4 
M% 23% Mart M 1J0 
14 9 MaryK JB 

26*6 20% Md Cap 56 
26 15% Masco -52 

27% 14% Mosonlt JO 
15*6 IIWMasM M4e 
14 8 MassvF 

17*6 15%MosCp 1J8 
11*6 10% Maine 1J8 
13% 6% Mattel .15a 
9U 3% Mattel wt 

27% 20*4 May DS 1JB 
24% IBVh MayerO 1 
5% 3% MaysjW 
29*6 22%Mavtg MOa 
31% 20% McDarmt 1 
35*6 25*6 McDr PI2J0 
XVh au McDr pf2J0 
60% 43%McDnid 36 
40% 22*4McDanD JO 
30% 19UMcDonh 1-20 
30% 22% McCEd 100 
X 16% McGrH 1 
X% 17*4 Atclnfyr 
22% 12 McLean J4 
13 SU McLouf 
15U 9*6McMarE .10 
15*6 10 McNeil JO 
33% 16*6 Mead 1 JO 
39% 16*6 Measrx JO 
17% 13*6 Mednca JO 
40% 17 Medtm JS 
48U 37 Medusa 2J0 
33% 24% Melville 1 JO 
60*6 25% Memarex 
X 29% MarrS tr la 
32% 24*4 MerTx IX 
71% 47% Merck l.n 
40U 25% Merdlth 1 
24*6 i3UMerrLv J8 
39% X%Me»Pet J8 
16% 13 Mesab lJ7e 
54*6 25UMGM JO 
XU 20% MGM wl 
71 x Metrm 2J0 

25U 21toMIlCn pf2JS 

16 12% McfiGS 1J0 

29% 25%MhWI pf2J7 
19 16% MdCTel I JO 

17% 14U MldSUt 152 

3 1 MidlndM 

30% 14 MldlRos 1.10 
»% 17 MlllerW .90 
25% IIUMIItBrd JO 
16% 11% Mil Roy JO 
23% 19 MlnnGs 1J4 

66 '43 MMM 2 

21% lB%MlnPL 1.92 
14% 10 MlrroAl .96 
38% a% Mlsnlns J8 
59% 40% MPocC ZM 
16 10% MoPSv lb 

72% 58% Mobil 4J0 
4% 2% MoblkH 

l«i IT%MdMer JO 

isu tow Motweeg so 
14% 5% MohkDIa 
X% 13% MahkR MO 
35*6 21% Manrn MO 
26% 13% Monogr -52 
MU 44% Mansart 3J0 
1BU 15*6 MntDU MO 
24% 19% ManPw Z04 
22% 10% ManSI 1 JOO 
10% 7% MO NY ,92« 

39*6 26%MsareM 1 
X 39% Morgan ZSO 
X lB*u MorKmi 1 
20% 13 JWoreeSh J6 
0% 5% MtgTrAm 

X% X% MorNor 1J8 
X Motrola 1J0 
40% 77 MtFuel Z20 
27*6 XVh MtSTel 2J8 
13% SU Munford 
0 4 AHimfd pf JO 

20% 14% Munsng MO 
19% 11%MurphC 1J8 
57% 32% MurpOII JO 
25% 14 MurrvO 1 
15 12*6 MutOm 1 32 

15U 7% MvenL JO 

22% 12% NCH 56 
7QU 38*6 NCR 1J0 
2514 75M NLInd IJ0 
27% XUNLT 1 
10% 5*6 NVF 1J7I 

a% 23% Noblsca I JO 
32*6 24%NalCO IX 
XU 12U Narco JB 
X 18% Nashua 1J0 
40U 13 NolAIrl JO 
X 19% NAvla Zlto 
22% 13% NatCon 37 
18*6 9 NtCtvL JO 
31*6 24%NIDcfr 1JB 
23% IB NalDM 1.70 
XU 70 NDIst prlJS 
9 23% NotFG 2-38 

22% 14% NotGyp M2 
4% 2U NolHorn 
8U 7% NrUbty 34 
77 IS% NMdCr 56 
31*4 15*6 NMedE 35 
20% 11% NNUneSv 56 
Mto 15% NtPrest 1.50 
MU 15% NtSemle 
17% 12% NSvcind l JO 
23% 14% N Stand 1.16 
35*4 28% NatlStf Z50 
AU 3% NotTea 
52% 33% Nalom 100 
35 23% Natm pfMO 

Mto 20% N*vPw 2 
18% 15 NevP ptlJO 
21% IBU NevP pfl J5 
24% 21 NEnaGI Z10 
17% 15 NEnGE M3 
107 97% NEG pf 9 JO 


£6 0 » Xto 34 
5 14 3U 3 
1Z I 10 10 

A7 7 B63u38to XVh 
3J14 14X 51% 50% 
6J J 40 37% 37% 
10. 11 17U 17 

Z220 80 5% 5U 

Z7 88 21% Z1U 
A 650 22% XU 
M 12 308 Xto XU 
2J 5 192 48 47% 

7J 7 266 HFU 10% 
It 10 79 17% 17% 
5J A 286 22% 21% 
9J 7 317 17*6 17% 
ia Z60 43 43 

la B 24% 24U 
9J 10 25*6 25% 
2214 5 29% 79 

23 9 111 30% 79 
SJ 91311 24% 23*4 
29 8 375 21 XVh 
9J 9 41 21% 2l*h 
40 8 « 15% 15% 
1213 65 49*4 49U 
5J 9 652 15% 15 
19 106 13U 12% 

60 7 10 16% 15% 

2218 *44 18 17% 

MV fut M — 

1010 12 38% 38*4 

2J 8 196 46U 45% 
25 8 97 12% 11% 
3J 8 417 22% 21% 
48 7 16 16% 16% 

43 6 kI7 9% 9% 

52 A 35 9U 8% 
60 8 1147 12 11% 

7.1 3 17 17 

47 6 79 35*6 35% 

69 64 14% 14U 

5.7 5 217 11 10% 

3011 X 31% 31% 
27 S 51 11 10% 

4 JIB 87 7% 7% 

7.1 6 179 32% 32% 
45 9 423 28% 28% 
2512 431 31% 30*6 
3J 8 568(157*4 56% 
47 7 35 21% 20*6 
52 8 25 15*6 15% 
4310 180 15% 14% 
Z914 18 12% 12% 

8.1 3 14% 14% 

33 8 83 28*6 XU 
1310 3X 13% 13% 
4.914 62 64% 43% 
7 J 9 239 17% 16% 
SJ 6 144 31% 31(6 
45 9 91 11 10% 

2J 8 X 21% 21% 
2311 3X 22*4 22% 
33 8 387 24% 24% 
9.718 79 14 13% 

215 9% 9% 

ML 18 14U 16% 
97 18 I1V4 11% 

17 7 92 7*4 7% 

73 4% 4% 

50 7 206 25% 24% 
4313 17 XU 22% 
SIN i 5 
6310 105 26% 25V. 
45 5 492 22% 21% 
80 260 27% 27(6 

07 69 29% 29% 

J 12 775 46% 45% 
17 9 417 34*6 34*6 
47 5 3 25% 25% 
7 J 6 XI 29% 24*4 

3.1 13 1277 X 30*4 

ZlOD X X 
45 6 66 14% 14% 
290 11% 11% 
7X 66 15 14% 

63 7 X 12*4 12% 

60 6 540 26% 26% 

1315 117 XU 38*4 
2510 71 14 13(4 

1313 IX 37% X% 
50 9 46 u48*h 48 
50 9 388 XU 27*6 

5 912 34% X 

2.9 6 20 34% 34% 

47 A 15 XU 27*6 
2717 797 69% 68 
3J 6 in X 27% 
40 9 509 18% 18 
U 13x535 35% 35% 
TJX 34 15% 15% 

1 J10 174 44U 43% 

64 22*6 21% 
40 9 176 54*4 MU 
09 2 Z3% Xto 

09 7 6 13% 13% 

97 3 77% 77 

70 7 37 18 17*6 

9J 7 571 16 15*6 

X 1*4 1*6 

61 7 35 18% 18 

11 13 30 29 20% 

37 9 3X 25% 24% 
2011 19 15% 15% 
87 7 37 21% 21 U 
11 13 756 64 63 

9310 73 21 20*4 

06 9 2 11V, 11% 

1J 9 631(139% X 
50 5 175 48*6 48 
BJ 12 6 11% 11% 

AJ 7 944 u72*6 70% 

13 12 7% 2% 

I AT 59 14% 14% 

7.9 6 84 11% 11U 
12 335 11% 10% 

7.7 4 X 15% 1514 

SJ 4 7 28% X 

1.9 7 IXu27% X 
67 A 432 51% 50*6 

06 7 31 17% 17U 
9 J 8 99 20% 20*6 

07 8 20% 20*4 

11. 9 IX 8% 7% 

II 7 IX 32*6 32% 

57 8 . 380 48U 48 
5.1 4 16 X 19% 

47 6 74 15% 15% 

5 46 6% 6% 

44 9 62 29% XU 

30 10 593 40% 39*6 
AJ 9 X 33% 33% 
OI 7 10 25*6 25% 

310 11% II 
5.9 X 6% 4% 

73 7 5 16% 16% 

87 9 16 14% 14% 
1014 284 45 43% 

60 5 6 16*6 16% 

90 15 13% 13 

Li I II It 11*4 


16 9 17 15% 
23 9 598u70% 
06 9 519 21% 

43 7 IX 23*6 
11 5 365 10 

6.1 8 397 2SU 

44 16 793 XVh 

14 13x470 X% 
49 6 IS 26% 
1J 17 826 X 
70 75 27U 

1612 X 19% 
SJ 7 56 10% 
43 5 111 30*6 
BJ 6 207 20% 
93 1 20% 

93 7 11 X% 

73 5 107 18% 

X X 3 
30 6 62 8U 
2511 70 X 
13 ID X 23*6 
4021 34 14% 

85 9 63 17% 

10 352 22% 
60 6 17 16 

7.1 6 73 16% 

73 7 18 32% 

7 1 4*6 

30 6 230 48 

5.1 X 31 U 

90 8 44 21% 

90 zlOO 16% 
11 5 19 

9J 7 45 22% 
9.7 7 31 15% 

90 ZSOCOIOQU 


15%+ % 
70 + % 
2i«r+ % 

x%+ u 

9%+ % 
24*6+ U 
28%+ % 
X + U 
Xto— to 
35% +1*1 
77V. 

19*4+ % 
10*6+ U 
30*4— to 
20 *.+ % 
20 % 

X — % 
IBU 

3 + to 

8 — U 
XU— % 
23%+ U 
k 13%—% 

1 17%— to 
22 + to 

15%— to 
16% 

32%+ to 
4*6 

47%— U 

31% 

21%+ % 
16%+ % 
19 + % 
22%+ % 
15*4+ to 
10QU+ U 


46 27 NENi/Cl M 

X 26% NEnP PfZ» 
35% 31% NEngT 3.16 
19% 16% NY5EG 1 J8 
24*4 21% NYS Pt Z12 
30 17% Newftall J6 

Xto ISto Newmt JO 
12% 6% Newark 
15V* 13% NtaMP 1*44 
40 X NtaMpt 160 
46 X NlaMpf 470 
54% 46 NiaMpf 485 
12U 9U NIagSh TJie 
31% 26% Wear 2J0 
31(6 76 Nicer pfl JO 
27% 20% NorfWn 1J4 
26% (9U N01IU1 MO 
77 19% Norris 1J4 

XVh 14% NACoat 56 
5 XhNaAMtg 
34*6 24V. NoAPhl 150 
11% 4% NoCAIr .16 

7% 15-16 NoCAIr wt 
10% 9 Noes? U I 102 

16*4 10 NCalSL 70 
18% T5U NlndPS 150 
41*4 XU NOTNGS 260 
27% XU NoSIPw Z1A 
51 43U NSPw Pt4.ll 

117 104 N5P pflOJA 
85 77 NSPW Pt 7 

38to 22to NorTet JO 
6to 3to Nlhgote 
49% 20to Nortrp 1J0 
37% 27U NwstAlH 75 
2B% 21% NwtBCP 1.16 
35% 25% NwtEnr 2-40 
X X Nwtind 175 
46% XVh Nwtind wt 
27% 24 NwtP pfZSO 
12% 9% NwMU le 

38% 25U NwStW 1 JO 
27% X Norton 1.15 
21% 15% NorSfm .92b 
XU 25U Nucor 36 

23% 16 OKC MO 
20% 14% Oak I nd 
79 MU Oak pt 175 
19% 15*hOokHwP 1 JO 
26% 14%OcctPet 1J5 
13% 4% OocIPet wt 

42% 26% OcriP PfllA 
84% 4Sto OfXlP POM 
82% 48U OcdP pf 4 
77 72 OcdP Pf250 

X 18% OcdP PtZ12 
24% 19% OcdP pf230 
35% 22% Ogden MO 
19U 14% OhloEd 176 
44% 33 OhEd Pf3.ro 
Xto 41 OhEd Pf4J0 
83% JO OhEd pf7JA 
88 75 OhP Pf 804 

84 XU OhP PfCTJO 
124% 113% OhP PfA 14 
124% 114 OhP pfF 14 
18% 16% OklaGE 1JO 
10% 8%0fclGE PfJO 
M% 18 OfclaNG 1.60 
25*6 13% OHn 08 
X% IBUOtnark 1.12 
11 U 9% Opelika 04 
16% 14% OranRk 152 
lOTh 4%Orange JO 
9U 7*hOrtonC 30 
X% 15% Out Mar 1J0 
33% lStoOutletCo 1 
48% lltoOvertiDr JD 
Xto 16 OvrnTr 1.10 
■ 29 20*6 OverSh JOb 

35% XtoOwenC MO 
24% 17% Owen II I 1.16 
76 60 Ownll pf475 

12% 8 Oxfnfln OB 


1.1 M 36 37% 

9.9 1 27 % 

SJ S Su36 
90 7 IX 18 
90 4 22% 

2510 58 26% 
1333 293 UXto 

8 151 9*4 

9 J 8 209 14% 

II zlSO 35% 
ia zio 40 
ia Z80 47 
9J 99 11% 

U 5 76 29ft 
6J 1 29 
70 7 163 25% 

III 42 Ito 
52 A 78 X 
1611 68 22% 

45 3% 
52 6 10 29 

It 5 358 7*6 

83 3 

ia 7 565 9% 

43 4 9 14U 

90 9 311 14(4 

72 6 104 36% 

80 7 159 24*6 
9 A ZlOO 43% 
97 Z700 106% 

90 Z300 78 

1210X10 37% 

42 5*6 

4.1 7 50 39% 

14 9 937 32V. 
40 7 25 26*6 

74 7 W 31U 

6.1 6 350 29% 

9 34*6 
ia 1 25 
9.9 9 56 10% 
45 7 2 31% 

45 7 97 25% 

54 7 311 17% 

10 8 X 35% 
0—0—0 — 

55 8 206 22% 
X 523 u2D*6 

27 3 65*6 

70 9 4 16% 

67X2738 19% 
615 7% 

6-9 18 XU 

50 1 60 

6J 1 60% 

11 II 24(6 

11 11 20% 

11. IX 72 
60 5 W » 
11.14 453 IAU 
11 zSO XU 
11 zlOO 43 
11 z500 71% 

11 Z150 77% 

11 z20 74U 

IZ ZlOO 119 
1Z z40 118 

9.1 8 140 17% 

9.1 Z330 8*6 

75 i 18 21*6 

47 7 285 19% 
30 5 X 29% 
7J 8 21 10*6 
9 J 5 X 15% 
23 4 57 7V, 

30 8 161 9% 

73 5 131 19% 

4J 5 46 22% 

4J 7 97 16% 

50 4 64 19% 
1.7 5 80 XU 
45 61427 26% 
11 6 951 19 
75 1 XU 

0 5 13 10U 


37 37 - 

rah 27% 

S*h 35% 

17% W + 

22% 22% 

26 26(6+1 
74V, XU 
9% 9%+ 

14% 14% • 

3SU 35%— 1 
40 40 +• , 

47 47 

10 % 11 + 
28% 29%+ 

79 29 + ■;' 

» 2SU+ i 
19% 1996+'*' 
23% X .+ ' 

21 % 21*6 
3 3 ^ 

28% 28to+ 

7% 7%— 

2% 2ft— 

9% 9ft+ 

14 14U+ . 

16 * + 

35*6 X + 
24% X%- 
43% 43% -I 
186% T06%4 
77U 78 + 
36*6 36*6- 
5% 5%+ 

38*6 39%- 
31U 3TU+ 

26% 26%- 
30% 31%4 
28% 28%- 
34% 34%- 
» 75 

9% IB%* 

31% 31%-i 
25% 25% 

16ft 17%-t 
35% 35% 

21% 73 - 
19% 20V. - 
63 65*6- 

16% 16%- 
18 18%- 
Aft 6ft- 
30*6 31 U 
M 60 - 
60 to. 60%- 
23ft 24% 

XU 20% 

21ft lift 
X X 
16 16U- 

37U 37(6 
42 43 - 

71ft 71ft- 
77% 77% 

74*6 74U- 
119 119 

118 MB 
17% 17%., ■ 
8 % 8 * 6 - . • 
21% 21ft 
18*6 JB**- 
29% 29% 


15V. 15% 
7 7U 
9 9% 

19U 19% 
21 % 21 % 
16 16*6 
19% 19ft 
23*6 X 
XU X*h 
18% 19 
63U 63U 
10 I0U 


io*» . , i • 

tm. q * 


19U T5to PHH GP J4 1610 9 17*6 17% 17*6 

12% 8 PNBMt J2e 80 9 39 W% 10 10U 

31% Xto PPG 1J4 6.7 8 296 27Vh 27% 27% 

21ft 8ft PSA 8 40 19% 19% 19% 

13ft HUPocAS 1J4 n 12.12% 12% 12% 

24ft 21*6 PacGE ZX 9J 8 458 X% X 24% 

21ft 18% PdcLIg 2 9 J 7 85 21% 20% 20*6 

57% 32% PocLm 2 4014 S3 XU 45*6 46 

21% 17% PNwTbI 152 80 7 43 18% 18 18% 

3-16 5-XPNwTel rt Xu7-32 3-16 3-16 _. .- 

54% MU PocPet 1.14 Z1 12 216 54% 54U 54% '. - ' * 

X 19U PacPw 1.92 9.1 8 129 21 20ft 21 

17 14 PacTT MO 9J 7 95 15% 15U 15U 

74% 62 PacTT pf 6 9J z15D 65 65 65 « 

14U 10 PacTVn JO 65 6 4 12% 12% 12% i : 

13% 6U PaifleW 04 50 4 59 8U 8 8V. ,/ 

17 12*6 PalW PfMO 95 14 13*6 13% 13U ' 

20% 13ft Palm Be 1 5J 5 X 17ft 17U 17% 

8*6 3ft Pam Ida .12 2.711 <7 4% 4% 4% 

10*6 4*6 PanAm 3 563 1 6*4 6* 

40 36% PanEP 2J0 60 7 373 44U 44 44%. 

23% 14% Poprctt 1.14 5.9 I 18 19*6 19% 1«U 

17% 10*6 Poraas 106 0412 15 12*6 12% 12M 

21% 18% PorfcDr nJ4 M 7 894 X 19(6 I9*T 

30*6 2DU Par Han 1.10 40 7 104 2SU 24% 2514- 

29% 17%ParkPn JOb Z1 10 x16 28% XU 28V 

14(4 7 Pat Pit 79 7*6 12ft 12% 1W 

24% 15% Paylsiw 50 2J 9 X 19% 19% 19V 

29% 20 Peabdy J8b M 9 101 23*6 Xto XV. 


12ft 5% Fargo X 7ft 7% 7* 

19% imPenCen 711 14U 14 14 

10% 9% Penned prA 12 10U 10U 10' 

6% 5 PenCn prB 107 5% SU SV 

4ft 2*6 PenDix 46 4% 3% 3» 

43U 29% Penney 1J6 5J 71517 Xto 31U 31V 

64 51% PaCo P»4J2 11 I 57% 57% 57V 

24U *9 PaPL M2. 90 7 112 20ft XU 20* 

52% 44 PaPL pt40O 90 z80 45% 45 45 

52*6 44 PaPL Pf4-50 9j9 ZlOO 45% 45% 45V 

I07U 99 PaPL of93A 93 ZlW 9Wi 99% 99V 

112 101 PaPL pf 11 11 ZlOO IDS . 105 105 

98 82 PaPL ptBJO 11 z3B0 86% B5 85 

42% 31% Penwft 2J0 6J 7 45 33% X XV 

X% 20% Penw pfMO 75 10 Xto 21 216 

33% 26ft Pernod 2 5.9 10 10X u33ft 33% 33% - 

W 7 PeopDr 04 zi 7 10 11U IIU 11V 

37ft XftPeapGe2J8 80 7 90 XVh 33% XV 
33ft 24ft PepsiCo 1 18 11 3527 26U 25ft XV 

30% 17 PerklnE 52 1015 512u30% 30% 30* 

17% 8ft Pertee 9 356 lift 10ft MV 

49ft 32% Petrie 1-20 Z91? 21 41 40*6 41 

35ft 27 Petrol or 104 30 8 53 31ft 3lto 31V 

25% 20*6 PetRs 2J7e 1Z X 21to 21U XV 

XVh 19 PetRs ptlJS 8J 1 21U 2IU 21V 

39 25% Pfizer MO 1712 841 Xft 32ft 3» 

27% 17% PhelpD JO 20» 573 25*6 25ft 25V 

19ft 15 PhllaEI 1JO 11 10 175 17U 16% 17V 

42*6 X PhllE PI3J0 11 zJOO 38 V X 

49 39 PhllE pf40O 11 Z300 42% 42% 42V 

53 42ft PM\E p#4JB 71 zSO 45 45 45 

83% 73% PhllE pt 7 19 zlOO 78ft 78% 7BV 

1M% 91% PhllE tf950 11 13300 M 93 93 

87% 73 PhllE pf7JQ 11 z50 76to 76% 76 1 - 

85 70 PhllE pf7J5 11. zlOO 73 73 73 

28*6 17 PtlllaSub .96 42 7 62 XU 22*6 22* 

76*6 56 PhHMr 205 19 11 897 70to 69ft 599 

8% 3*6 Phlllnd J8 55 6 76 5% 4to 5V 

13*6 9*4 Phlllnd pt 1 9 J 1 10ft 10ft 10* 

36ft 26*6 Phil Pet 1J0 3J 9 2860 32% 31% 32* 

18 BftPhIFVH JO 4.4 4 45 13% 13ft 13V 

14% Bft PiedAvt 34 20 4 88 12ft 12% 12V 

17*6 15ft PledNG 1560 90 9 21 17% 1714 17* 

10% 5 Pier 1 20 11 6 X 9*6 9% n 

47ft Xto PHsbry 152 43 8x280 X 35% 35* 

31Vh X% Planer 1J6 60 7 X 28ft X% 28V 

21U HUPIonrEI 9 4 20ft XU 20( 

29 18U PltnevB 120 4J 9 2X 26ft 36 26V 

25% 19% PltlFrg JOa 19 8 X 21 20ft 20* 

36 16 Plftstn 1J0 6J93 450 19ft 19 19* 

10ft 3to PlanRsc 9 251 6*6 6% 6*. 

23ft 10ft Plantm .12 J1S 73 21 U Xft 21 

32ft 6% Playboy .12 .777 IX 17*4 17ft T7\ 

31% 16 Pneumo 1 3J12 386 27 25*6 27.,. 

13ft MftPoaoPd20b u 112224 13% 12% 

40U 23ft Polaroid 1 1J 16 1527 54% 53ft 
30ft 13ft Pndrasa 00 1J 7 674 19ft Ifft 

M 17% PopeTal I 3J 5 X XU X 

X% 13 Portec JOb 4J 9 51 17 16ft 

3Bft 16% PatrtGE 1 JO 90 9 68 18 17ft 


z30 102% 102% 
T 25*6 IS 


Mlto 99*6 PoG Pfl 150 11. z30 (into 102% 

Xto 23ft Pare ptZM TO. r 25*6 75 

I9U 23% PolltCh 1.16 lit tl J] 77ft. 

15*6 13% PohnEI 104 90 8 797 14ft 14to S 

S2ft 44U PatEI PI450 11 yXO 45U 45 45 V!‘.'to 

Xto 15% Premier J4 25 10 14 25ft 25U 

44% 21 'A PrimeCm 21 409 32V. 20ft SafPISSfe 

93 73ft ProctG 3 IS 13 273 B7U X . BBltrWJ 

16U Bto ProdRsh 50 U 9 32 13*6 73to 13*j l r S J 

26*6 IBftProler 33 9 72 21ft g fej ’3 

18% ISto PSvCal 1JO 90101022 17% ((ft .g.fnMB&fl 
X*6 21ft PSCal PfllO 19 266 X% 22ft .= XVVjjyJf 

79 24 PSInd Z16 12 9 44 26ft 24%..2ftA If 

1M% Wto PSInd Pf&38 19 Z200Q 94ft 94% WSfcA.' j 

22% IStoPSvNH ZI2 11 7 88 2Dft 20% 

29 ft 35 PSNH Pfl75 It. zlOO 25% 25% 

22ft IBftPSvNM 1.76 BJ 6 217 Xto XU aflECTE ratt 

24ft 70 PSvEG 112 90 8 IX 22ft 22U 22hSgS?S 

lAVh 14% P5EG PI10O 9.7 1 14ft 14ft 

6X6 54 P5EG P15J8 9J z50 53ft 053ft 5F 

25% 21ft PSEG Pfl 1 7 90 44 XU X 23* 

27ft 75 PSEG P/Z43 95 2 25ft 2Sft 25*' 

91 79ft PSEG pt7.ni 95 z550 STU 81(6 81* . 

B7ft 76 PSEG pf70O 9 A 300 79Vs 79 79 

10ft 4ft Publick 67 7ft 7 7 1 

Bft 3to Pueblo 5 14 4to 4*h • 4! 4 

7ft 4% PR C(ffl 3 3 4*6 4*i 4 s • 

IBU ISftPgSPL 156 93 7 63 16ft 16*4 18‘ 

4B X Pullmn 150 45 A 127 35U 34% 35 1 ■ 

20% 14ft Pure 1 t.i6 7J 8 38 lift 16% 161 „ 

X% I Bft Purex PtlJS 60 5 22% 22% 2 2 1 . 

AU 2U PurltnFo 6 43 4 3ft 4 ' * - 

30*6 19ft PuroJhr MS 4J13 3 Xto Xto X 1 

27ft 20% QuakO 1 JO LB 7 71 25 Vs 75 75 

19% 12*6Quak5tO JB 5.9 11 260 15 14*6 15 * ' 

33 IWzQuanex 102 67 7 II 2B% X X 

12% ZftQuestor JO 1915 52 7(6 6ft + ' ■ 

H _ 

™h 23 RCA 100 511 8 943 77ft 27 27* 

74 UftRCApf 4 6.6 3 60U MU. M - 

17% 9*6 RTE JO L9 6 21 12ft 11U 13 

20 9 RLC 52 30 S 86 15U 15 litW 


10ft 4ft Publlck 
Bft 3% Pueblo 
7ft 4 % pr Cm 


H —ft _ 

™h 23 RCA 100 5.1 8 943 77ft 77 & 

74 5B% RCA pf 4 60 3 MU MU 6<C - 

17% 9*6 RTE JO L9 6 21 12ft 11U 13 

5 L . C -S* 3J 5 86 15U 15 15lV 

16U 11 Rais Pur 58 40 8x3V1412U lift 13Y.TE?w 

3ft Ramad .IX 1.034 48)2 72% 11% 
leftRanca ? 19 17% 17 I T.SBSoL A 

1A*6 5ft RaoAm 00c 16 3 63 15ft 15 15 r 'SbSjQ 

Mft Xft Raybt 1 JOb 55 5 11 29 M% 79 

27ft 14ft Ray mod In 1 6.1 5 49 16% 16U 16' . 

58*6 29ft Rovthn 1JO 3JM 439 51ft 50% SO 

Xft 18ft Read Bat 1 50 A 187 20ft 19ft TO 

21ft 12U RltRef 1.93 11 8 4 15% 15U 1J 

9% 3% Redman 03c 5 4 IX 5ft S% S 

”ft 7% ReeceCp JO 7.1 7 5 Bft 8% P . 

2Jft 21 to ReevsB 100 63 4 14 79 U 29 2^ 

l£ i ««ld»Ch.74 5.9 7 13 Mto 12ft !2«;>, - 

1 - 50 « 8 143 Bft XU » ft 

SS5 elnGo 41 5 508(139 Xft 3 V ■ 

HI? 5«IC Bt 2J0 18 3 58 58 58 

27ft 23to RelG Pf 2J0 11. 102 24ft 24ft 2* 

S, Relln 0(2-68 10. 16 25to 25% 7S 1 

M% 10% RepCp 02e 1J 4 24 lBto IBU W 

* 20ft RepFnS 150 50 4 5 27to 27*6 TP " 

3 Tft RepMtg 61 2% 7 21 • > 

SS , - 80a «J* 220 27ft 27 2T- i, 

25% 21 RwTe* 1 L5 7 X 72ft 51to 22 

*6to 9 RssvOIJ J4 2.010 374 lift 71% »l : 


(Continued on Page 10) 







Business 


II>nrERNATIONAL 



Stibune 


Finance 


PubllNlMNl u-iih TIm* Npw York Timm and The Wiwhlnjjion Pout 


Shareholders Reject Coop eration Plan. 

Norway, Sweden- Volvo Deal Off 


PARIS, SATURDAY-SUNDAY, JANUARY 27-28, 1979 


Page 9 


Bv Dick Soderlund 

TOCKHOLM. Jan. 26 (AP) — 
.' group of Volvo shareholders 
' istered enough strength todav to 
pedo a project making the Swed- 
aulo manufacturer semi- 
.fwegian. defeating not only the 
;.ivo board and management but 
Sweden's and Norway’s gov- 
.menis and Swedish labor who 
fced the project. 

.Tie failure of the proposed larg- 
ever Nordic industrial coopera- 
! deal also is expected to nave 
ous political repercussions on 
\h sides of the Swedish-Norwcgi- 
' border. 

: ;"odays announcement by the 
' vo board to cancel an "extra 
reholders meeting called to vote 
•the deal — four days before the 
jting was to be held — meant 
■ second serious failure in a year 
' plans to strengthen Sweden’s 
'.o industry. A proposed merger 
1 i/olvo with Sweden's other auto 
■ aufacturer. SAAB, earlier fell 

- jugh. largely due to personal 
erences and opposition on the 

- cutive level witrun SAAB. 


Following an emergency meeting 
with the board, while trade in Vol- 
vo shares was temporarily suspend- 
ed for the day. Volvo managing di- 
rector Penr GvlJenhammar 
announced: 

“The board has found that it is 
not possible to get the 66.75 per- 
cent of veto Tor the deal as 40 per- 
cent of the shareholders have 
signed against it. The Norway deal 
therefore is off.” He added Volvo 
intends to look for badly needed 
capital in Sweden and continue to 
seek limited cooperation with 
Norwegian industry. 

The intended 40-percent take- 
over by Norway of Volvo w as part 
and parcel of a large government- 
level industrial agreement including 
moving jobs to Norway and giving 
Sweden prospecting ’ rights for 
North Sea oil in exchange^ for lum- 
ber. 

The announcement means that 
the whole package, originally an- 
nounced in May tlHT. May 23) is 
reduced to nothing, Volvo stavs 
Swedish and so Jo the jobs, the 
timber stays in Sweden and the in- 
vestment capital and the oil stay in 


V. German Trade Surplus 
Continues Rise in 1978 


RANKFURT. Jan. 26 (AP-DJ) 
; West Germany posted a 1978 
le surplus of 40.729 billion 
itsche marks, 6 percent above 
1977 surplus of 38.436 billion 

* 1, which, in turn, was up about 
. percent from 34.469 billion 

• in 1976. according to statistics 
lsed today. 

.he 1978 current account, which 
jdes trade in merchandise and 


.S. Farmers 
ndorse Pact 


ASHJNGTON. Jan. 26 (Wp) 
A major potential obstacle to 
sessional approval of a new in- 
ational agreement to lower 
e barriers was removed yester- 
when the American Farm Bu- 
Federate. the largest U.S. farm 
jaization. overcoming earlier 
jiving, endorsed the pacL 
lining the federation in varying 
-ees of support for the trade 


services, produced a surplus of 16.2 
billion DM, almost doubling a 
1977 surplus or about 8.6 billion 
DM The December current ac- 
count showed a surplus of 3.J bil- 
lion DM on a preliminary basis, 
down from a November surplus of 
3.82 billion DM and a December 
1977 surplus of 2.59 billion DM. 

The growth in the surplus came 
despite a 7.6-percent upward re- 
valuation during the year of the 
mark against currencies of 22 of the 
nation's most important trading 
partners. 

In December, the trade surplus 
rose 7 percent to 3.826 billion DM 
from 3.S52 billion DM in Novem- 
ber but contracted 9.3 percent from 
a surplus of 4.221 billion DM in 
December 1977. 

December exports amounted to 
25.018 billion DM, down 1.4 per- 
cent from November and off 1.6 
percent from December 1977. Im- 
ports in December reached 21.192 
billion DM, down 2.9 percent from 
November and off 0. 1 percent from 
December, 1977. 

Total 1978 exports, at 284.57 bil- 
lion DM. rose 4 percent from 


Norway for the foreseeable future, 
although bitterly disappointed 
premiers, in Oslo and Stockholm 
promised to try to salvage as much 
Nordic industrial cooperation as 
possible. 

Profits Up in Year 

The reason for the capitulation 
by the Volvo board and manage- 
ment was a count showing that on 
intensive campaign to solicit proxy 
“yes votes” among the company's 
more than 125,000 small sharehold- 
ers failed to bring in the required 
two-thirds majority. 

The opposition front, spearhead- 
ed by a National Shareholders As- 
sociation with about 13,000 mem- 
bers. drew enough support from 
several major institutional share- 
holders to stop the project although 
a majority of about 60 percent of 
all shareholders were in favor. 

Mr. Gyllenhammar. however, 
could find some consolation in a 
near doubling of Volvo profits last 
year to 650 million kronor (about 
SI50 million.) announced today. 
That is nearly as much as the 750- 
million-kronor fresh investment 
capital Norway bid for 40 percent 
of the Volvo shares. Sales increased 
to 19 billion kronor from 16.2 bil- 
lion kronor in 1977. 

He denied that ibe failure of the 
Norway deal was a bad blow for 
the company’s future investment 
and expansion plans and said de- 
velopment of future models would 
continue hopefully with coopera- 
tion of Norway's aluminum and 
plastics industry, although not 
within the framework of govern- 
ment-level industrial accords. 



Coupled With Renewed Hopes on Interest Rates 

Dollar Gains Lift Prices on Wall Street 


Frederick Pettit 


Albert Abebsera 


People in Business £ 


Frederick Pettit will join Credit 
Suisse First Boston Ltd. as a man- 
aging director, leaving his current 
position as chairman of the manag- 
ing board of Citibank in Frankfurt, 
and Citibank's area corporate offi- 
cer for West Germany, Austria and 
Eastern Europe. 

* * * 

Albert Abebsera has been named 
executive director of Amex Bank 
Lid., based in London. 


Niccolo Viteili, previously with 
American Express International 
banking group and Wobaco Invest- 
ments in London, has been named 
managing director PKbanken’s 
newly-created London subsidiary. 
PKbanken Investments Ltd. Bjorn 
HagpwL London representative 
for the bank, and Bjorn Westberg, 
formerly with PlCbanken's interna- 


tional investment banking depart- 
ment have also been named execu- 
tives for the new unit. 


John 


is appointed 
of the merchant 


Citibank has 
Vernon, head 
banking group's London money 
market division, as a vice president. 


Christoph GrueUer. 1978 recipi- 
ent of Euro money's new annual 
award of Inemaiional Bond Fund 
Manager of the year, has left his 
post os senior vice president of the 
Union Bank of Switzerland to open 
an independent investment man- 
agement company in Zurich. 

* * * 

Barnett Keel International has 
named Robin Dodd as manag ing di- 
rector and Tom Angear as a mem- 
ber of the board. 


NEW YORK, Jan. 26 (IHT) — 
Prices on the New York Stock Ex- 
change finished higher today in 
brisk trading, spurred by a steady 
dollar and renewed hopes for some 
easing in interest rates. 

Analysts said hopes turned on a 
cm in the broker loan rate, four 
weekly declines in Citibank's com- 
mercial paper rate and strength in 
the bond market. Citibank said it is 
holding its floating prime rate un- 
changed at 11*4 percent for the 
coming week. This is the first week 
the rate was determined under Citi- 
bank's new formula, which is based 
on the three-week average of the 
91 -day certificate of deposit rate. 
The Dow Jones industrial aver- 
rose 5.11 points to 859.75 and 
advances led declines 956 to 510. 
Volume rose to 33 million shares 
from yesterday's 31.44 milli on. 

Mobil Corp. directors declared a 
2-for-l stock split and increased the 
quarterly dividend on the pre-split 
snares to 51.20 a share From 51. 15 a 
share. The decision is subject to ap- 
proval of shareholders at the May 3 
annual meeting in Kansas City, 
Mo. It added 21-; to 72 1 *. 

Volume leader Ramada Inns 
gained ^ to I l J .i. It expects to re- 
port higher 1978 profits. Bally 
Manufacturing added 3‘i to 58%. 
its directors may consider a stock 
split. 

McDonnell Douglas also report- 
ed directors raised the quarterly 
dividend to 18% cems a share from 
IS cents a share, payable April 2, 
record March 5. 

W. R. Grace & Co. said Daylin 
Inc.'s board and a committee of the 
Grace board approved Grace's pro- 
of S4.0625 


Pan Am has offered S41. National 
added I Is to 35%. 

Van an Associates said it will sell 
its computerized tomographic 
scanner business and has establish- 
ed reserves Tor a S 10. 2-mil lion loss 
from discontinued operations. 

Amdahl Corp. said it is offering 
to acquire Comten Inc. in a tax-free 
exchange of shares. Under the pro- 
posed offer, Amdahl said, each 
Comten share outstanding would 
be exchanged for Amdahl stock 
with a market value of S26 a Coro- 


ten share. NCR earlier this week 
began a tender offer of S22 a share. 

Rolm Corp. said directors de- 
clared a 2-for-l stock split, effective 
Feb. 23. which will also be the 
record date for the split. The split 
will increase outstanding common 
shares to about 7.2 million from 3.6 
million. It rose 5% to 59. 

Prices on the American Stock 
Exchange also rose, with the mar- 
ket-value index up 0.65 point, to 
160.35. 


U.S. Productivity Growth 
Off Sharply During 1 978 


WASHINGTON. Jan. 26 
(Reuters) — Growth in productivi- 
ty in the United States slowed in 
the fourth quarter last year and left 
1978's increase the smallest since 
productivity declined in 1974, the 
Labor Department reported today. 

Productivity in the private-busi- 
ness sector slowed to a 2.1 -percent 
annual rate seasonally adjusted in 
the fourth quarter from 3.5 percent 
in die third quarter. For the year, 
productivity was up 0.4 percent, the 
smallest rise since productivity de- 
clined 3 percent in 1974. ana fol- 
lows a 1.6-percent rise in 1977. 

The depanmem said unit labor 
costs rose ai an annual rate of 6.5 
percent in the quarter compared 
with 6.7 percent in the third quar- 
ter. Unit labor costs for 1978 were 


EEC Maps Textile Accord With Chinese d “S 


By John Robinson 

BRUSSELS. Jan. 26 fWP) — 
Further sights that the Common 
Market is piecing together a broad- 
based strategy to boost its trade 
with China emerged this week with 
the start of talks for a textiles ac- 
cord between Peking and the Euro- 
pean Economic Community. 

An EEC-China textiles accord 
which could be completed next 
month, appears linked to more gen- 
eral European ambitions lo pry 
open a variety of Chinese industrial 
markets also "eyed by the EECs two 
major trade rivals, the United 
States and Japan. 


of Co^S ^ AtneS; ‘™ rov = d ’• 


tion in the race to exploit China's 
economic potential, following 
Peking's sudden normalization of 
links with the non^Communist 
world in 1 978. 

It is a race in which Japan and 
Europe have a comfortable lead 
over the U.S., as Robert Strauss, 
President Carter's special trade rep- 
resentative. conceded earlier this 
year. 

A textiles accord can be seen as 
pan of this European strategy, ob- 
servers here say. The Chinese want 
to boost their sales of textile items 
like silk, cotton and carpets to Eu- 
ropean markets. 

For their part, the Europeans. 


considered the most likely beneflei-' 
aries of such a trade bargain with 
Peking. Moreover, the vigor of the 
European drive into China, trade 
officials say, is being buttressed by 
exceptionally favorable credit 
terms being granted by some EEC 
governments to help their exports 
gain a firm foothold in Chinese 
markets. 


posed offer for Daylin 
per share. 

Eastern Airlines chairman Frank 
said he will consider with- 
_ its offer to acquire Nation- 
al Airlines unless it is allowed to 
bid on an equal basis for outstand- 
ing stock of NationaL He said he 
has learned that National has pro- 
posed a bidding procedure that 
would allow Pan .American World 
Airways to have first refusal on the 
purchase of National stock East- 
ern has offered S50 a share for 
National's outstanding stock, while 


Eruopean officials privately ad- _ _ n 

mil that such export credit terms I .an ana rOStS Kecord 
are often more favorble than those ^ , _ _ _ 

set bv an international agreement On 7o 1 rade olirplus 

UnU- OTTAWA Jan. 26 (UPI) - Can- 
ed States and other Western conn- ada recced a $Can.3.52 billion 


hi Federation and the League 
/omen Voters. 

- aimers, pressing for expanded 
jrts of this country’s agricultur- 

• -lundance to Europe. Japan and 
vhere, have been viewied as a 
ial element in the expected 
sessional battle over the agree- 
ts. 

tamber of Commerce president 
iard Lesher also called on Con- 
. i to act promptly to extend a 
er on countervailing duties, 

- :h other countries have de- 

- ded as a condition Tor wrapp- 
ip the agreements. 

EEC-Japan Talks Fail 

DKYO. Jan. 26 (UPD — The 
t round of Common Market- 
si talks on tariff cuts failed but 
two sides will meet again in 
■ nary, Nobuhiko Ushiba. rep re- 
vive to the Tokyo round of 
inational trade negotiations 
after returning from Geneva. 


percent to 243.84 billion DM from 


This week's new European initia- while pointing out the political sen- 
tive^ puts into fresh focus the sitivity of increasing textile imports 
heightened diplomatic activity in into a market already near satura- 


235.17 billion DM. 


which the West’s big three trade 
powers are jockeying for pole posi- 


Iran’s Natural Gas Plan 
Halted by Political Chaos 
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TEHRAN, Jan. 26 (AP-DJ) — 
Iran's big natural-gas-development 
program may be another casually 
of the Iranian revolution, meaning 
that both the Soviet Union and the 
United States will receive less gas 
from Iran in the future than had 
been anticipated. 

But more important is the proba- 
ble impact on Iran’s future oil-pro- 
duction and exporting capability, 
sources here said. Gas from some 
of the massive new projects 
planned by Iran had been intended 
for domestic purposes, thus freeing 
additional oil for export. 

Mohsen Mohamed Shirazi. depu- 
ty managing director of National 
Iranian Gas, said Iran's labor and 
political chaos will significantly cut 
the amount of crude oil Iran will 
have available for export in the 
1980s. 

The $9-biltion program Iran be- 
gan in 1974 to harness its vast gas 
reserves, said to rank among the 
world's largest, has been halted. 

Iran Debt Put 
At $7.2 Billion 

BASEL. Jan. 26 (Reuters') — 
Iran's borrowings from major inter- 
national banks totaled about S7.2 
billion in mid- 1978, with an esti- 
mated $2.96 billion due in periods 
up to one year, according to a re- 
port by the Bank for International 
Set dements released today. 

The figures show that of Iran's 
borrowings, S549 million was due 
later than one year and up to two 
years, $3.31 billion later than two 
years and $379 million was unallo- 
cated. 

Iran had undisbursed credit com- 
mitments of $3.23 billion from the 
reporting banks at the end of June 
1978. while its deposits at these 
banks were given as $6.48 billion. 
However, this figure does not in- 
clude liabilities to Iran of banks in 
the United States and their foreign 
branches. 


Iran simply does not have the tech- 
nical capability to handle the pro- 
gram. 

Mr. Shirazi added that a plan to 
expand production of gas liquids, 
scheduled for compleuon in 10 
years, now is expected to need at 
feast 15 years. Tne gas-liquids pro- 
gram had been intended to supply 
domestic heating fuel, thus freeing 
as much as 600,000 barrels of oil a 
day for export. 

Iran's overall gas program had 
called for the gathering and pro- 
cessing of nine billion cubic feet a 
day by the early 1980s. 


tion point, may be prepared to re- 
act more generously, officials here 
predict, if they fed that this gener- 
osity will be their entry ticket for 
lucrative exports to China of heavy 
"engineering and industrial technol- 
ogy. 

Exporters in West Germany, 
Britain and France, the EECs ma- 
jor industrial power centers, are 


uries. UJL government officials, 
meeting with Europeans in Paris 
earlier this month, issued a general 
warning that they would retaliate in- 
kind if this European practice con- 
tinued. 

S. Korea Sees Export Rise 

SEOUL, Jan. 25 (Reuters) — 
South Korea plans to become the 
world’s biggest textile exporter by 
raising overseas shipments to $10 
billion by 1986 from $4 billion last 
year, the Commerce Industry Min- 
istry said today. It also listed nine 


trade surplus in 1978. the highest 
ever, with exports up more than 17 
percent from the previous year at 
$52.3 billion and imports rose a, 
like 17 percent to $48.8 billion. 
Statistics Canada said today in a 
preliminary report. 

The country had a seasonally ad- 
justed trade surplus of $129 million 
in December compared with an up- 
ward revised November surplus of 


Dollar Steady 
On U.S. Outlook 

LONDON. Jan. 26 (AP-DJ) — 
The dollar finished the European 
day little changed today againsL 
major currencies. It was helped in 
the afternoon by a U.S. Commerce 
Department forecast that the trade 
deficit could narrow by as much as 
.$9 billion this year from an estimat- 
ed $29-biIlion deficit in 1978. 

A wider West Germany trade 
surplus in December put some 
pressure on the dollar in the morn- 
ing but it soon recouped, traders 
noted. 

Against the Deutsche mark, the 
dollar finished virtually unchanged 
at 1.8553, compared with 1.8558 
late yesterday. It was unchanged 
against the Swiss franc at 1.6855 
Francs. It edged up 15 points to 
4.2540 French francs and gained 60 
points to 199.65 yen. 

Sterling was steady at $1.9933 
versus $1.9930. Forward rates for 
the lira came under pressure after a 
statement by Italian Communist 
leader Enrico Berlinguer that his 


up 8.9 percent compared with 6.4 
percent in 1977. 

The productivity figures for the 
quarter were the result of an in- 
crease at an annual rate of 7.1 per- 
cent in output and a 5-percent rise 
in hours. Compensation per hour 
rose 8.7 percent in the fourth quar- 
ter. In the third quarter, output bad 
risen 3 percent while hours worked 
fell 0.4 percent and compensation 
per hour rose 10.4 percent. 

In the non-farm sector, produc- 
tivity was up 2.3 percent in the 
fourth quarter, the same as in the 
third quarter and was up 0.6 per- 
cent for the year. Manufacturing 
productivity growth slowed to O.S 
percent in "the fourth quarter from 
10.8 percent in the third and was 
ahead 2.5 percent for the year. 

The department also reported 
that labor wage increases in con- 
tracts negotiated last year averaged 

7.7 percent in the first year and 6.5 
percent a year over the contract 
life. The increases were down from 

7.8 percent in the first year and 5.8 
percent a year over the lives of con- 
tracts negotiated in 1977. 

Tbe department said new settle- 
ments in 1978 covered 2.5 million 
workers. 


$423 million. December exports to- party could no longer support the 
tailed $4.83 billion, down 2.5 per- government of Premier Gi 


cent from November while imports 
rose 3.7 percent to $4.7 billion. 


Giulio 

AndreottL The dollar finished at 
837 lire, compared with 837.25. 


American Electric Power 


4th Quor 

Revenue . 
Profits... 
Per share 

Year 

Revenue., 
Profits.... 
Per share 


7971 

620.00 

52.00 

0.48 

lwa 

2,390 

236-30 

2.26 


1*77 

525.00 

71.20 

0.69 

1777 

Z030 

235.40 

2.40 


Company 

Reports 

Revenue. Profits In MBHmk of OoUon 


Time 


Carolina Power & Light 


No Emergency Sharing 

PARIS. Jan. 26 (AP-DJ) — The 
interruption of Iranian crude-oil 
exports beyond March could create 
serious problems for the industrial 
nations, but there is no need now to 
(rigger the Emergency Sharing 
Scheme, in the view of a lop official 
of the International Energy Agency 
here. 

The official said that no further 
shipments of Iranian oil are expect- 
ed during (he first quarter of this 
year. The last shipments should 
meet demand in the the United 
States. Japan and Europe until the 
end of February, but then, the im- 
pact of the Iranian shortfall may be 
felt, he said. 


Spain Gives Approval 
For 10 Foreign Banks 

MADRID, Jan. 26 (Reuters) — 
The government has authorized 10 
foreign banks to begin operations 
in Spain for the first time since the 
civil war. banking sources said 
today. 

The banks are Citibank. Chase 
Manhattan. Manufacturers Hano- 
ver TrasL Morgan Guaranty. Na- 
tional Westminster Bank, Barclays 
Bank. Banque National de Paris. 
Banque de Paris et des Pays Bas. 
Deutsche Bank and Dresdner 
Bank. 


Mh Quor. 

1V71 

Revenue 

206.5 

ProfiLs 

28.75 

Per Share 

0.55 

Yeor 

TO 

Revenue 

903.40 

Profits 

142.74 

Per Share 

3.10 


iMdQoar. 

Revenue.., 
Profits.... 
Per share ., 

A Months 

Revenue.. 

Profits 

Per share . 


Digital Equipment 


1779 

426.00 

37.92 

0.88 

1779 

613.90 

70.07 

1.63 


1777 

213.5 

30.31 

0.65 

1777 

808.30 

121.04 

2.61 


1771 

346.60 

32.53 

0.77 

1778 

649.20 

58.88 

1.43 


Year 1771 

Revenue 3,250 

Profits 156.49 

Per Share 7.61 

Libbey-Owens-Ford 

4th Quor 1771 

Revenue 286.50 

Profits 15.82 

Per Share.:'... 1.32 

Year 1778 

Revenue 1, 110 

Profits 65.80 

Per Share 5.50 

MurptyOil 

•manor 1778 

Revenue 302.60 

Profits 17.38 

Per share 1.40 

Year 1771 

Revenue 1.220 

Profits 46.59 

Per share 3.75 


1777 

2,680 

85.80 

4.23 


1777 

252.70 
15.07 

1.25 

1777 

978.70 
58.94 

4.88 


1777 

295.70 

11.18 

0.90 

1777 

1,150 

47.13 

3.79 


4tti Quor 

1»TB 

IOT 

Revenue.. 

.... 542.00 

367.50 

Profits.... 

37.09 

30.99 

Per Share. 

1.54 

1.51 

Year 

1W8 

t m 

Revenue.. 

1,700 

1.200 

Profits.... 

.... 119.02 

90.54 

Per Share. 

5.78 

4.44 

Year 

Weyerhauser 

W78 

1Y77 

Revenue.. 

3,800 

3.300 

Profits.... 

.... 371.00 

304.00 

Per Share. 

. 2.85 

230 

Japan 

Matsushita Elec. Works 

Ynr 

W7B 

IS77 

Revenue.. 

.... 388,430 

367,590 

Profits.... 

13,490 

10.810 


(Figures in yen ) 

W. Germany 

Tbyssen* 

Year 1778 

Revenue 23,400 

Profits 103.90 

• .- The supervisory board recom- 
mended to cut the dividend to 4 
marks per 50 marks-share from 5.50 
marks. 

( Figures in Deutsche marks ) 


1777 

21,000 

142.90, 


Florida Power & Light 


MiQuar 

1778 

1*77 

Revenue 

407.40 

354.40 

Profits 

56.19 

47.82 

Per Shane 

1320 

1.02 

Year 

1WS 

irn 

Revenue 

1,650 

1,460 

Profits 

211.24 

180.43 

Per Share 

4.54 

3.81 

Inland Steel 


4lh Quor 

1978 

1*77 

Revenue 

841.20 

672.60 

Profits 

47.27 

15.23 

Per Share 

2.28 

0.74 


Urgent!) required for a family living in Switzerland 

experienced governess . 

to take care of three boys 8, 7 and 6 years old. 
Excel lent conditions for a reliable person, capable of tutoring and who 
enjoys travelling. 

Minimum age 25 years. American nationality preferred. Excellent ref- 
erences required. 

Please anulv with photograph, references and telephone number to 
rtiffre N 03-990014 PubBriias, CH 4010 Basle. 

Replies onh to serious Candida fes- 


AD V ERTTSEMENT 


XEROX CORPORATION 

(CDR'b) 


Thr uiHlrreinncd announces that » from 
February 5th, 1979, ai Kas-Aswciatie 
N.V. Spuisiraai 172. Amsterdam, div. cp. 
n° 19 of the CDR's Xerox Corpora- 
tion, each repr. I sh., will be payable 
with Df1i«_ -J&5 net (div. per record-date 
1.12.78: gross $-.50 p. sh.| after deduction 
mT 15% I '.$. A.-iax - S-,075 = DfU. -.15 
per t.'.DR. Dh. rp». belonging to non-resi- 
liL-nls of Thr Nrihi-rlutiib will be paid after 
■{•■dui'linn nf an additional 15% U-S-A.-ln* 
I- $-.075 - DTI*. -.15) with DfU. -,70 

net. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 
Aniali-rrfeim. Januarv 19*h. 1979. 



VALUE UNE brings 

COMPREHENSIVE COVERAGE of 
1700 AMERICAN STOCKS 
to European Investors 

THE VALUE LINE INVESTMENT SURVEY continually reviews 
more than 1700 widely held American stocks. Key data and 
ranking for relative future price performance of each stock are 
kept up-to-date in the weekly Index. And about 130 new 
full-page reports are issued every week, so that each company 
is the subject of a complete report every 13 weeks. The 
full-page reports include operating and financial statistics going 
back 15 years and estimated 3 to 5 years ahead. 

As a special introductory offer, you can receive 12 weeks of 
Value Line for only $45. providing you have not had a 
subscription in the past two years. As a BONUS, you will also 
receive the 2400- page investors Reference Service -with the 
latest reports on over 1700 stocks, plus the 64-page guide, 
“investing in Common Stocks." Send payment (no cash, 
please) along with name and address together with this ad to 
Dept. 513 JO 4 

THE VALUE LINE 

711 THIRD AVENUE, NEW YORK, N.Y. 10017, U.S.A. 
Payment in local currencies (British £28. French fr 230. Swiss fr 120. 
DM 1 20) and requests for information should be directed to: Value 
Line. An.: Alexandre and Edouard de Sarm-Phaiie. 2 Ave. de Villars, 
750Q7 Paris (Tel. 551.63.59} 


ADVERTISEMENT 


SCHLUMBERGER LIMITED 


Tbe undersigned announces that a* from 
February 5th, 1979, ai Kas-Amocialie 
N.V.. -SpuHtraal 172. Amsterdam, div. cp. 
n° 17 of the Certificates SebJuni- 
berger Ltd., each repr. 5 shs. of common 
stocks of U.SL $1.- par value, will be pay- 
able with DfK 3,47 net (div. per record 
dale 18.9.1978; U5. $-.35 per share.) 
This dividend distribution is not subject to 
Ur -withholding at source. 

ADMIN ISTRAT1EKANTOOR 
VAN DE BANQUE DE PARIS 
ET DES PAYS-BAS B.V. 
Amsterdam, January 18thu 1979. 



UNIVERSAL 

RANK 

Your bank In Scandinavia 

Member Association of Danish Banka 




Why not open a savings account with 
U87 We can offer you: 

■ high end stable Interest rates 

■ personal and Individual service 

■ no minimum requirement 

■ capital end Interest tax-free In 
Denmark for non-residents 

Write today and request our detailed 
brochure. It will be airmailed to you 
promptly. 


Write to: Universal Bank 
5 Amagerlorv 

DK-11G0 Copenhagen K i/79 


Name: 

Addrea 

Town:_ 


Country:. 


Valid only where legal 


Required for Switzerland 

experienced nurse 

to take care of a boy (2 Vi years). 

Excellent conditions for a trustworthy person who enjoys travelling. 
Minimum age 25 years. Diploma and excellent references required. 
Please «PP*Y with photoyqp h , references and telephone number to 

diiffre 003-990017 PufaUcHn, CH-4010 Bade. 

Opties anfy to torious candidates. 


SAVE 40-80%* 

The next time you invest 

- With the FIRST and ONLY New York. 

Stock Exchange Discount brokers in Europe 


• Minimum charges: Stocks $30. Options $ 25 

Ovest Securities, Inc. 

Plantation House, Mincing Lane. London EC3M 3PH, England 
Tat- 07-623-5562/3 Telex: 885977 Members NY5E/NASD/SIPC 
Reverse Charges Accepted. 


Yes! f want to save up to 80% 

Name 

Address 


.Telephone (optional) 

. Res. 

Off 


City. 


. Best Time. 


IIT 1 .27 
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NEW YORK, Jan. 26 — Cash 
prices in primary markets as regis- 
tered today in New York were: 

Commodity end unit Frl Yeor Ago 

FOODS 

Cocoa Accra, 10 n.q. ma 

Coffeo Santas, lb us iik 

TEXTILES 

PrWctath 64-30 38*. vd Lu Oaa 

METALS 


U.S. Commodity Prices 


Steal scrap Na lhwy pm 


Tin (Straits), lb— 


. Silver N-Y.m 


COMMODITY indices 


Frl Year Ago 

N.Q. 

NA. 

1X5 

205 

6.44 

044 

28X00 

299X0 

2Z7X4 

214X6 

91-93 

71-72 

(L40-0.42 

0X3 

75(6-78% 

43(6 

6X662 

5X258 

0X5* 

0X0* 

6418 

4975 

23545 

17640 

31.19311 

99940 f 

901501 


P — Preliminary 

' f— Final 
* — Nominal 

NEW YORK FUTURES 
January 26 , 1979 

Open High Low Close Che 

- MAINE POTATOES 
SMR Ibu cents per n. 

-Mar 5.75 5.76 5X5 SAB — wOS 

Apr 600 6X0 6X0 5.95 —O* 

May 4J0 6X0 6X2 6X3 —05 

Est. sales; 1,284; soles Thur. 2455. 

- Total open Interest Thur. 11357. aft 314 
from Wed. 

r COFFEE *C 
37300 Ibsj cents per lb. 

Mar 12530 125-25 124X0 124X7 —1-30 

-•May 121X0 122-05 17130 12135 —0-79 

Jul 17130 12135 12035 12132 —0.75 

Sep 12130 12135 12035 12036 -031 

Dec 11930 11935 11830 11933 —037 

Mar 11830 11830 117.75 11830 —130 

May 118.10 1183S 11750 11B30 —130 

Est. sales: Bn; sales Thur. 952. 

Total open Interest Thur. 7X7B, off 125 from 
Wed. 


Open High LOW Clow Chg Own High Law Close Che 

Jut 8735 67J1 6730 <7.70 +0.10 Jon 188 6X8% iflOVi 6X0 % —jW* 

Oct 6530 6530 64.75 6435 —0.15 Mar 635 637 <30 630 —3916 

Dec 4330 6330 6335 63X0 -037 _ , ^ 

sales Tluin: 25305. 

Est. sales : 4350 : sales Thur. 6X05. ^ 

Total open Interest Thurs. 120682, Oft 1377 
Total open Interest Thor. 35399. up 519 from wed. 
tram Wed. SOYBEAN MEAL 

COPPER IN tans; dollars per (on 

253M lbs.; cents per lb. Mar 19050 19030 18730 187X0 —330 

Fab 7535 7535 7535 75XS +0X5 May 19230 19230 189X0 189.10 —330 

Mar 7630 76.15 7535 76.10 +030 Ju | 19X00 19330 1*030 190X0 —3-10 

May 7735 7730 7435 7730 +030 Aug- 19330 19330 19130 191.10 —3.10 

Jul 7830 7830 7730 78.15 +OJ0 Sep 19130 19130 18930 19030 —330 

Sep 7880 7830 7830 7835 +030 oct 18930 18930 107-50 18730 —330 

Dec 7935 7930 78.75 7930 +035 d« 18930 10930 18730 187.10 —330 

Jan 7935 7935 7930 7930 +035 Jon 18830 18830 18730 18730 —230 

Mar 80.10 80.15 7930 8035 +030 

May 80X0 i»2Q B0.15 8035 +030 Sales Thurs. 5317. 

Jut 8030 8030 8135 +030 

Sep 8130 8130 8130 8135 +030 Total open Interest Thurs. 49.953. off 246 

, from Wed. 

Est. sales: 4300; sates Thur. 4374. 

SOYBEAN OIL 

Total open Interest Thur. 55307, up 498 503Mlbsjdatlanper 100IU 

Mar - £ 

N-Y .SILVER. , I 2530 2530 25.10 25.11 — 35 

5308 tray oz; cents per 08 «« 2538 25.15 2S.15 —35 

Jan 44330 66430 44230 64330 +330 2AX5 24J0 24J0 - J5 

Mar 66930 67030 64230 44930 +2.90 ^ 2jS »» n30 2190 - 35 

5ST ESSES SKSSSSJSS £ H § § a =3 

is ssssssssss as- %%%%%%%%-* 

Jon SfS 2£52 IsE Sales Thurs. 6328. 

Mar 71430 71430 70BJ0 71430 +230 

May 72030 72230 72030 722.90 +130 ___ Thure. 50384. off 535 

Jul 73330 73330 72730 73130 +130 , ,ntereaf m 

Sep 74130 74130 73730 74030 +1.10 from wea. 

Est. sales: 13300; sales Thur. 28.132. OATS 

SAM bo; dollars per bo. 

Total open interest Thur. 248374, up 2r 711 Mar 136 1361 

from W«d. MOV 1A3_ 133 


PLATINUM 

58 troy au dollars per tray ra. 


37830 38430 38030 38430 +9.10 
38230 38730 37930 38530 +430 
38530 38930 38430 38830 +6.10 
38830 39130 38730 39130 +530 
39130 39630 39030 39430 +5X0 , 
39430 39530 39330 39730 +530 
39730 39830 39630 399.90 +530 


5UGAR NO. 11 
months.; cents Mr lb. 
Mar 7.99 XU 

7X4 

XD1 

+086 

May 

8X7 

8X3 

8X4 

8X1 

+088 

Jul 

X52 

X56 

X48 

X55 

+084 

Sep 

8X5 

8X9 

8X0 

8X8 

+087 

Oct 

X86 

X90 

XB! 

889 

+088 

Mar 

949 

9J3 

948 

9J7 

+089 

May 

9.70 

9X0 

9X0 

9X7 



Est. sales: 2344; sates Thur. 2,719. «*■ 

Total open Interest Thur. 9304, up 132 from 
Wed. Aug 

GOLD 100 trey ounce contracts Oct 


Mar 134 13616 134 1J4%— XI* 

May 133 133 139 1X1% — 32 

Jul 138* 138* 135* 136* -32* 

Sep 132 132 139* IJ0%— X2* 

Dec 137 137 135* 135*— 32 

Sates Thurs. 479. 

Total open Interest Thurs. 6317, up 24 from 
Wed. 

LIVE BEEF CATTLE 
<W» lbs.; cents per lb. 


Est. sales: 2350; sales Thur. 2345. 

Total open Interest Thur. 3X132. off 177 
• from Wed. 

1 COCOA 

, 30308 Ibsj cents per lb. 

Mar 15X60 15330 151.10 15250 +X15 

May 154.10 15430 15230 15X40 +030 

Jul 154.90 15530 15X10 15435 +035 

Sep 15530 15530 15430 15530 +035 

Dec 15635 156.75 15530 15435 +038 

Est. sales: 824; sales Thur. 131 X 

Total open Interest Thur. 830X off 309 from 
Wed. 


‘ORANGE JUICE. 

* 15300 Ifasx cents pot Hl __ 

Mar 12135 12230 12030 12035 —1.15 

May 12X70 12430 12230 12230 -130 

Jul 12430 12535 12330 12330 —130 

Sep 12S35 12530 12430 12435 -1.15 

Nov 12030 12030 11935 119X5 -335 

Jan 11330 11X00 11230 11230 -035 

. Mar 11250 11X00 11X00 11230 -0J» 

Est. sales: 450; sales Thur. 542 

• • Total open Interns! Thur. 9349, off 35 from 
wed. 

r COTTON, No. X 

50300 !bu cents per ^ ^ 

'May 66.10 6630 4X71 66.15 +XT3 


Market Summary 

NYSE Most Actives 


excm encm tk ca 23530 . I r* c 

23430 236.90 234.10 23530 +130 
237 JO 23830 23630 23830 +130 

23930 24130 23830 24030 +130 *** * ITS 21 

24430 24530 24L90 24430 +1.10 Jun 
249.10 25030 24830 249.10 +130 _ . - 

2S100 254.60 wa 25340 +1 j 90 tn.inieB. iom 

m00 25950 257:30 ML2Q +O0Q T . , th-.r, qinn ha 

24X80 24180 26X00 14X90 +OJ0 , linhlreSl Thure - 9We7 ' M 3,4 

24830 26830 26730 247J0 +0J0 fr0m Woa - 
27X30 27330 27X30 27X50 +030 FEED ER CATTLE 
27850 27030 27730 277X0 +030 5^°, 


6X87 6435 6X72 4432 + 35 

4530 44.10 4530 65.90 + 30 

4635 67.15 4635 67.10 + 38 

6535 4630 6535 65.97 + 32 

4430 65.17 6470 45.12 + 35 

45JB 65.72 65.15 4537 + JO 

4535 + 30 
4635 6637 6630 4632 + 30 

66.95 6730 4672 4730 + 30 

6830 <835 6830 6835 + 35 


Est. sales: 18351 ; sates Thun. 2X775. 


Mav 5035 5030 49.90 49.90 — JO 

Sep 583Q 5835 5830 5830 

Est. Hies: 61; sales Thurs. no- 

Total open Interest -Thurs. 916. up 26 from 
Wed. 

LUMBER 
IMAM bd.fl. 

Mar 22130 224.90 219.10 22430 +X20 

Mav 21230 21630 21030 21630 +430 

Jul 20530 21030 20530 21050 +5.00 

5ep 20030 20570 20030 205.70 +530 

Nav 19230 19430 191-50 19630 +530 

Est. sales: X227; sales Thurs. 2377. 

Total open Interest Thurs. 8306, up 121 
from wad. 

PLYWOOD (76302 W ft) 

Mar 21130 21100 21050 21X00 +130 

MOV 21X00 21330 21030 21X70 +X70 

Jul 21130 21100 20930 21X90 +230 

Sep 20830 21030 20730 209.90 +110 

Nov 20430 20630 20X9) 20630 +110 

Jan ... 20630 +130 

Sales: Thurs. 1317- 

Total open Interest Thurs. 3.935. up 76 from 
Wed. 

U3 TREASURY Bl LLS 
SI million; pts. of lag Pet. j 

Mar 90.71 90.76 *037 9074 —31 

Jun 9039 9035 9037 9032 +31 ■ 

Sep 9035 9032 9033 9031 +33 

Dec 9034 9X70 9X62 9X68 

Mar 9X75 9077 9072 9075 —32 

Jun 9X84 9035 9X81 9034 —31 

Sep 9X91 9X93 9X89 90.93 

Dec 9X95 9X98 9X93 9X97 

Est. sales: 1746; sales Thurs. 6320. 

Total open Interest Thurs. 55356, up 796 
from Wed. 

GNMA 

(8 PCL-SlOQAOO prln, pts. B 32nds of IN 

PCI.) 

Mar 88-28 89-09 88-28 89-08 + 08 

Jun 89-00 89-12 88-29 89-11 +08 

Sep 8*44 89-16 89-03 89-16 + 08 

Dec 89-10 89-21 8947 89-21 +13 

Mar 8948 89-15 8946 89-15 +07 

Jun 8944 89-16 B9-04 89-16 +13 

Sep 8942 89-14 8942 89-14 +11 

Dec 8941 89-11 8940 B9-U +09 

Mar 88-28 89-07 88-28 8947 +09 

Jun 88-26 8944 BB-24 8944 +06 

Sep 88-25 8941 88-25 8941 +06 

Sales: Thurs. 7360 contracts. 

Total open Interest Thurs. 61345, off 25 
from Wed. 


EVflM Futures 


Est. Bales : 31300; sates Thur. 22326. 


Total open Interest Thur. 171758, up 852 
from Wed. 


CHICAGO FUTURES 
January 26 , 1979 

Open High Low Clan Chg 

WHEAT 

5A00 buj dollars per ba. 

Mar X51I6 331* 3X5* 330*— 30* 

Mav X32 333 X29 131*— 31* 

Jul XT** 119* X17 118* —30* 

Sep 3X3 333 120* 3X3 +30* 

DSC 132* 133* 131 133* +30* 

Mar 140*— 31 

Sates Thurs. 1881. 

Toted open Interest Thurs. 38X75, up 464 
from Wed. 

CORN 

5300 buj dollars per bu. 

Mar 234 234* 2X3* 133*— 30* 

May 233 233* X42* 233 -30* 

Jul 238* X48* 237* 238*-30* 

Sep X50* 250* 239* 250 


Mar 7930 6X00 7930 79.97 + -52 | 

Apr 7V35 80X0 7937 BX17 + 30 . 

Mav 79X0 8X00 79X5 79.97 + 52 

Aug 8X10 8X95 8X05 BX9S + 75 | 

SOP 79.90 8130 7935 B130 + .75 

Oct 7930 8X65 7970 8032 + 37 

Nov 0070 8155 80.70 8152 + 35 

Jan 01.95 8275 81.95 8X62. + 32 

Est. sales: 1,184; Hies Thurs. 2373. 

Total open Interest Thurs. 21140. up 65 
from Wed. 

LIVE HOGS 

3BAN lbs,; coats par lb. 

Feb 5330 5435 5355 5330 — 35 

Apr 5X80 51X5 5055 5035 -.15 

Jun 5X15 5230 5X10 5X17 -.13 

Jul ■»« 5270 5X20 5X37 —.10 

Aug 4930 5X00 4970 4932 — 33 

Oct 47X0 47X0 4630 4735 + 35 

Dec 4770 4100 4730 4770 — X2 

Feb 4730 47.90 4730 4775 + .10 

Apr 4530 4555 4535 4570 + 35 

Est. sales: 5307; soles Thurs. 1177. 

Total open Interest Thurs. 24397. up 262 
from Wed. 

PORK BELLIES 


253* 253* 252 253 -30* 34AM Ibsx centsper lb. 


Mar 9230*240*259*230*— 00* 

Sales Thurs. 14319. 

Total open Interest Thurs. 132324, up 301 
from Wed. 


Romada In 
■Gulf Oil 
Gard Deny 
-RalstnPur 
Woyerhsr 
PepsiCo 
^Texaco Inc 
Citicorp 
*AmTT 
J Philips Pet 
.Am Home 
•Scott Paper 
■Booing 
‘Occident Pet 
■ SearsRoeb 


738 738 4.94* 655*— *13* 
7.14 7.18 736 736* -.11* 

7X8 7X8 7.13* 7.13* -.13 

7.17* 7.19* 739* 7.11 -%11 
630* 4.92 633 433 -nl2 
430* 631 472 472*-n39W 


January 26.1979 SOYBEAN5 

Sales Close Chg. VMOtm., dolterspwjte. 655*— .13* 

481X00 11* + * 7“ 7 ib 734 736* -.11* 

^ + * J S V 7X8 7X8 7X3* 7J3* — ll3 

2MS2 Aufl 7.17% 7.19* 739* 7.11 -.11 

Si’SS t,' 4 Sep 450* 4.92 633 433 -.12 

V-u. Nov 430* 631 472 472*^09% 

352JvQ 2 d>* t tI 
327.100 25* + * 

295300 24* + * 

n43oo 32 % +i* European Gold Markets 

20700 mS + % January 26. 1979 

274700 79 +1 AJM. PJ* H.C 

VgSn 21* _H London 234X5 23X45 +130 

Zurich 234325 235325 +X25 

. Paris (125kllol 23153 231.93 +075 

Todav Pjev. Official morning and afternoon fixings for 
'ESS London and Paris, opening and ckalno nrlo 

ester Zurich. 

Illlans) 34X3 3554 U5. da liars per ounce. 


24X500 21* 

Today ptsv. 
NYSE NattoPW 
Close Close 
34X3 35.94 


’volume (hi millions) 3^23 35.94 

'Advanced 954 1342 

•Volume UP (In millions) 2^5 133* 

'Declined 519 4S) 

■Volume Down (In millions) 737 5.17 

<Uncftonged 411 » 

-Total issues 1377 1^0 

.New highs 51 2? 

• New lows • 9 

Dow Jones Averages 

Open High Low Cteso Chg. 

. 30 Ind 85854 B6534 B53X4 85975 +5.11 

MTrn 21834 221X7 21474 21174 -X19 

-Sutl 10339 10453 103X2 104.06 4X54 

S5Stt£ 289X8 29176 287X7 28934 +I.1B 


NYSE Index 


Composite 

Industrials 

Tronsp. 

Utmttes 

Finance 


High 

LOW 

Cion 

NX. 

5784 

5685 

56.99 


42X0 

4252 

42X0 

+X43 

44.14 

4484 

4486 

Unch. 

3948 

3940 

3948 

+0X6 

5X58 

5X45 

5X49 

+0X3 


London Metals Market 

(Figures In start Ins nor metric ton) 

(Sliver In pence pot troy ounce) 

January tt. 1979 

Today Previous 

DM ANted Bid Asked 

Capper wire bars: 

Spot 84130 84200 86730 86830 

Smooths 87950 B8030 88650 08730 

Cathodes: spot 84730 84M0 BSU0 85630 

3 months 84630 86730 87530 B7S50 

Tin: snot 634630 653430 4.90030 4,99030 

3 months 6A8SJ0 4AW30 651330 6,92030 

Lead; Spot 51530 52030 53030 53130 

3 month* 48330 48430 49X58 49130 

zinc: spat 35950 36050 34830 36930 

3 months 37230 3725) 38130 38150 

Silver: spot 32730 32110 330X0 33850 

3 mantas 336J0 33630 329X0 339X0 


Feb 4335 64.10 4X95 6350 + XS 

Mar 6X35 63X0 6155 6275 + A0 

MOV 6X65 63X0 4X2S 6257 — .10 

Jul 6X55 6X10 6X30 6267 + 37 

Aug 6X40 61X0 4X43 6030 — .10 

Est. sates: 6X73; sales Thurs. 7,191 

Total open Interest Thurs. 10776, oft 141 
from Wed. 

ICED BROILERS 
30iAMlbsj cents per lb. 

Jan ... 4375 — XS 

Sates Thurs. X 

Total open interest Thurs. X off 25 from 
Wed. 

SHELL EGGS 
2X580 dozx cents per doc. 

Feb 57X0 57.95 5745 57.95+ A5 

Mar 55X0 56XQ 5575 56X0 + X0 

Apr 5130 5X15 5130 5115 + 30 


European Markets 

(Yesterdays dosing prices 
in local currencies) 


OddrLot Trading in N.Y. London Commodities 


Shores •' 

* Bor Sate *511011 

January 25- 118345 249.768 IJtM 

231:::::::::::: n£fS S8S ’ ffi 
SI:::::::::::: &£ iSJ PS 

J -These to1ols are Included In the sales Ho- ] 

ures. M , 

• American Most Actives one 


I Figures In sterling per metric ten) 
January 24,1979 

High Low Close Previous 
( Bid-Asked) (Close) 


Amsterdam 

GtUnSt 

Guinness 

382 

144 

IKZO 

30X0 

Howker-SIdd 

118 

Albert He! In 

12350 

Hudson Bay 

512% 

Akxmbartk 

37180 

1 mp.Chem.Ind. 

153 

Amrobank 

7X60 

Imps 

0X5* 


61 JO 

Marks* Seen. 

085 

Fokker 

2780 

Metal Box 

108 

Hetaeken 

9480 

Nichols 

NA. 

H.VA. 

47 JO 

Plessev 

188 

rtooeowans 


Rond Mines 

NA. 

K.LM. 

11X20 

Rank Ore. 

244 

Not.Neddor 

11380 

Roval Dutch 

47* 

pakhood 

47X0 

R.TX. 

257* 

Philips 

24-40 

Shell 

540 

Roboco 

16X00 

Thorn (A) 

3J2 

Rollnco 

13080 

Tube Invest. 

342 

Rorento 

12240 

Union Cart). 

3X4 

Roval Dutch 

12X50 

Vickers 

183 

Unilever 

123X0 

WorL3* 

0X9 

VanOmtnBif 

167X0 

West Deep 

S12% 

VMF-Storic 

43J0 

west Oriel 

SNA. 



west Hold $36 5/16 

Brussels 

West Min 
Wootworth 

NA. 

042 

Arbed 

2X85 

ZCI 

X14* 


GBL IBJamb) 
Cock ertll 
Electron*) 


Milan 


SvntexCorp 
. RifiartlnfA 
HooOHM 
. Temwco wt 
DWGCorp 
Loews Thwt 

■ AlldArt !nd 

AnaloCaLto 

instrum Svs 
PallCorp 


Sates Close Cb. 
16X600 38% + * 
87JD0 33% +1% 
74000 17* 

59A00 1* + %. 

SIAM 3* + *. 
49A00 18* + * 
45300 3* + * 

44700 14 + * 

43300 1% 

34300 30* + * 

Today Prev. 
AMEX NattoBW 
Close Close 
334 278 

3ffl 3K 
178 171 

224 227 

S) 030 052 

254 241 

838 820 

’3 '? 


volume (In millions) 

: yrtumeJJP Ita millions) 

' j yolum*I 5o ’ wfl (In mill tans) 

J Unchanged 

* Total issues 

' New highs 

, New Iowa 

' American StotSilmte: 

SMi u 


: quest, KEEH AND NETTUFIIIJIS 
UMIrtB 

■ (CDR'O) 


Mot 

101X5 

10050 

10X95 

10180 

10X90 

Mov 

104X9 

10X25 

10480 

10485 

10400 

Aug 

10X35 

107X5 

10X00 

10X10 

10X15 

Oct 

111J0 

11180 

11185 

111.15 

111X5 

Dec 

11480 

11480 

I13.9S 

11410 

114 JO 

Mar 

11933 

11X90 

11885 

11980 

119X5 

MOV 

N.T. 

N.T. 

12180 

121X0 

121 JO 

1.104 lots of SO tans. 




COCOA 





Mar 

1X42 

1X05 

1,719 

1.720 

1X29 

Mav 

1XM 

1X40 

1XS7 

1X51 

1X73 

Jul 

ixia 

1X77 

1X81 

1X83 

1800 

Sop 

1834 

1802 

1809 

1810 

1821 

Dec 

1842 

1842 

1849 

1849 

1845 

Mar 

1873 

1867 

I860 

1865 

1890 

Msv 

N.T. 

N.T. 

1871 

1.900 

1871 

2485 lots of 10 tons. 




COFFEE 





Jan 

1465 

.1899 

1809 

1406 

1469 

Mar 

1X75 

1X54 

1X59 

1X60 

1X70 

Mav 

1X63 

1X36 

1X44 

1X49 

1X61 

Jul 

1X03 

1,181 

1.195 

1,196 

1X01 

Sep 

1.153 

1.135 

1.142 

1,145 

1,157 

N« 

1,120 

1899 

1.106 

1,108 

1.118 

Jan 

1895 

1875 

1881 

1884 

1893 


GB-Inno-BM wm Rt _4 Da[ 

Hoboken 2305 

Petrofl na 3A20 c rC MnreUi 

PtaGeveart 1X70 1,^"* 

Soc. Generate 2AM 

Solvay 2400 

Un. Ml nlere 740 

Frankfurt imisidtr 

La Rinas 

A.E.G. 7430 Monlcdls 

BA5.F. 134X0 Olivetti 

Baver 136J0 Pirelli 

Commerzbnk 21430 Srtio Vised 

Coni. Gumml 1830 

Daimler 32930 n „ 

Demaa 17XW Pfl 

Deutsche Bnk 291.90 

Dresdner Bnk 
Hoechst 
Haesch 
Kartstadt 
Kauhof 
K.H.D. 

Lufthansa 
Mannesman 
Metal IgeselL 
Neckenmaim 
RWEnan 
S chert ng 
Siemens 
Thyssen 
Varta 
Veto 

Volkswagen 


4445 lots ol 5 tons. 


Paris Commodities 

I Fhnires In French from per metric tonl 


Paris 


London 


• nmtaBigMd announce» dial as {ram 

■ iiJ*TcDR> Ga MX Keen and ^ 

a J; , u y j-.itwl, each ropr. 50 juj 

• NettleJoWe Dfle- 10,96 (re to 

• ebfc.wiU tbe year Dee 

i Blerir ?rvyi lV, 1^9 p per aW. Tax 

■ S3a CDR. J! 

, credit United Kingdom can 

- A ,„„.riam. 1!hK ;; 


Mar 
520 loti. 
COCOA 


January 39, 1979 


Anata-Am CP 

High 

Low 

Cl we 

CtL 

Ann lo- Am 



(Bid-Asked) 


Barclays Bnk 
DeechamGp 

810 

808 

807 808 

— 3 

BICC 

an 

N.T. 

835 

N.T. 

833 836 

849 B54 

— J 

— 1 

Bowater 

N.T. 

N.T. 

B78 889 

— 2 


®10 

910 

90S 915 

— 3 

Brit. Pel. 

N.T. 

N.T. 

9oa 9ia 

— 5 

Bunmah 


N.T. 



Cadbury $c 

990 

«00 

979 984 

— S 

Chartered 
CaurtaukU 
DaBeerO 
Dacca tec 

1+30 

1800 

1802 1408 

— 8 

Distillers 

1853 

1825 



Dunlap 

N.T. 

KLT. 

N.Q. N.Q. 

— 10 

GEC 

1840 

1816 

1810 1J20 

— 16 






N-T. 

N.T. 

• 1X20 

— 15 

Glaxo Gp 
GOM Fields 


Air Ltaulde 
Allmentalre 
Aauiralne 
BSN 

Carrefaur 
Clm Lafarge 

Cle Bunco I rp 

CFP 
CGE 
CCF 
Feredo 
I metal 
LOreal 
Mach Bull 
Michel In 
Moet Hern 
Moulinex 
Paribas 
PUK 

Penorrove 

Perrier 

Peugeot 

Rh Poulenc 

Sad lor 

StGobaln 

Sues 

Telemecon 
Thomson 
(I si nor 


Peugeot 
Rh Poulenc 
+2 Sad lor 
St Gobaln 
1X5 sues 
J 1 ** Telemecon 
!■£ Thomson 

SS U5,nor 

om Zuncb 

ILSZ* 

1X9 Akisulsse 
1.10 BuetMie 
4X2 BBoveri 
NA OUGelgY 
206 Cr Suisse 
0A3 Fisher 
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NYSE Trading Closing Prices January 26 
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Credit Commitments 
Up Sharply 9 IMF Says 

WASHINGTON, Jan. 26 
(Reuters) — Publicized internation- 
al banking credit commi tinea is 
during tbe first nine months of last 
year tol^ILed about $30 billion, 
more than double ihe year-earlier 
amount, the International Mone- 
tary Fund said today. New commit- 
ments completed during the third 
quarter totaled 515 billion com- 
pared with the $ 17-billion' quarterly 
average in the first half of Lne year. 
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12* 7% TonkaCp AS 

14% 8 TootRol 40b 
21% 17% Toro Co 80 
26* 14* Trocar .40 
45% 31 Trane 1A4 
38'A 27% TronUn 2.12 
30% 11 TWC 
73* 17* TWC Pf 2 
18* 15% TWC Pf 1.90 
19% 12% Transm ( 
23'A 19*Tranlnc 2 
?4 16%Transco 1.10 
12% 7* Tran»cn 80 
79 73*TrGP pf685 
104% 97% TrG pf 10X2 
98 91* TrGP Pf884 

27% 23* TrGP pf2A0 
18'A 11% TrnsOh 80b 


10 168 11% 11* H%+ * 

1X15 321 53 * 52% 52%— % 

6 64 9% 9* 9% 

7 A 6 1891 u726% 123* 124%— 1 
21 339 14% 14% 14*+ * 

11 257 6% 6* 6* — * 

78 7 9S6 31% 31* 31* 

87 20 85 84% 85 + ’A 

4.7 1 119 118 HB +5 

5 1442 9% 8% 9*+ % 

10. 112 22 20% 21*4 % 

78 8 3271 25Tb 25% 25%+ % 

38 9 51 37 34% 36% 

58 7 10B 41 40 40%+ % 


1 26* 24* 26*— * 
11 2B* 27% 28'A+ % 


6X 7 

58 

38* 

38 

38%+ 

* 

3.0 S 

31® 

20(8 

1»% 

20* 


2X15 

275 

88% 

87* 

87*— 

* 

18 

161 

B% 

8 

8* 


10 9 

434 

35* 

34% 

35%+ 

% 

.915 

6 

45% 

45% 

45% 


7.7 8 

B67 

20 

19% 

19% — 

* 

5.1 18 

626 

23% 

23 

23%+ 

% 

7X 

20 

41* 

40* 

41* + 

* 

10 

176 

9% 

9 

9*— 

Ik 

6X 6 

370 

26% 

401*81 

am 

26%+ 

* 

72 

13 

28% 

28% 

28%— 

* 

60 

14 

23(8 

23* 

23% + 

* 

40 8 

43 

32% 

32% 

32%+ 

* 

3.1 14 

156 

43 

42% 

43 +1 

5J 6 

48 

9% 

9* 

9% + 

* 

64 6 

32 

22(8 

22% 

22%+ 

* 

3.5 13 

47 

15 

14% 

14% + 

* 

5.9 51619 

22% 

20% 

21% + 

* 

34 8 

107 

22* 

23* 

22*+ 

lb 

24 7 

1297 

25% 

24* 

24*— 

* 

34 B 

461 

44* 

43% 

43%— 

* 

5.0 

33 

31% 

31% 

31%— 

% 

4.9 

361 

32% 

32 

32 — 

* 

3410 36 

33% 

33 

33 — 

% 

4X 7 

40 

55 

53% 

54 — 

% 

7 

29 

24 

23% 

24 + 

% 

34 8 

126 

18* 

17% 

17%— 

% 

9.7 8 

36 

22% 

22% 

22% + 

* 

9.9 

1 

24 

24 

24 — 

* 

4J 

155 

11* 

10% 

H* + 

* 

3J 7 

29 

11* 

11% 

11*+ 

* 

2X10 

48 

21* 

21* 

21*- 

V( 

2J 7 

181 

10* 

17* 

17*- 

* 

4X 8 

20 

43* 

42% 

42% — 

* 

7.1 6 

49 

30* 

30 

30 +1 


41085 17% 17% 17(4+ * 

10. 1 19% 19% 19%+ % 

11. 40 17 16% 16%+ * 

5A 6 34S' 17* »7»a 17% 

9A 19 2Ui 21 21*+ !h 

47101111 23* 22% 23*+% 

58 7 34 10% 10% 10% 


40% 26% Trovlrs 288 
44% 32 Travelr pf2 
20% 17* Tricon 2X7e 
3% 1% TrlSaM 

13* 7* Trio Ind 

24% 14% TrlaPc 72 
11% 6% Trico .14 

25 15% Trlnlyln 1 

17* 14% TucsnG 1.42 
40% 21* TCFox IXOa 
24* 15% TwtnDs 1 
23% 13 Tyco Lab .80 
19* 13% TyterCo A0 
34% 17 Tvmshr 


8J 

z200 

79 

78 

78 

10. 

22330 99* 

97 

99 + % 

8.® 


13800 97 

96 

96% — % 

10. 


261 

25 

24% 

24%+ * 

2J 

4 

22 

15% 

15* 

15%+ * 

7X 

5 

13 

22* 

22* 

22% 

5J 

4x1220 37% 

3Ab 

37*+ % 

4.9 


*23 

40* 

40% 

40* 

12. 


148 

18* 

18 

18 — * 


6 

9 

3 

Z% 

2% — * 



11 

9* 

9* 

9* 

4 A 

6 

41 

16% 

16* 

16% — % 

1.7 

7 

9 

8% 

B* 

B%+ * 

4.9 

6 

42 

20% 

20% 

20%— % 

8X 

81453 

16% 

16* 

16% — % 

3/ 5 

364 

35% 

35 

35%+ * 

69 

7 

7 

71% 

20% 

21%+ * 

4X 

3 

115 

19% 

18* 

18%— % 

2J 

8 

107 

17% 

17% 

17%— * 


16 430 u34% 32* 33*+ % 


45% 19% UAL 80 
23% 16% UGI 1A6 
22% 14 UMC 1X0 
2% 1* UMET Tr 

34V. 16 UNCRes 80 
31% 17 UVInd 1 
89 40% UVln pts JO 

73 41% UVln pf 1A6 

51% 19% UARCO 180 
14% 9* Unarca .76 

29% 12% UnBncP .92 
51* 36* UComp 280 


15% 13U UnElec 184 
39* 32% UnEI plUO 
45 37 UnEI pi 4 

24% 20* UnEI pf2.13 
28% 25* UnEI pf2.72 


Chili 

12 Month Stock SIS- Close Prei 

High LOW Dlv. in S YKL P/E 1008. High LOW QuoLOoi, 


— u— u— u — 

80 28 32033 32% 30* 30%— 1% 

X B.7 7 » 11 17* 18 + % 

XO 78 7 59 15* 15% 15*+ * 

18 2* 7* 2* 

80 18 8 704 23 22% 22*+ * 

1 3J 6 997 30 29% 29* 

JO «J 3 84* 84* B4V]+ * 

A6 18 1 70 70 70 

180 1713 12 Si* 51% 51% 

.76 6.9 6 3 11 10’b 11 

.92 3.1 12 67 29% 29% 29%+ * 

L40 4810 53 SO* 49 * 50*+ * 


43'x. 33% UnCarto 280 7 J 6 1047 37% 37* 37%+ % 

11* 6*UnCmrcc .05c All 398 9% 9 9%+ % 
7 3* UnlonCp X4t 5.1 8 64 5 <% 4%+ * 
15% 13% UnElec 184 10. 7 151 M* 14% 14% 

39* 32% UnEI pf3J0 10. zlOO 34 34 34 + vj 


zllO 38 38 38 

30 20* 20''; 20*— * 

10 26'i 2o 26 — * 


87* 75 UnEI PfH 8 
58* 45% Unocal 280 
60* 40* UPacC 2X0 
8* 5 unlravol 

BS 42 Unlryal DIB 
15* 6% UnBmd .150 

21% 11* UBrd pH .20 
38 29* UEnRs 288 

26* 13*UFInCal 1.13 
23* 13% UnGrty .12 
28* 22* Ulllum 256 
24% 19 Ulllo pf 220 
22 l2*Unltlnd 85b 
19* 8% Unltlnn X2 


lit 1 76* 76* 76* 

4.1 7 2061 u58* 57* 58% + 
4.110 454 55% 55 55%+ 

1903 ■* 7* 8 ’+ 

13. z2Z7D 40 58% 59*+] 

18 8 81 10(h 10% 10*+ 

10. 4 12 11* IT*-. 

58 6 98 30 37% 37%+ 

46 5 175 25* 24* 24*— 
6 7 234 20% 20 20*- 

11. 8 26 24 23* 23*— 

11. z20D a>% 20% 20%-' 

58 S 2 14% 14* 14(6+ 

IX 7 42 13 12% 13 + 


13% 11 UJerBk 1X4 E9 5 6 11% 11% 11%' 


2% 1% UnPfcMn 1 1% 1% 1%.+ 

Hi 12% UnRefo X2 3J 5 13 22% 22 22 - 

16% 14% USFoS 1 J8e IE 3 15* 15% 15*+ 

37% 28*USFld 2 ^ j «1 OT6 B W 

33% 21 USGyps 180 66 4 377 27* 27 27*— 

»% 22* USGY pll80 7A 7 25% 25% 25%- 

T5* 6’AUSHom J2 M 4 144 10%’ 10% . 

10 6% USInd 64 11 5 105 8 7* 7*_ 

20* 12* USLeasS 84 3J S 106 14% 14% 14%— 

7 4% US Rtv 9 5 5 . 5 — 

30* 19% USShoe 1X2 56 6 46 23% 23* 23%+ 

m* 21* USSteel 160 6X141485 26 25% 25%+ 

37 27 USTobc 160 4612 54 34% 34 34%¥* 

S2W 32’A UnTeetl 2 5.1 7 944 39 33% 39 + 

40* 99* UTch PI7X2 AX 1 108* 108* 108*+: ■ 
70>A 49* UTch Pf387. 7X 51 S* 53% 53*+ 

20 17% UnITel 184 78 8 117 19% 19% 19% 

24% 21% UnlT 2pflJ0 6X 4 24%. 24% 24% 


52* 32% UnTeetl 2 
140* 99* UTch pf7J2 
70>A 49* UTch Pf387. 
20 17% UnITel 184 

24% 21% UnlT 2P« JO 
20% 10 Unitrod X0 
9% 6% Unlvor 86 

22 18 UnlvFd 96 

24 15* UnLeaf 184 

56 32* Uplohn 182 

25 16 USL1FE 64 
11% 9'bUsltteF .94a 
19% 17 UtaPL 1X6 
32% 27* UtPL Pt2X0 
24* 20% UtPL pfX04 


4X 4 24% 24% 24% 

1.110 71 18%' 17% 17*- 

76 7 12 7* 7% 7%— 

4X 9 91 20% 20 20%+ 

58 7 34 19% 19 19U + 

3X11 514 47% 46% 47% ' 

38 7 492 21* 21* 21%+ 

98 xlO 10* 10* 10*+ 

9810 208 ul9% 19* 19*+. 

9.7 6 28% 28% 28%— 

98 2 31% 21% 21%+ 


— V— V— V — 

21% 16* VF Co 180 78 6 92 17* 17% 17*+ 
VaZ 10% V5I Cp 80 28 7 45 19% 19% 19% 


24% 10%VSICP 80 28 7 45 

9% 4% valley In 80 6819 10 

16* 10*VonDm .92 68 6 4 

21% 11% Vartan 80 2810 976 


15 7* Varo 

20’« 16* Veeco 
9% 4 Vendo 


4819 10 4% 6 6* : 

68 6 4 14* 14* 14*+ 

2810 994 14% 15 16%+ ' 

36 4 294 9* 8% ? 


3 6 4 294 9* 

8 91 19' 

18 5% 


18% 19 h 
5% 5% 


3% 

1% Venice 



21 

3 

2% 

2% 

14% 

11% VestSe 1 J6e 

11. 


12 

12% 

12% 

12% . 

28% 

17 Viacom X5 

.916 

179 u29% 

28% 

27%+ 

15% 

13* VaEPw 1X2 

9.1 

81062 

14% 

14% 

14*+ 

99* 

86 VaEP Pf8X4 

10. 


z20 

88* 

B8* 

88* + 

99% 

90 VaEP PFOJO 

9.1 


Z60 

94 

94 

94 

105% 

96 VaEP Of9J5 

9.9 


z20 

98 

98 

98 

30% 

27 VaEP P 12.90 

10. 


9 

28% 

28 

28% + 

16 

7* Vomodo 

60 

336 

12% 

11% 

12%+ 

16 

7% Vulcinc XB 

5X 

s 

2 

12* 

12* 

12*+ 

37% 

21% VulaiM 1X0 

4X 

? 

32 

31V] 

31 

31 V>— 


37* 17* WUI 60 
22* 10 Wabash 80 
21 15*Wachov .76 
7 3* WachRtY 

29% 17’IiWolMrt X2 
30* 16 Walgm 1.40 
38 25% WlkrA 160a 

33% ISVe Wall Bus 84 
29% 17%WalMu lAOb 
35* 26* Walt Jm 160 
37* 27* WaltJ Pfl 60 
17% 6% WardFd 
13% 7% Warnaca 
32% 21* WarnS 1.60 
57* 29% WmCcm 1 
32* 27%WamrL 1X0 
27 22* WashGs 2X8 

31% 19% WstiNat 1X0 
39* 30% WasN pfZJO 
24% 20%WshWI 2 
31% 17% WasleM 80 
26% 15 WatklnJ 80 
7* 4% Way Gas 88 
9% 4% WeanUn XO 
13% 12% Wean pflAi 
38 10% WebbD XOe 

40% 25% WelsMkt 1X0 
33% 24% WellsF 180 
15 10% WolFM IXOe 

52* 45 WtPP pfL9) 


1X13 85 35% 35% 35*+ 
11 7 45 16* 15* 16*+ . 
48 8 X48 17% 17V, 17’/,+ 
8 4 4 4 . 

.914 239 24% 24 24% 

58 7 10 28% 28 28 — 

4X 8 164 37% 37* 37*+ 
38 8 18 24 23% 23%+ 

5X 4 35 20% 20% 20*+ 
56 5 777 28% 28* 28* + 
SX 3 30% 30% 30% + 

9 61 11% 11% 11*- 

7 37 11% 11* 11% 

68 7 17 25% 25 25*+ 

2.1 8 223 47% 46* 47 +. 
4610 999 2b* 26 26%+ 

98 8 9 23% 23% 23%+ 

48 6 62 25% 25% 25% 

78 7 34 33% 34 + 

86 7 24 23% 23 23% + 

1812 161 28’A 27% 2SVW 
2.1 13 37V 19% 17* 19 4 . 
78 B 24 6% 6* 6* 

38 5 6 6 5% 5%- 

96 3 13* ‘ 13* 13* 

1.112 476 19% 18% 19 - 
3X 9 2 37* 37* 37*- 
48 6 198 29% 29 * 29%- 
9.1 9 48 13% 12% 13%- 
98 z200 46* 46 46 - 


40 31* WIPtFe 280 BX 5 22 34 % 33% 34%- 

11* B% WstctT .72 72 8 14 10* 10 10 - 

14% 7* WnAtrL 80 4X 3 312 9% 9* 9'+ 

37 23% WAIr pf 2 76 12 26% 26 26% 


14% 7* WnAIrL 80 

37 23% WAIr pf 2 76 12 26% 26 26% 

30* 23 WnBnc 1X4 +9 4 415 38% 27% 271* 

29 20% WnCoNA 80 16 9 94 24* 24 24% - 

38% 21* WPacIn 1 2J 5 167u40% 38* 3V* ' 
25% 15 WnPubl 88 3714 140 24* 24 24 

22 14*WUnhm 180 88 4 919 16 15% 16 - 

52 42 WnUn pf460 10. 2 45 45 45 - 

58 47 WnUn Pf4.90 10. 2 48* 47% 48V4* 

12% 9V> Wljn dPH-18 11. 24 10% 10% 10% 

25% 21 WUT1 PI2J4 11. 14 23% 23* 23*- 

25 14 WestaEl 97 SO 41097 19% 18(6 19’-- 

54* 42 Wstg pf 380 BX Z50 43* 43* 43*- 

30% 23*Wstvac 1X2 4X 7 35 28* 28* 28*- 

24% 15 Weytorg 188 68 5 5 17 .16% 16* 

31% 20(6 Wevertir 1 3X113455 31V] 30* 31 - 
47* 34%Wevr pf2A0 <X 541 45% 44% 45 
41 27%WheelF 1X0 3.9 9 244 31% 30% 30% 

44(4 33 WhmHF Pf2 5.9 - 2 34% 34 .M * 

16* 8 WtieelPIt 204 16* 15% 14% 

58% 3W6WhelPh Pf4 IX *1050 49 47* 49 

49* 32 WhelPIt pfS IX *270 40*' 40% 40* 


47* 34%Weyr PfXBO fcX 
41 27%WheelF 1X0 19 s 

44(6 33 WheOlF Pt2 5.® - 
16* 8 WtieelPIt 
58% 39(6 WhelPh Of4 IX 
49* 32 WhelPIt PfS IX 
34(6 17* Whirlpl 1X0 68 ( 

24% 14% WhMC 1X0 46 ' 

44 39% WhltC pfA 3 78 

44 37 WhltC pfC 3 XI 

15% 5%WhlteMt 
18(6 7* Whittak XOe 18 I 


IX *270 40*' 40% 40* 

68 6 156 18% 10% 18% 

46 4 223 20% ' 19% 19(+- 

78 2 40* 40* 40* . 

XI 3 37* 37* 37*... 

154 6% 6% 6% 


18(6 7* Whittak XOe 18 6 422 14% 13% 14% 
19* 11* Wlckfl .92 6J 5 79 14% 14* 14% 


12 6*WlebWt 80 4.7 9 

23% 14 Williams 1 5.915 

10 6 WllshrO .14 1.920 

31* 28* WlnDx 184 AJ 10 
45 41 WlnDx B 

7* 3 Winn boo 43 

13% 9(6 Winter J 1 9X12 

29* 25 WIsEP 2X4 X5 7 
96 83 WteE Pf7.75 98 

23 19 WlsGas 1.92 92 7 

28% 25% WIsG pf2J5 98 3 26 26 24 

21% 18%WISCPL 1.76 9X 9 19 19% 19* 19* 

21% 17* Wise PS 182 HJ 7 40 19% 19* 19* 

24% 18* Wltco 1X0 X7 6 33 71 20% 21 

17* 10 WlttrR 80 6.7 5 83 12 11% 11% 

12* 4% WotvrW JO 28 8 197 10% 10% 10(6 

19% 12* W am etc 60 38 B 6 15% 15Vb 15% 

30% 15% Wood PI .40 1 8 13 234 29% 28% 29 

23 17* Wolwlh 1.40 68 5x208 20% 20% 20te 

32% 26* Wolw pf2X0 7.6 x3 29* 29* 29Vt 

12% 4% WorldAlr S3 3 7% 7% 7% 

197b 8* Wurttzr 88 48 7 28 11% 11% 11% 

19* 10% Wvlain 80 19 I 10 13* 13* 13* 

IT* 6 WvteLb J6 48 5 56 8Vi 8% BVt 

7* 2 Wvlv 160 5% 5* S'* 


5.915 893 17* 16% 17 
1.920 136 7% 7% 7% 

4X 10 26 31% 30(6 30% 
1 44(6 44(6 44% 
43 173 3% 3% 3% 

9X12 17 10% 10* 10% 
8J 7 106 26% 26% • 26* 
98 z4D 86 86 G6 


9X 7 11 21 


20 % 20 % 
26 26 


64 40* Xerox 2 

50% 23 XTRA 1.04 
24% 10 Yales .20 
21% 14% ZaleCp 1 
18% 10V6 Zapata XOb 
177b 7* ZavreCp 

19% 11* ZsnlttiR 1 
19* 12* Zuralnd 68 


— X— Y— Z — 

2 3X101150 59(4 59' 59% 

W 2.9 4 166 35% 34% 35% 


18 7 7 19* 18* 19% 

58 8 55 17* 16% 17% 

2X 22 109 13% 13* 13% 

5 56 13 12(6 12% 

7834 355 14* T4% 14V. 

4X 7 162 16* 15* 16* 


Selected Over-the-Counter 


□uololions m Canadian funds 
ftll quotes cents unless mo> ved V 


High low Close cnee 


NEW YORK (API— Qncjr 
The following Ifsf Is a 
itocW Notional Seen- r ,. F ^ 
.rltfes Dealers Aktl. 

■over Ihe counter Bank. DiaQes 
Insurance & industrial DaylMat 
stacks. DeklbAo 

OeLuxC 

AELind 6* 7* DetConT 


Closing Prices, January 26 , 1979 


AELind 

AFAPrat 

AVMCP 

AddisnW 

AdvRoss 

AdvMicr 

AlexAtex 

Allcolnc 

AliynB 

AFmep 

AFum 

AGreet 

AMICTD5 

AWeldna 

Amlerr 

AnocUte 


^ IV) J JamWPr 
23(6 24(6 Jamsbv 

10 id* JinvPd 

2T/i 24* JoslynM 
246. 27* Kals5l Pi 
33'— 34 Kalvar 
11% 12(u Kamwi 
18'A 30% KmpAm 


9* IO 1 /] DellntB 
4* 5 Dewey El 
10 10* DlaCrvs 
2% 2(6 DlxnCru 
22 * 23 'a Docutel 
29* M’A DallrGn 
18% 19'6 Danfdsn 
11* 12* DorchGs 
21% 22(6 DoylDB 
3% 4* DunklnD 
12V. 12% Durlran 
14* 15% Ebertine 
15%I646 EconLab 
2% 3 EiPasEI 

6% 7 Elder Be 

27 27* EteNucI 

8* 9 ElModul 

2* 2% E nr Dev 
18% 19* 

22% 23 
15% 15(6 
8% 8% 

14* 14% 

11(6 12% 

4* 5% 

16% 17* 

10 * 11 * 

8% 9V. 

33% 34 
12 12* 

23* 25 
2 % 3* 

26% 26% 

5 5* 

29 10* 

18 18* 

5% 6% 

U 14* 

5* 5* 

31* 33 
2 * 3 
10% 11* 

2* 3 Hardwk 
7 BW HrpRaw 
16* 16* HarpGn 
26* 27* HortfNt 
9% 10* HenrdF 
4% S'* Hatabm 
36% 37 Hoayer 

30 30% HorliRs 

29 30* HvatTCP 

91b 10% Hvsttlnl 
22% 22(6 IndNud 


37% 37(6 intrcEnr 
56% 57% intm Kri 
15% 16% InBkWeh 
34* 35* IwdSoUt 


2* 3* 
24% 25% 
27* 29 


KoreGre 
Kavsam 
Kearny T 


5% 5% Keflv5v 
10* 11 KeuHet 

24 25 KevCFd 

12 12% Kimball 

19* 20% King Int 
14% 15* Knapev 
17 18 Kratas 

10% 11% Lancein 
24% 24% Lard Res 
10% ll LaneCa 

M6 9* Ltd&lor 
5% 5% UnBcst 
5 6 Laaetrn 

13 13% MadsGE 

3% 4* MogallPel 
19% 20% Malar R I 
24% 25 Mallkrt 

1 1 % MgtASEt 

26 26* MauILP 

37 37% McCartn 

17% IB McQirav 
10% 10% MIOSxW 
5% S»b MdldCap 


, 0-0 Petti bon 

1979 PlerceSS 

Plnkrtn 
8% 9V; PlanHIB 
16 16% Pia&nne 

* Passls 

16% 17* Proarp 

17% IB* PUSvNC 
H, 2% Pun Ben 
lei.'. 20 PulDCOP 

15% 15% Gua' mns 
% % Hagen Pr 

3I-, 4 Ravclun 

17 17% Rovmnd 
30 31* RccaEa 
11V. 12% 5°°? E * 

18% 1® RobbMv 

18 IS 1 ': Posc'o" 
13% 14% goose 
14% 15% HusSIOv. 
71* 23 Sadilor 

21% 22 SconDI 

2% 3% ScrlopH 
21* 29* SccPac 
g 8% SelsDell 
38% 39* 5«cmstr 
10% 11% Shawmt 
16 16V] Solfd5IS 


19% 20% Malar R I 
24% 25 Mallkrt 
1 1 % MgtASEt 

26 26* MauILP 

37 37% MCCorm 

17% IB McGuav 
10% 10% MIOSxW 
S* S% MdldCap 
13* 14% Midi Ros 
12% 13V. MldlBks 
% * Mimpr 

16 16* MlssVIG 

3* 4% ManICal 

8* 8H Moore Pd 

13* 14* Mora Res 
21* 24* Masiek 


12 '2% Mueller 

12* 13* NaraCp 
35* 38* NdIGOII 
15* 17 NwidRE 
S% 6% NJNGas 
11% 12 NleisnA 
14* IS* NlelsnB 
23* 24% NoCarGs 


Ltd&ior 8 8% seisoen 

UnBcst 38% 39* Sucmstr 
Laaetrn 10% 11% Shawmt 
MadsGE 16 16V] Solld5IS 
MogallPat 15-16 17-16 SCalWIr 


16% 17% 
IFa 20 
7% 3* 


NoEOI un 

NwtNGs 

NwslPS 


11* 11* Novell 


1 % 1 % 
20 * 21 
12 16 
4% 4% 
3* 3* 


OallvvM 
Oh Ferro 
QtterTP 
PCAInl 
PobslB 


£7 58* PcGaR 

3% 4% Paulo vP 
14* 14* Pear Ml 
0* Bib PenaEnt 
25% 25% Pehollt 


1% 1* SwGsCp 
28 29 SwEISv 

21* 22 Standvn 
acr. j 32 Sid Regs 
14* 14* StanHP 
II* 12% SlerlSt 
19V] 20 1 '] SI rowCI 
6% 7% Super El 
2% 2* TIME DC 
28% 39% Tampa/ 
31* 32% TeeumP 


2* 3% TascoCp 
17% 18% TrnsOcO 

15 16* TrlcaPO 
6%h 7* TrllnOG 

21 22 T/sonFd 

26 37* UnMCGII 

16 17 US5ura 

13* 14* USTrck 
16 16* uVaBsh 

23% 24% UpPenP 
33* 24* ValyC-as 

10*11% VonDus 
66% 67% vanceSn 
I0(fe 10% Valero 
16* 17% VaNBsh 
18% 18% WshEnr 
23% 34* WebbRs 
7'm BV. WOHJIm 
71% 22% WlgtnMo 
9% 10% WellsGa 
15* 16 WfnMIo 
33% 23 WmorC 
6 &% WoodLal 

9 9% wWEng 

16* 16!* WrtghtW 
40* 41* ZionUla 


20 21 
12% 13 
37% 28% 

20 M* 
1% 7% 
3* 3* 
IV. 1* 

10% 10% 

21 21% 
8(6 0* 
5% 5% 
5* 4% 

76* 78* 
2a % 25% 
B% 9% 
36* 27% 
38 30 

4 5 

Bis 9* 
15% 15% 
3*0 4* 
2*6 3* 
49 S3 
29% 30* 
10* 10(6 
30* 31* 
31* 34* 
10Vl 11* 
15 15% 

11* 11* 
14% 17 
24% 25* 
25* 34* 
21% 23% 
5* 6 
35* 27 
7% 8* 
4(6 S* 
33% 34>« 
59 61 

38* 30* 
40* 42* 
9* 10 
6* 7* 

19 19% 
57 59 

4% 5% 
13V] 14* 
0% 9% 
19% 20* 
15 IS* 
23 23* 

14% 17* 
10 10 * 
18% 19 
5’- 6 
B»6 9 
14% 15 
14% 15% 
0% 9* 
1 % 2 * 
8% 9 
2'.- 3* 

4 J* 
29% 30 
38% 29 
6* 6% 
6* 6* 
81* 22V; 


7875 AbitlbJ 
500 Agnlco E 
2000 Agra Ind A 


SIB* 18 

Vr* 6* 

S7 6% 


18 — * 
6Vs — * 
6%— * 


Toronto Stocks 


Closing Prices January 26, 1979 


7970 Alta Gas A 516* 14V. 16* 


125 Alto Nat 
140 Algo Cent 
47950 Am Bonzo 


$46 46 44 

519(6 19(6 19(6 
$26 24 24*- 


650 Andres W A $13% 13* 13* 


36702 Alca A 
7590 BP Can 
16423 Bank N S 
1200 Baton B 


$31% 20* 20*+ * 
*22 21% 22+1* 
525 241b 25 

514V] 14% 14%— % 


600 Beth Cop A SIB* 17* 18*+ 1 


4135 Bra lor Res 
5155 Bramalea 
29122 Brameda 
17403 Brenda M 
73760 BCFP 
2470 BC Phone 
59846 Brutiswk 
1675 Budd Aulo 
250 CAE A 
3936 Cad Frv 
2705 Cal Puw A 
332 Com flo 


$9* 9 »*+ * 

S16'/i 16 16':+ * 

230 215 228 +15 

516* 16'A 16* 

$19* 16* 19*+ (b 
$17(6 17% 17% 

54* 6% 6%+ ’■« 

59* 9% 9*+ (6 

523% 22% 22* + W 
510* lOVe 10* 

$40* 40* 40*+ lb 
$14(6 147b >4* + Ml 


High Low Close Ch'ge | 

2215 <3 M Res 425 420 430—5 

1700 G Dlstrb A $8% BVi 8%+ (b 

29650 G Dlstrb w 396 275 295 + 20 

43950 Gibraltar S8V. 7% B'%+ * 

16700 Granduc 124 121 121 —4 

1604 Gt Oil Sds $9* 9* 9* 

1P00GL Forest $42 42 42 

lOSOGrevhnd SI®* 19* 19* 

100 H Group A 425 425 425 + 20 

79408 Hard Cro A 340 330 340 


16700 Granduc 126 

1604 Gt Ol! Sds $9” 
1P00 GL Forest $42 
lOSOGrevhnd Sl®v 

100 H Group A 425 
79408 Hard Cro A 340 


3765 Revnu Prp 
2W Roman 
100 Rothman 
42950 Sceolre ■ 
1050 Scolls A 
9863 Shell Con 
17910 Sherrill A 
15473 Simpsons 
10351 Slmpsn S A 
14300 Slater SH 
450 Soulhm 
100 Si Brodcsl 
21411 Stelco A 
2925 Steep R 
1600 Tara 


High Low Close ( 

133 130 130 - 

$29* 29* 29*- . 
$23 23 23 

S9% 9Vb 9*6 
58 * 8 % 8 * 

517* 17 , 17 

510% 10 10* 

250 245 245 ' 

$ 8(6 8 % 8 % 
514* 14 14* 

$26% 26% 26% 
$12% 12%' 17% 
$29* 29* 2996 
425 415 .420 

$14* 14* MW 


13260 Harlequin $14* 14% 14* 

3335 Hawker A S10 9* 10 + * ! 

1250 Haves D A SIVe 11X6 1D%+ * 
34941 H Bay Co S2T'i 20* 21*+*, 
1S22SIAC $17% 17* 17%+ * 

9016 Indal $14* 14* 14(6+ V. 

917 Indusmln 514(6 14% 14(6+ % 

20 Inal'S $13* 13* 13*+ (6 

1033 inland Gas 511* 11% it* 


2696 Tecfe Cor A $12* 12 12 

20832 Teck Cor B J512 11% 12 . 

150 Teledyne 58% 8* 8* 


600 Tex Can 
4500 Thom N A 


58% 8* 8* 

548% 48* 48* 
*16 15* 34 '. 


17480 Tor Dm Bk $23% 22?s 23% 
205S Torsior B $17(6 17* 17%?„i 


5300 C Nor West 510% 10* 10* 

1200 C Pakrs C S22* 22% 22* 

3653 Con Perm 517(6 17(6 17* 

205 Can Trust A $24% 26* 24%+ ’* 
710 C Tuna $22% 22 22 

2700 CCablesy A 518* 18* 1B*6— * 

3140 Cdn Cel $9(6 9% 9*+ % 

10642 Cl Bk Com $30% 30* 30%+ * 

4621 Cdn Tire A $28% 28* 28*+ * 

800 C Ulllte $16% 16% 16% 

300 Can bra 415 415 415 

7710 Candel 011 *35% 35% 35*6+ 7b 

3376 Cossiar 510 10 10 

15150 Ceianese 485 470 480 +5 

280 C Holiday I $7% 7% 7%— % 

26810 Con Dlstrb 510* 10* 10% 

7433 Cons Gas 519% 18% 19* 

1600 Con Fardv 330 330 320 


800 C Ulllte 
300 Can bra 
2710 Candel Oil 
3376 Cossiar 
15150 Ceianese 
280 C Holiday I 
26810 Con Dlstrb 
7433 Cons Gas 
1400 Con Fardv 
3200 Con west 
4850 Crotgml 
900 Crush inti 
78890 Cyprus 
4400 Oar Res 
7900 Doan Dev 
300 Doan A 
2975 Oonlson 
3440 Dlcknsn 
1950 D Bridge 
15950 DefaKO A 
1005 Dam Stare 
800 Du Pont 


TOO Int Mogul 56' 

11625 Ini Pipe A $18 

1275 Ivaco A S14i 

1901 Jonnack $23’ 

6930 Kaiser Re S16 1 

8303 Kam Kotia *85 

18)0 Kelso-/ H S33 

15986 Kerr A A ST2 

3598 La baft A 522 

50 Lab Min 542 

6100 Laeono 55 

950 LOnt Cem SS 

1400 LL Lae 300 

530 Lob Co A 490 

300 Lob Co B 460 

1700 MICC 510 


56 Vi 6' 
$18 1+ 
$14* 14 


6% 6* 

167b 1 67b— (6 
14 14 — * 


$23% 23% 23* 

*16* 16V. 16%+ * 
*85 475 485 +5 

*33 * 22* 23*+ % 
$12* 13 12 — % 

522 * 22 22 — * 

542* 42* 42*+ V* 
55% 5(6 5% j 

S5Vj 5(6 5(6— * I 

300 300 300 ) 

490 480 480 ; 

4*0 460 460 —ID 

S10 10 10 + ’b 


4025 Traders A 
29870 Tms Ml A 
*6939 TrCan PL 
3045 UGas A 
448* Union Oil 
708 U Keno 
1750 U Slscoe 
100 Un Carbld 
7810 Versti Cor 
4705 Veslgron 
4500 Voyager P 
230® weld wad 
5525 West Mine 
1000 Weston 
filSoWoodwd A 
10000 Yk Bear 
93400 Yukon C 


S17* 17 17 -C /■ 

$9* 8% 9W 1 

518% 18% 18% 

$10% 10* 10% 
$23% 33% 23% 

510% 10* 10% 

59 8% 8% ' 

$17* 17(6 lT’b 
$10% 10H 10%. 

$15 14* 14(6 

$23% 23% 23% 
$21(6 31 21% - 

56 5% 5% - 

523(6 23(6 237b . 

$21 20% 20% . 
$6% 6* W 

380 360 380 


700 Melon H A 530* 20 20 

1BS48MB Ltd $23% 3346 23% 


SHTb 11*6 11-.6+ * 


514% 13 
57* 6(6 

$16% 16 
*7 7 


13 14 + I 

6(6 7 

16 16%+ % ' 
7 7 

82* 82(6+ * 
7(6 7* , 

30% 30*— *f> 1 


1)50 Mataml A 
360 Motion A 
765 Molson B 
11988 Moore 
37490 Murphv 
TOO Nat Trust 
15355 Noranda A 
12132 Moreen 


$17* 17V. 17(6— * 

533% 23(6 23%+ * I 

S21V» 21* 21* I 

S3S*b 35* 35*6— 

$1S(* 15(6 IS*- 1 - % I 

$21 20% 20% — % j 

$41% 40* 41 — * 

$18(6 18 18% — 'b 1 


518* I Bib 18" 


16450 NTecm B « *22% 22% 22* ' 

2300 Nowsco W 533 22* 23* ! 

10642 Oak wood P 4*5 485 485 ‘ 

4200 Ocelot B $14* 14'. 14(6+ % 

12285 Osnawa a 57% 7* w* ! 

6200 Poge Pot $9*6 9* 9*+ ’ » I 

3100 Pam our A 56*g 4* 6(6— * i 

2975 PanCan P 


700 Dvlex L A $14% 14% 14% 


Total solos 4A53X74 shores 


Montreal Stock* 

Closing Prices January 26, ! , 


Quotations In Canadian hinds. 

All Quotes cents unless marked $ 

Sales Stock High Low C» 


1433 East Mol 175 168 168 —2 

IlOOEteCtnam A 460 455 460 

9880 Emco 5916 8% 91*+ % I 

10800 Falcon C 58 7(6 7 »b— * 

753 Fibre Nik A $34* 341. 34*— % 

1700 Fed mo A $4(6 6% «%— * 

200 Fed Plon *39% 39 39% + % 

2600 Froncona 5101: 10* 10%+ r. 

6S0S Fraser A $16* 15% 16 + % 


56 Patino n v 519* 19 


541V] 40* 41 * + 1 * 


19 — * 

19900 Pembina 5® BTh 9 + * 

1108 Petroflna SZS 25 25 

1445 Pine Point *28* 28% 28* 

31900 Place G 258 252 254 -t- 2 

36040 Placer S29* 28% 29Vb+ (6 

500 Ram 59* 9(6 916 

452 Rd Slenhs A *10* 10* 10*— % 

1705 Relchhoid *11* II ll — * 


1000 Asbestos 
25723 Bnk Mont 
30025 Basic Res 
234 Can Cam 
200 Conran 
14410 Can Both 
2500 FCA Ini 
1300 RoltandA 
10068 Royal Bn 
3)9 Slclnbra A 


$46 46 46 . 

*27% 36% 27V 
S A* 5% 6* • 

5)2 12 11 - 

$27% 27V. 27 1 - 

$13% 13 

305 300 30 

5 896 B* ■ JP 
41* 42V 

( *23% 23 23 ‘- 

Total sales 694JS3 S' ~ 





n 
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12 Month Stock Sis, close p!5J 

High LOW Olw. hi 5 YW. P/6 100s. High Low feat. Clow 


12*9 

9*9 AAR 

J8 

XI 8 

4*9 

3% AAV 

J9o 

7J0 7 

n 

6% APS 

J6 

XB 7 

7% 

1% ATI 


17% 

7 A VC 



3«% 

17 AVX 

J2 

1J10 

7% 

3% AZL 



5% 

3% AZL pf 

Jfl 

9J 


7 

3 

24 

to 

10 

29 

S 


im* . _ 

17V. n<AcnwU JO 
S 2% Action 
14*9 6H ActonCo 24b 
15*6 4% Adam R .13 

24% 13U. AdabeO JO 
219 lHAeabCp 
it*. 99] AcroFlo JOa 
7H 2 Aononcn 
7% 5%»AlflCop ,10c 
I 5% AffllHsp J4 
23*6 lA<4 AHIIPut) JO 
9*9 6% After SI* J2 


U 4 
24 13 


I 

4*9 

BH 

22 

B% 

!«■ 


rvh AlskAir JOr 
2*9 AibaW .10a 
5 Alcotac .18 
10 Al lea Co wt 
2 AitoflA wtO 
HAJleaA wtN 


ZJ 7 7A 
UMO 5 
1.1 18 147 
4 49 

23 5 4 
14 138 
14 7 
4J 7 
3l8 9 
*J 5 
26 3 
21 IT 
20 7 


nv, 

41* 

9% 

1*9 

•14 

2699 

«*u 

S 

71 W 

<149 

314 

101 m 

1246 


ISt* 
3 

1349 
AH 
IS 619 
> 549 

13 21 
I 64. 
42 59a 

4U 


13V. 

4% 

9v, 

149 

8% 

2519 

44* 

5 

7ta 

ii*» 

3 

10 

1299 

1049 

3 

139. 

AH 

6 

549 

304. 

Mi 


47% 24 AllgA pf 3 
8*4 1*9 AlldArT 

11*9 4V9 AlmvSI .30e 

916 3*9 AJpftaln OSe 
11119 7V, AltamM J2e 

2 49 AllecCp 

1919 13 AlterFd JO 

71% 2SVk Amdhl JO 
1319 349 AmAgro 
4019 14 AmBrd wl 
H AH ABusPd J6 
6*4 13-16 AmCapCp 
11*9 7 AGarPd J4 

1319 4W AintPIct 
10*9 6VS AMzaA .46 
10*9 619 AMxeB M 
46V9 2919 AfliMfg 
1419 7*9 AMdBId JO 
2414 7 AMatlrt JO 

14*4 7*9 AProcs JO 

12*4 5*9 AS Cl E 040 
is*4 12*6 AmSeat 40 


9J 

3J 5 
J 10 
30 4 
31 
U 6 


23 

5 

22 

21 

5 

450 

15 

7 

3 

BA 

23 


.917x298 
9 63 
43 

J 4 2 

10 

3 

18 
14 
B 
12 
30 


4J 5 

53 5 
5.7 5 
7 

3414 


6*9 619 

20«9 2019 
4 Vs 4 
16 Vi 
3119 31 
3*9 3*9 

A 519 

7*9 714 

10*9 1019 
IV. IVi 
15*9 I51 m 
48'.. 46*9 
1299 11*4 
30 28*4 

HVj bvs 

3 3 

819 8 

7*9 7*9 

8*9 8 <4 

8*9 BH 
3714 3619 
1U4 It 


7A 7 x*1 12*4 1214 
4A 7 3 8*. B*4 


A 

2911 


15% 6*9 Am Toe .50b 43 5 

5W 219 Andrea .14a 3.7 13 

T7U. MsAngloC .18a ij S 
13*4 5*9 AnXen AA 4J t 

7*9 6% Anttionv JO 58 4 
17% 819 ApIDIa .16 1410 

14*9 4*4 ApMDev 20 

20*9 13Vj AqulrCo 49 
10*9 7 Arm In ,12 

10*4 A Arrow A JO 
13*9 7*9 ArrowE JOr 
1414 649 Arundel 

20*9 8*9 Asamer ja 
9w 619 Astrex 
9*9 4*9 Alalnla ,15e 
119 1M6 Aicd tnd 
3 149 AlFsCM .ase 

719 319 AikaCp wl 

0*4 349 Audkitr ,12b 
3 1 T9 18*4 Aueat At 
iV 9 2 AtifoTrn 
i'k 1% A Him Rod 
4014 28*4AutaSw 800 
BVj 419 AVEMC 40 
25 1914 Avoodl 1J0 

19% 7*a Aydin 

2*9 11-16 BRT _ 

1519 9 Badger JO 

34 IBM Bolder J8 
719 5*4 BaldwS 42a 
414 ivi Bangor wr 
11*9 7 Banistr JO 
2<9 114 Bardav 
519 249 BarcsCa .12 

11 349 BomasE 

13 619 Barnwl 40 

2319 &*9 BflrrvR 40b 

919 319 BarthS 

5*9 119 Bartons 
349 2*9 BaruchF 
4V. ]I9 Berwick 
1949 1014 BnfSt A JO 
20*4 1019 BnfSt B JO 

5 219 BergEnl 
9*9 4*4 BergenB JOe 

1719 1349 BrgB pfl.15 
8% 1*4 BemzO 
3*4 1*4 Berven 

919 319 Beverly 
1319 8 BlcPan J8 
IB 949 BlgVSp 46 

28 1649 BlnkMf 1b 

25Vj 8*9 Blount J8 

5*9 3*9 BodlnAo . 

15 5*9 BaHBer 40 

20% 14*9 BowVall .10 
. 9 2*9 Bowmar 

24 1DI6BOWTW J8b • 

13*4 519 BradfdN 40 . 

2219 6*9 Bran HI wt 
17 12*4 Brascon la 

1419 3*9 BreezeCP 

6 319 Bra Dart 40 
2*4 1*4 Brody Se 

1219 919 BroofcsP M 

219 1 BrownCo wt 
3519 18*9 BmFA M 
3419 18*9 BmFB .96 
17 8*9 Buell .44 

3*4 life Burgess 
151% 81% Burmin 80 

2119 10 CK Pet .16 
141b 319 CD I 
16% 5% CHB -571 

6V9 3V% CMI Cp .05o 

1914 1049 CRS 40 

18*9 llVhCSE 80 

17*4 12V4 CWTran .70 
719 24% cagleA 

2249 13 Co Mar JO 
13*9 2*4Calcomp 
9*4 B*9CalLt pn.10 
41*4 23*feCalPtC 180a 
22*9 9Vfe Cameo 40 
6*4 3 CoChbA 

1049 6*9CdnHamO 
819 4*9 CdMarc JO 
1919 10*6 caaMerr 
22% 13% CdnOcd 58a 
4519 46 CdnSopO 
614 3*9 CoplitFd 40 
61% 3 Coressa 
32*9 24% Carnot 140a 
14U> uvacaroEn 140 

12 414 CorralDv 

23*9 19*9 CasFd 180a 
15% 419 Cavltrn 
3*4 149 CelluCft 

39V6 33*4 CenM Pf380 
6*4 5V>CantSe 85 
6 3% CeflfryF 

22*9 11*4 Cenvlll 1 
2*9 *9 Gectron 

6*9 3*kCatac 88 
3% 1*4 ChompHo 

16 131% ChartM 
7*4 6% ChrtM pf.75 
9 6H Chmptsl 44 

29 20% Chi Rv 1800 
2699 15% Chief Dev le 
11% 6*9ChlldWld 

4*9 2** Cine FI vs 
18*4 12 Circle* I 
16% 7 Citation 56 

26% 25% CHBkNJ 180 
11% 5V9ChJrastat 

20*9 13 Oausng 186 
20 8%CIopav 42 
5% 2 CohenHat 
6% 2*9Cohu .16* 

22*9 ISHCotemn 80 
21*4 9%CoiCml 
11% 6*4 Col well 80 
M 20*9 Com Inc 2 
2*% 15 ComAlt 80 
16% 13%ComAI Pfl80 
*% ComMtl 80 
35% i3*kComdlnl 
■ 5% 1 ComdrCp 
11% 4 Compo 40 


7 

6 

10 

4 

447 

5 
68 
46 


6'* 6*9 

14 13*4 

10% 10% 
J* 3*. 
14(4 13(4 

9% n« 
6% 6?fe 
12*9 12% 


29 359 10*9 10 


ZD 10 

42 

1954, 

1949 

1J 6 

IA 

9 

8*6 

2-0 7 

1 

10% 

10% 

1J S 

29 

11% 

11% 

5 

29 

9*9 

9 

1.0 

39 

16% 

16 

8 

4 

8% 

8*9 

XS t 

2 

S*H 

5*6 


14 

1 

15-16 

1J92 

31 

2*9 

2*. 


42 

5% 

5 

Z0 6 

2 

5% 

5% 

1 J 16 

37 

29*6 

39% 


10 

2% 

2% 


34 

2 

% 

2J11 

1 

34% 

34*6 

62 5 

A 

5 

4% 

62 7 

2 

19*9 

19% 

9 

38 

13% 

13 

B—B—B - 




15 

l*x 

1% 

4.7 5 

2 

10*9 

10<4 

1.1 14 

27 

26*6 

25*6 

4J 

3 

6*9 

649 


18 

2% 

2% 

4J40 

31 

9*9 

9% 


3 

1*6 

146 

2J25 

11 

5% 

5 

12 

36 

6% 

6 

2.131 

18 

10 

9*4 

(J 12 

52 

20 

(9% 

11 

5 

446 

4% 

23 

4 

3*9 

3% 

31 

34 

2*6 

2*9 


11 

2% 

2 

2.1 A 

8 

If 

1849 

2j0 4 

4 

20% 

2016 

3 

7 

3% 

34k 

IJ A 35 

814. 

7% 

72 

xl 

15% 

15% 


4 

2(9 

249 


26 

2% 

2% 

13 

90 

7% 

7*9 

4.7 8 

31 

10% 

9*6 

2.1 6 

3 

17 

16*6 

4.7 7 

2 

21*9 

21(6 

2J A 

44 

21 

20(6 


37 

5*6 

5*9 

12 

20 

11% 

1149 

J22 

209 

18% 

18(9 

43 

AO 

449 

4% 

2J 7 

66 

1B46 

1849 

2J 7 

27 

8(6 

8 


10 

12*6 

1216 

A3 3 

62 

15% 

1549 

21 

5 

13 

13 

53 7 

1 

3% 

3% 


1 

2 

2 

~~9 

7 

13% 

13*9 . 


18 

1% 

1% 

2J t \ 

3 

3449 

3449 

2815* 

42 

34*6 

34% 

3.1 * 

1 

1449 

1449 


4 

249 

2(6 

W 9 57 

c— c— c — 

1046 

10% 

1334 

88 

1349 

1249 

A 

17 

949 

9% 

SLA 16 

56 

IM9 

15(6 

13 A 

89 

4% 

4(6 

ZB 6 

13 

10% 

1049 

4.9 7 

11 

16U. 

16 

4J 4 

4 

16 

16 

6 

1 

/% 

719 

Z1 8 

142 

19% 

19(6 

18 

61 

6% 

646 

13. 

» 

B% 

8% 

4J 5 

10 

33 

33 

1J10 

97 

20 

19% 


59 

5*9 

5% 

20 

7B 

10% 

10 

3J 9 

140 

8% 

749 

16 

9 

18% 

18(6 

3312 

3 

19(6 

10% 

10 

3 

64% 

64 

4J 5 

4 

4% 

4% 

9 

28 

4 

346 

4j 9 

134 

26% 

26% 

BJ 6 

3 

14 

14 

11 

6 

7% 

7 

7J 

7 

214e 

2149 

35 

77 

10% 

9% 

5 

12 

2% 

2% 

10. 

z/U 

3449 

34 

ia 

7 

6(6 

6V. 

A 

10 

446 

4*6 

4.1 5 

23 

16*9 

16 


7 

1(4 

1% 

1J11 

30 

S 

446 


176 

2«. 

2% 

A 

2 

1549 

1516 

11. 

17 

6*6 

6*6 

34 8 

3 

6*6 

6*6 

5J13 

43 

28*6 

2849 

3.021 

38 

25*9 

25(9 

9 

7 

9% 

9(6 


1 

3% 

3% 

63 ■ 

18 

16*9 

16% 

SJ 7 

4 

10(6 

1016 

7.1 3 

3 

25(6 

2516 

8 

44 

11% 

11% 

537 

7 

20 

1946 

U A 

18 

11% 

1116 

10 

2 

4 

4 

tj 10 

38 

349 
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6% israeiD j7e 

9.7 

4 

7 

619 

6% 

I7H 

8% Jacobs .40 

11 A 

J — 
24 

13% 

12*6 

13 — % 

11(9 

5*4 Jensen ljot 

18. 4 

9 

B 

7% 

8 — % 

4*9 

3Vb Jefero .056 

72 t 

10 

2(4 

2(6 

2(4— Vk 

3 

1*9 Jelranlc 

9 

9 

He 

n. 

1*4 

1114 

5% John Pd JA 

55 11 

43 

6% 

6*6 

6H+ (6 

4H 

2(6 JunlperP 

36 

225 

3% 

3% 

3*9+ % 


— 

K — K — K — 




6H 

1 KTelin JOe 

7.115 

1 

4% 

4U 

4'A 

5 

1*6 Kalsin 3c 


289 

2% 

2 

2%+ % 


51*6 44 KnGs pI450 98 

10*9 3% Kapok T 

15 7 KayCp JO 2J 7 

17% 7% KenaiCP 


12% 7*4 Kenwln 8a 43 S 

7*9 % Kidds wl 

3% 3% Kin Ark 8 

3*4 1 Klngopi 

19% 18 KlngRd n.32 
6*4 3% KU Mtg 

919 5% Kielnerts 

7% 34« KuhnStr .15 


ZI0 45*4 45*. 45*4+ 14 
5 5>/a 5% 5%+ Ip 

4 
48 


13% IJ% 13%+ '4 
10% 10'M 10 V. — % 


2% LSB .\0r 
1% La Barge 860 
3*4 LaMaur JO 
2% LaPnt 
8 L Quint 
U9 LafvRod 

2 LokeSh TO 

2*9 Landmk 4 

4% Lane co JOb 2 j 5 
11*9 Lea Ronol 80 28 9 


2*4 LeePh 
6% LehlghP 


10*6 LetohPd JO 

4J 7 

48 

18% 

1B*9 

18% 

2*9 Leisure! 

5 

23 

S% 

5 

5 

5% LlbtvFb J9t 

6.1 4 

16 

6*6 

6% 

6*9 — % 

5*6 Llttfitolr 24 

2.9 5 

9 

BV* 

8% 

8(6+ Vk 

5% LIIIIAnn J* 

3512 

1 

A% 

6% 

AH 

3*9 LlncAin 

5 

28 

5% 

5*9 

5% 

2% LloydsE 


7 

3*9 

3% 

3*9+ V9 

1*6 Lodge JtBo 

1011 

24 

2*9 

2% 

2*9+ % 

14% Lohrrtn 1 JO 

4J 8 

30 

25 

24*9 

25 + % 


549 LoewT wt 
9*4 Laelcon 
15% LaGenS .96 
2049 LoolsCe U4 
9% Lydall 80a 
2V9 LynchCp 
1*9 Lvnnwear 


6% 
3% 
649 
6% 
12% 
6% 
3% 
10 
8*6 
21% 
8% 
15*4 
18% 
8% 
12 
9% 
816 
6 V. 
6% 
4V9 
33*4 
26*6 
19% 
2016 
32 V. 
14*6 
4*9 
3*9 


7% 3% MPO 

3% ViMacnod 
20% 17% MePS 184 
9% 4*6 ManrC JO 
13-16 %Marlnda 
1416 8*6 Marlene .14e 
22*9 20 Marm Pf2J5 
7*9 416 Marsh In 
26% 13 MurtPr jfl 
17 8%Maslnd JOa 
26*6 11% MalerRe J8 
31% 2% Matrix 
5% 2*. MaulTec .14 

113-16 3-16 McCrary wt 
6% 3V9 McCulO 
6(6 2% McKean 

22% 14% Means 180 
13% 7*9 Medalst 50 

6% 1*6 MedalnGp 
2379 13%MedlaG 80 
13% 616 Meaolnt J4 

25% 13 MEMCa .90 
13% 7*4 MercSL 50 

949 6% Met Pro .10 
36*4 19 Metoth J6e 
4 

3% 

9 

7*4 
13*9 
74% 

56 
516 


12 10% 9% 10 

7 7 2 2 + Va 

8 37 3% 3 J 

4 1% 1*9 1%+ % 

15 8 96u21'« 18*9 20*1+1% 

4 2 4% 4% 4% 

5 13 549 5% 5%+ *9 

38 14 5 4% 4% 4% 

28 « 25 3% 

2.717 138 211 
4J 22 2 4*4 

3 2% 

15 


3% 3% 

2 2!u 

4*4 4*6 

2% 2% 

57 10% I0'6 10% + *9 

13 249 2% 2% 

12 2 9-16 2 9-162 9-16 
U 5<6 5V9 5V9+ %l 

3 816 BU B16+ % 

2 21*9 21% 21% 


16 65 5 

11 12 14 


4% 5 + % 

13*4 14 + % 


5 14 5% 5 

9 59 2% 2% 

9J 5 1 17% 17% 

5J 6 3 7 6% 

20 1 1-16 1 1-16 1 
18 5 23 13% 13V6 

11. 27 20<6 2016 

4 5% 516 

2.9 4 25 14% 13% 

4.9 5 40 1216 UVi 
1.1 12 34 24% 23% 

10 Ufa 11% 

4.7 9 3 3 


1 '4 Metrocur 
1% Mich Gen 
5 MchSug 85e 
3% Mlckibrv .16 
4% MldldCo JO 
9*i MWIGIs JO 
47%MlnPpf 5 
1*9 MlssnlT 
25% 13% Mltctl IE .12 
17% 8% MlteCp JO 

7% 5*6 MonMfj .44 

49% 44% MonP (4450 
17% II Moog JOb 

8 5*i MleGttl 83e 

9 4% MortnSh J2 
12*9 5% MotlSM .16b 
21% 1216 MtVMJI lo 

516 1 Movtelab 


496 1916 18*9 18*6+ V. 

13 33 13% 12*6 13%+ M 

58 A 3 19% 18% 19% 

51 9- 12 28 27*6 28 + % 

58 6 4 10% 10% 1049 

I 2% 2% 2% 

5 24 249 2% 2%+ Va 


5 

214 + % 
17%+ 16 
7 + V6 
1-16+1-16 
13%+ (6 
2016 

516+ % 
13*6— % 
12%+lVa 
24%+lV. 
1199+ V9 
-3 — % 
*6 + 1-16 
4*6 

3-16 

15 

9%+ 16 
4%+ %' 
31%+ *9 
9*9+ % 
1579+ % 
10 + % 
7*9— *9 
37*9+1% 
3% 

2(6— % 
6*6— Va 
4%— % 
9 

14% — % 
50 + % 

J — la, 

17% 

1449— ’4 
6%+ % 
44 — % 
15*6— *9 
7*6+ % 
6%- % 
9%+ (6 
21V.+ *6 
3 


*6 11-16 
4% 4*6 

33 3% 3 

7 15 15 

9% 9*6 

13 4% 4 

28 9 50 21% 21% 

28 5 15 9% 9% 

57 7 43 16% 15% 

58 4 30 10 9*9 

1J 9 5 7*6 7% 

.721 75 u37*9 35*4 
30 3% 3 

5 2% 

4 6*4 

5 4% 

3 9 

28 8 33 14% 14% 

ID. zlOO 50 50 

25 31 5% 5 

7 7 136 18% 17% 

27 6 11 14*6 14% 

59 5 15 6*9 6% 

10. Z10 44 d44 

25 9 24 16% 15% 

8.1 18 17 7*6 749 

52 5 2 6% 6% 

18 6 xll 9% 949 

4.7 6 25 21% 20*9 

10 4 3 3 

— huh — 

18 11% Napco 20 18 7 3 11% 11(6 11%-% 

7% 4 Narda 20 19 9 2 5% 5% 5% 

36 15*9Nd1C5S 22 1.114 117 29% 2879 29 


5 

26 181 
6 

72 7 
51 5 11 
7 


9 

7 

3.9 4 
22 5 


2% 

6*4 

4% 

9 


8% 

51m NOlEclu ,12e 

1 J 7 

43 

8 

7*9 

8 + % 

16% 

7 NtHIIE 


9 

2 

13*9 

13*4 

13H+ (6 

7 

'2% NtParog 



56 

7*4 d 2% 

2% — % 

12*4 

4% NtPatent 



101 

7*4 

7% 

7% — % 

6*9 

516 NtSecR J8e 

9.1 

9 

13 

5'6 

5(4 

5(6— (fe 

7% 

4% NlSlIvr JOe 

3JT1 

22 

5*9 

5V6 

5(4+ % 

7% 

3 NlSpinn JO 

5J 

4 

23 

3% 

3*9 

3*9 

12 

716 NalwHo JO 

4J 

£ 

9 

8*9 

8(6 

8(6— % 

9% 

3% NelsLB A6t 

11. 

5 

4 

5*4 

5*4 

5*6+ %' 

2% 

1% NeslLM JUe 

Z1 A 

5 

2*9 

2% 

2*9— H 


29% 13 NHamp JOa 
2% 

17*6 
11 
33 
12% 

35% 

6% 

11 % 

13 
13% 

25 
25% 

12 % 

13% 

1B*6 
2849 

4*6 2*6 OEA .I0e 

17% 9Va0akwd ,12b 
15 11 OhSealy 84 

8% 5%Olialnd JOe 


3.1 7 22 26 25%26+% 


1*9 Nldrla 

J5e 

3J 8 

85 

1*9 

1% 

1% 


9 NMxAr 

071 

J10 

83 

14*9 

13% 

14 + 

% 

5*9 NProc 

JOe 

7J 9 

17 

6*9 

6*6 

6*9+ 

% 

16*9 NYTIm 

JO 

Z» 15 

109 

27% 

26% 

27%+ 

*4 

A% rfewbE 

JO 

5.915 

11 

B% 

8*9 

B% + 

(4 

17% Newcor 

1 

19 6 

2 

25% 

25% 

25%+ 

(« 

2*9 Nichols J2T 

J 6 

3 

5*9 

5*9 

5*9— 16 

3% Noiex 



163 

4 

4 

4 


7% Norm 

JSb 

16 6 

3 

9% 

9% 

9*4+ *9 

10% Nori pi 

TJ0 

11 

15 

11% 

11% 

1I%+ 

Vk 

2% Nortek 

J4 

J 

124 

12% 

11H 

12V9+ 

% 

11% NoARoy 

JO 

IJ A 

28 

17% 

16*6 

17 — 

*9 

71* NoCdO 


8 

23 

9*9 

9% 

9*9+ 

% 

13 NaestBk 

1JH 

7.9 7 

1 

13V9 

13% 

13%— % 

7*9 NucJDto 


14 

10 

14*4 

14% 

14*4 


18 Numac 

J71 

3 31 

43 

24*9 

23*4 

24 



25 33 4 3*6 4 + Vi 

1.1 5 4 11 10*6 10*6— Vk 

59 B 12 14*9 14% 14%— % 

58 4 5 6% 6% 679+ % 


international Bonds Traded in Europe 

Midday Indicated Prices 


Dollar Bonds 


92% 

97 


nevB-87 
ihland7%-82 
ntrelto 8%-83 95% 
«traHa 8*9-91 M 

H4rafta8%-92 90% 
f«Y07%-&4 91% 

*TCfavs8%-92 
DS yd. 7*4-85 
■n Can 7*6-87 
S CE 8*6-83 
-0ZII9%44 
-It Gas Ml 

■ofcenHW 8-65 


92 

91 Vi 

90% 

96*6 

96 

9B(6 

92% 


x Berm. 8(6-84 94*6 
tn Natl R 8*9-86 93 
•orbangs 8*981 M% 
tVInvest 8*6-84 93% 
*neFoed7MHM 89 
»«w»M6 95% 

h%r Ham &-87 93*6 

96 
91*6 
98 
92 
9416 
94 


HCSVi-ffi 
EC 7*6-84 
CS 8*641 
258*6-97 
IB 816-83 
IBM4 
I Aqult.8%-85 93 


%I9%49 
r VessonB%-89 
Mo846nov 


95(6 

92*6 

97*6 


iUdtlmaBVa-83 M 
07882 94 

rsl Chic 7-B0 96*6 

JtovertsanBMt-ffl 1 91% 
Mid 9*6-83 100% 

dlfWesfn 8(6-84 92 
3merslevB%84 95% 
3>neOII9%-66 99% 

BV.-87 92% 

ECndaMS 99% 
/-Overseas 983 96% 
kMeW.8%-85 94 

JCkumse-83 94% 
onitaba 8*6-83 96% 

Mttel In 9(6-86 98*4 

MM Inti 8*6-86 95*6 


93% 

98 
96*6 
97 
91(6 
92% 

93 

92 V4 
91(6 
97*6 
97 
99% 
93% 
95*6 

94 
97% 
94% 
90 
K% 
94*6 
97 
9246 

99 

93 
95% 

95 

94 
M% 
93*6 
9016 
97 

95 
97*6 
92% 
101 % 
94 
96% 

100% 

93% 

100*4 

97% 

M 

95% 

97% 

99% 

9646 


99% 

91 

97*4 


Montreal 9(6-83 
NCBoard B-87 
NotWes>9-86 
N Brunswick 943 9746 
N Brunswick 8-84 92% 

N Zealand 9%-82 99% 

NZeolandS%-S3 W 
NrgKombk 8%-91 9346 
Norskhvd &%-92 91*6 

Norway 8%-8i 97Vi 
Occidental 9*4-83 99% 
OftSh Min 8(6-85 94 

Ontario 9-83 98 

OnlarfeHvd 047 90*6 

PravSaskat 8*646 98*4 
OuebProv 8%41 96% 

QuebProv 943 97 

Ralston 7%-S7 92*4 

5aab5canlo B%49 91 
SJLS.B45 93% 

Shell Mi W 

Shell 7%47 91 

Singer 8*442 «% 

Stlnd 8*9-88 n 

Sweden 8%47 9246 

SwedStCa. 7*642 WBs 
TMay 7*4-87 8946 

Textron 7*947 91(6 

Tronsacean 846 96% 

Tronsocean 7%47 W 
UnOII 7%47 W6 
Utah 8-87 97Va 

Vwaaen 7*647 90% 

Volvo (Marl 847 90% 


100% 

92 

98*6 

9844 

93% 

100% 

97 
9444 
9244 
98% 

100 % 

95 

99 

9144 

9544 

97(6 

98 
9346 
92 
93% 
M 
92 

96(6 

99 
93*4 
95*4 
9044 
92(6 
97% 
911 
93*6 
98% 
91% 
91% 


Convertible Bonds 

Amexco 4%47 76 78 

Baker 5%-93 103 lM 

Beatrice 6(6-91 105 107 

Beatrice 4%-92 91 

Beeehom 6**-92 100% 101% 
Boats 6*6-93 8744 80*6 

Borden 6*6-91 97 « 

Barden 5-92 M ™ 

Brood Ha le4%47 74 74 


Carnation 448 73 75 

Chevron 548 147 149 

Chrysler 4*6-88 60 62 

Chrysler 548 63% 65% 

Coke BH. 6*6-93 91 93 

Cr Suisse 4(6-91 122 124 

Cum mint 6W-86 89% 91% 

Dart Ind 4*647 83% BS% 

East Kodak 4%46 86 88 

Ford 646 91% 93% 

Ford 548 82 84 

GenElec4%47 83 85 

Gen Foods 4%-82 94 M 

Gillette 4*642 86% 88% 

Gillette 44447 74% 74% 

GulWestn 546 85 87 

Hanneywell646 85% 87% 
ICI 6*4-97 86*6 87*6 

INA 6-97 97% «% 

ISE 6*649 89% 91% 

ITT 4*6-97 76% 78% 

JuscoA-92 132% 133% 

Komatsu 7%-90 162 143 

Mitsui 7%-90 11346 114*6 

MorgonjP4V647 94 M 

Nabisco 5%48 100% 1«% 

Owenslil4%-87 99 101 

PennevJ C 4%47 76 78 

RCA 588 83% B5% 

Revkm 4*643 156 158 


133% 135% 
99% 101% 
80% 82% 
75% 77% 

89% 91% 
101 HO 
91 93 

78 
74 

Xerox 548 76% 78% 

Bondtrade — Index 

Basis Dac.Jt.lW4- 10*1 

Med. Lang. 
Friday 9S/0 8W3 

Previous till 99M 


Revlon 4*6-87 
Sperrv 4U.48 
Saulbbdu.47 
Texaco 4%-88 
Texas 7% -93 
Tvco B%-88 
UnCarb 4*6-82 
WamLamb4%47 76 
WamLamb4’648 72 


Tokyo Exchange 


Asahl Glass 
Conan 

Dal Nlp.Prtnl 
Full Bank 
Full Photo 
Hitachi 
Honda Motor 
C I tab 
Japan Air 1_ 
Kansal El. Pwr. 
Kao Soap 
Kirin Brewery 
Komalsu 
Kubola 
Matsu EL Ind. 


January 24. 1979 
Price 

Yea 

345 MotsuE.Wks 
517 MlisublHw Ind. 
572 Mlfwbl Carp. 

333 MIHul Co. 

715 Mitsukoehl 
284 Nippon Elec. 

503 Sharp 
269 Sony Corp 
2850 Sumitomo Bank 
1.230 ToMw Marine 
440 Takada 
478 Tell In 
385 Tokyo Marina 
387 Torov 
784 Toyota 


Prlee 

Yen 

585 

137 

431 

285 

SM 

307 

501 

1.700 

132 

251 

542 

148 

513 

197 

864 


International 
Stock Indexes 


Amsterdam 
Brussels 
Fran Hurl 
London 30 
London 500 
Milan 
Porn 
Sydney 

Tokyo In* 
Tokyo (o> 
Zurich 


Vest 

93.10 

11173 

15685 


23986 
71 J7 
12380 
571 J7 
4AU4 
6.14087 
331 JO 


Prey 

9380 

11387 

156l24 

46180 

mil 

72.94 

12354 

57X12 

46186 

4.157.71 

33080 


1978 

High Law 
10080 85J0 

T19J9 9484 

164J4 141.16 

53550 433J0 

26583 20582 
8X52 55J5 

127X5 78.10 

57X12 441.19 

46186 364JM 

6.16087 3867.91 
34280 28950 


(nl new (a) old 


Currency Rates 

By reading across this table of the Januanr 26, 1979 's closing inter 
bank foreign exchange rates, one can find the value of the major cur- 
rencies in the national currencies of each of the following financial 
centers. These rales do noi take into account bank service charges. 



S 

C 

DM 

FF 

LJl 

GUr. 

BF Mm. 

SwtaF. 

DanJCr. 

Atettidn 

l«MB 

3.987 

107.96 ■ 

47.06 “ 

023»2 

— 

6.B47 * 

MB 77 * 

38.87 ' 

Brawls (t) 

29.20 

583325 

15.777 

£8735 

3.48875 ■ 

I4J.I 

— 

I7J73 

5JR35 

Frankfurt 

18525 

3.693 

— 

43.55* 

2209a 

92.64* 

U3i’ 

109.94* 

36 10' 

Loodonirt 

190265 



3.6955 

8.475 

[.£69.00 

3.988 

S82I 

3J59 

10J3 

Milan 

837.05 

1J6855 

452.00 

|9e.W 

— 

4I8.W 

28.66 

497.R0 

163 20 

Pira 

4JS25 

8 4745 

229.70* 

— 

5.0775 i 

21280* 

14 J57 ’ 

25265 * 

8290' 

Znfcfa 

1 68375 

3.3593 

90 H3I85* 

39 62e6S* 

020095 M2I9I * 

5.76235 * 

— 

3182485' 


The fnfem-mf. are DoTUr values as- quirted 00 ihe London tempi exchange maricet: Danish Krone: 
: Escudo: -I6.97J ; Israeli L: J9.I l : Pocu. 69.655 Schilling; I J 555 : Sw.Krona: 4J59 ; Yen; 
IWJO : Mor». Krone: 5.0M5 : Fin Mark: 5.07 ; Belgian Financial Fraic:24.IU . Hoog Kong $: 4.758J ; 
Singapore 5: 2.IJ95 : Ca na d ian 5: S4.735 US cenu 

(c) Commetdal Franc, n limb d 10ft (*l Unib d 1000. (jl IMiii d 10800. |ZI Amoonis imwW io 
buy one pound. 


Ch'oa 

1? Month Stock Sis. Clow Prev 

Hlah low Dlv. In S Ykl p/E 100s. High Law Dual. Close 


20 13*9 0flUne J4 1J12 48 I8'6 17*s 18%+ *9 

19% 12% OSulhm 80 4.9 6 2 16% 14% 16%+ % 

5% 1*9 OxfardFI 1 3*6 3*6 3*4 

9*6 3*kOzarkA .15e 19 t SO 5% 5% 5*6+ Va 


2 11-16 PF ind 

18% 15 PGEptA 150 
16*6 13U> PGEFlB 1J7 
15% 11 PGEpfD 1J5 
15% 12*6 PGEpfE 1J5 
M% 12 PGEotG 1 JO 
29% 24% PGEPfW 257 
26% 21% PGEotV 2J2 
29% 34%PGEplT 254 
30% 25 PGEntS 282 
13*9 11 PGEPIH 1.12 
28% 23% PGEpfR 2J7 
23% 18% PGEpfM 1.96 
26'6 21*6 PGEpfL 2JS 
24% 20% PGEptK 284 
54% 44*1 PoeLt PI4J5 
59 48 PdcPLpf 5 

23% II PocScle J2 
33 'm 29 PallCp 52 
2*6 !b> PatomrF 

13% 11 PorfcCh J8a 
669 2*6 Pork El 

30% 18% Parsons 1 
6% 4Vm Pet Fash .10e 
9% 5*6 Pal aaoa 

11 6 ParoC 2e 

457s 14% PebWB 1 
7% 5 PeerTu J4a 

1% *9 PermDIx wt 

11*6 10% Pen EM 
18(6 12% PenTr 1 
3% 2*9 PECe 801 

17 14 Pen RE 1 J5 

2% *9 Pentron 

25*6 10 PapCam Jfl 
15(6 B% Perlnl JO 


95 

9.7 

98 

ID. 

9J 

9.9 

10 . 

IX 


7 111 

7 15*6 15*6 15*6+ (6 

3 14V. 14V9 14% — % 

3 13 12% 13 

1 12 % 12 % 12 % — % 

1 13 13 13 +1 

21 26 25% 26 + V. 

4 23% 23*6 23*6+ *6 

36 25*. 25*6 25%+ % 


12*4 
11% 
514 
12 
2% 
6% 
7 Vi 


6% PetroLe 
8*6 PhlILD Mr 

2 Phoenix 

&*i PlcNPnv J4 
1*9 Pled mol 
1 Pioneers 

3 PlonTx JOI 


27% 20 PIIDM 1 JO 
34*. 23*6 Plttwav 185 
9*6 4haPlantind 
11*6 4% PlyGm JOb 

23% 17 PneuSc 1 
3*9 7a Polonon 
16*6 8% Polychr JO 
18*6 17*9 PoatCe 50 
17% 10% PralrleO 
13% 10% ProttLmb 1 
5*9 416 Pratt Rd JO 

28 22% PrenHa 1 J6 

15% 6*.PresJey 82r 
18 13% Preston .70 

25% 3% PrimMr 

11*6 10% PrpCT l JOe 
5% 2% PrdRE J* 
10% 3*6 PrudBld J4 
25% 21% PSPL PI2J4 
9*6 7*9 PulleH 

12% 3% PuniaG 
10*9 9*6 Puma ofl.lO 


9.9 

2 

36% 

26*9 

26*9+ U 

97 

43 

11% 

1149 

11%+ Vk 

97 

2 

24*9 

24*9 

24*9+ *9 

9J 

1 

20% 

20% 

20% 

10. 

21 

22*6 

2216 

22V. 

10- 

4 

20% 

20(9 

20% — % 

10. 

Z40 

•16% 

45 

46% 

97 Z2O0 

51% 

51% 

51%+3% 

2J B 

34 

13*9 

13*9 

13*9+ *9 

1715 

36fi 

30(6 

30 

30(6+ V4 

69 

50 

1% 

1*9 

1*9— % 

4J £ 

1 

11*9 

11*9 

11*9 

16 

33 

4% 

4(6 

d%+ (9 

SJ £ 

23 
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18*9 

19 — *9 

1.0 ; 

6 

516 

5*9 

5*9 

5 

42 

9 

Mi 
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25. 3 

3 

S’A 
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BH— V9 

2513 

112 

39*9 

39% 

39*9+ (4 

3J 7 

7 

7 

7 

7 


10 


*a 

% 

A 

13 uiiia 

11*9 

11 *9+ *9 

6.9 6 

4 

14% 

14*9 

14%+ *9 

18. 4 

76 

3V. 

3% 

3V.+ (6 

9.1 8 

10 

16% 

15*4 

15*9+ *9 

8 

3 

1*9 

IK. 

1*9+ % 

27 6 

42 

17% 

17*9 

1719+ *1 

1013 

16 

13(6 

12(9 

13<A+ *9 

S 

115 

B79 

8% 

8%— *9 

7JJ 4 

3 

9*. 

946 

Wv— Vk 


14 

3(4 

3% 

3% 

ZO 6 

14 

8 

749 

a + % 

42 

6 

VA 

1(6 

IV. 


I7B 

6 

5*6 

6 + *9 


3 

3*9 

3*9 

3*9— H 

5.9 t 

17 

23*6 

73*9 

23*6+ *9 

U 5 

2 a 

28% 

28% 

28 % + *a 


87 

4*6 

6% 

6*4+ (4 


6 

8*9 

8*9 

8*9+ %i 

4J z!50 

22 

21*6 

21*9— % 


10 

1*6 

1*6 

1*4+ % 

u a 

30 

1516 

14% 

14*9— % 

27 ■ 

5uis*a 

18(6 

18*9+ H 
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6'6 Purpoc bee 

J 19 

10 


_ 

R — R— 

R — 

12*4 

9*x RBlnd J4 

2J B 

A 

4*9 
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6 

11 

2*6 

1*9 RET 


2V 

46*6 

42% RET Pf 4J8 

10. 

1 

15 

7*9 RHMed ,10e 

IJ 7 

2 

4(4 

1% RSC .10 

16 13 

6 

8*6 

Sv. Renan .10e 

*J12 

19 

23% 

12(6 RanchEx 

5 

70 

17(4 

101% RangrO 

43 

£0 


32% 18% Ranserg 1 JO 
4*i *6 Rap Am wt 

3*6 2 RathP 

32*9 13% RovIM JO 
5% 2% Reading 

17 14 REInv 1 JO 

13*9 10 RilncT I JO 
4% 2% ReevesT 
B*6 4 RefgTr J5e 
12% 8% Regal 8 80 

19(6 14*9 RemAr la 
10% 5% RepGvp JO 
43 26% RepNY 2 

26*9 15*9 ReshCot J4 
49% 20% Resrt A 
108 27 Resrt B 

7*9 1*6 RestAssc 

13(6 3% RexNare 

8V< 3*6 RlblelP .12 
10*u 5% RlOhtan .44 

5079 2579 RllevCO 
33% 22(9 RIoAIg 188 
16*9 8% Robot ch 
0(6 4% Roblin .12 

60% 23*9 Rogers JO 
6% 1% Roy Palm 


15 20 16V6 16 16%+ % 

88 7 5 11*6 11*6 11*6+ % 

68 6 5 5 5 5 

5.4 10 70 2579 25*9 2S%— % 

7J 2 73 8% 8% 8%+ >9 

19 8 2 17*6 17*6 17*6— V9 

17 68 14% 14 14 — % 

11. 9 12 10% 10*6 1079+ % 

63 29 VA 31k 3*o 

SJ 6 14 4*9 4% 4% 

10 . 1 23(6 23V. 23V6+ Va 

3 23 9*9 9 9 

7 61 6% 6*a 6*9+ % 

10l 22ulH6 10% 1079 + *1 

7% 7*9 7*9— V9 


12 11*9 12 

279 2*9 2*9+ % 

2 1*9 1% 

43*6 43*6 43*4+ 16 
10 % 10 % 10 '%— % 
2*6 2% 2*6+ % 

T% 7 7%+ % 

17% 16(6 16(6— % 
14*9 13*9 14% — % 
4.1 8 11 29*9 29% 29%— % 
39 3% 3% Vm 


2J 5 6 5% 5(6 5(6 

817 41 « 30V. 40 +1 

17 23 3 2*9 2%— % 


• Ch-oe. 
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Htob Low Dlv. in s Vld. P/E 100*. High Lew Quot. Close 


3% 1*9 SMD 
9% 4*9 SSP -36 
16% 9(« Salem J2e 
3% 1*9 (Carlo .Kto 

13 9%SDeopf 1 
105 91*6 SDso Pf9J4 

20% 14%SFrRE 1-40 
1 7-16 SF RE wt 

23% 18 5anJW 180 
14*6 5 Sandgie JO 

10% 6% SaundrL JO 
9V. 5V9 SCheibE -56 

4% 2(9 Schiller 
7% 3% senraar .16 
5% ItoScJMgt .10 
37% 18*6 SciAtla JO 
23 16% Scurry R 

9*. 3 Seaktro 
5 2% Sctmlnd 

IS 7 SeaenAII JO 
4*6 2% SecMtg 
(9 t-12& SecMtg wt 
3 IS-16 SellgAsc 

8% 4*a Srvlsco 36 

6% 2*. Servo 
13*9 B% SeronCo 50 
B% 4 SboerS JOe 
24% 11% Sharon 1 
8(6 5*9 Shaw In JOb 

8% 2%ShettrR 
41 2079 Shenono 

47% 19 Showbt 1 
27% 117 b Sierrdn JO 
15<M 7(1 si tea JOb 

14% B% Sigma J2 
U 4*9 Sikes A JOe 
15(6 10>4 SI la Inc 80 
1679 5 1 A Snvrcst JOe 
A 3% SlmcoS JSb 
5*9 1*1 Solitron 

25 979 SonderB JO 

9% 5. SargPap 
14U 6*9Saundsn .40 
13<6 10% SCEd pflJM 98 
13% 10% SCEd Pfl88 98 
14*1 11% SCEd pn.19 9J 
19*9 16 SCEd pflJO 6.7 
90 78 SCEd PI7J8 9j 

103% 89 SCEd ptSJO 9.7 


4 

3 

2H 

2U 

2(6— v% 

67 9 

3 

SV. 

5V. 

516 

25 7 

li 

12*9 
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12*9 

5J 

17 

2 

2 

2 — v» 

« 

1 

10% 

10% 

10%+ Vi 

10. Z150 

96 

94(6 

9416+ 14 

7.119 

AS 

20% 

19*9 

im— % 


114 15-1A 

19 

15-16+1-16 

8.1 9 

4 

19*i 

19*9 

19V 

2J 8 

£4 

12*6 

12V. 

12V4+ % 

3J 7 

70 

9 

8*9 

9 + H 

8J» 

4 

6*9 

£*k 

6*9+ H 

8 

4 

av. 

3% 

'.3V%— (A 

4J 10 . 

7 

3*9 

3*9 

3*9 

3J 9 

5 

3*9 

3V% 

' 3V%— '4 

J16 

57 

37 

36% 

36%+ 14 

19 

1 

21% 

21% 

21% 

A 

22 

b*4 

6% 

6*6+ H 


3 

4(9 

4% 

4% 

IJ 33 

1131*1549 

15 

15V9+ Vk 


59 

31% 

3*i 

3*6 


91 >128 3-128 3-128 — 1-128 

10 

7 

1% 

116 

1(6— (6 

5J 5 

3 

6(6 

6(6. 

6(u+ (9 


£ 

3(6 

3»A 

3'4 

SJ 4 

1 

9*9 

9*9 

9*9+ % 

£7 7 

18 

6 

5*9 
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4J 5 

10 

21 

21 

21 — V6 

8.7 A 

11 
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5*4 

5*6+ (6 

A 

£6 

4% 

4*9 
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18 

40 
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40 

4J 8 

20 

23*9 

23 V. 

23*9+ H 

1 J 14 

18 

21*6 

2116 

21*6+1 

3.1.- 7 

Z7 1/15*9 

15(6 

15%+*9 

2J 7 

19 

13% 

13% 

1319+ % 

15 j 

35 

7% 

7*9 

7*9+ *9 

17 3 

2 

11(6 

11V. 

I1V6- Va 

63 4 

10 

6*9 

6*9 

• 6*9 

5-£ 8 

2 

4% 

4% 

. 4%+ % 

17 

52 

3*6 

3*9 

3*9 

IJ B 

2£ 

24% 

24% 

24 H— va 

9 

1 

9 

9 

9 

4J 4 

3 

8*9 

8*9 

8*9+ % 


6 II 11 11 — % 

16 11*6 11 11 — % 

28 13% 12(4 12%— % 

5 19% 19% 19%+ *9 

2 81 81 .81 + % 

I 90 90 90 +1 


IS 6% SwtGFIn JOa 19 7 329 14 13% ,13%+ % 

16% 12% Spartek JOe 2811 1 15% 15% 15% 

15*3 9*6 SPeclivR A 3 11% 11% 11% 

13% 6% Spector JOe 28 3 13 7% 7(4 7V. 

10 

14 
7 

15 

3 

4 


6% 3% Spectra 5 

7% l*t SpedOP ,14r 2 j 19 
6% 3 Spencer .16 38 5 

23'4 6% StottrUL 10 

11*9 6% SldConl JOb 48 9 
79'j. 18'9 SfCoasa 180 7J 6 


12% 6 StdMeil 

26 19% StProd 1 JO 

31% 201-= SldShr 801 
13% 4’s Sf anee .18 
IT« 6 SlanAv 
7% 3% Sianwd 
131a 9 SlarSuP 80 
11% r.t starrlHo JO 
7>i 4 Sreelmi Jib 
1% % SterIBcp wt 

4% ■ 2'-. Sfevknir .141 
10 AVaStrutW JOb 

5 2% Sue Ann jie 

2% % Summit 

5% 3% Sun City 1 J5 
227a 12% Sundnc .16b 
8% 5%5unshjr J2 
19% 13 StipFdS JO 
19 V. 8V9 Sup Ind J5 
11% 6 SuPSurg J2 

28(9 20% Supron JO 
11*6 479Sunueh 
!7Va 9%Susqh p< I 
1% 11-16 SutrMtg wt 
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5% 5% 5*6+ % 
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5J 6 

2 

25% 

25*9 
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ZA 8 

3 

25 

25 

25 

2.1 10 

51 
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a 

1 

11 

11 

11 — H 

4 

28 

4*6 

4% 

4*9 

7 J 4 

4 

11% 
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3J 4 

17 

BH 

- B 
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4.7 

3 

5% 

5% 

5H 


B 15-16 15-16 151A— 1-14 

5J 10 

2 

2% 

2% 

2% 

1312 

39 

9 

8*6 
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7.715 

11 

3% 

3(9 

3*9 — va 

7 

6 

1*9 

1*9 

1*9 

4.9 

2 

5(9 

5H 

5*9— % 


.919 56 18% 18 IB — *» 

5J 5 4 6 6 6 

XA 7 1 15% 15% 15Va+ Va 

L5 8 283 T7U 16*6 17% 
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1.1 lb 14 26*9 26(6 . 26*9 
4 26 6% 6% 6% 

10. 34 9*9 9*6 9% 

15 % 13-16 79 



18 

2(6 

2(9 

2'4+ % 
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6.9 34 

38 

4% 

4(4 
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ZB 18 

i 
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20 

20 

38*9 

18*9 Svnlex 

JO 

2J 12 1A06 U3819 

38*9 
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(6 

A 

2 

3% 

3% 

3% 

33% 
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33 

37*9 
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*6 

7J12 

7 
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15*6 
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15 
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(6 

12. 6 

B 
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11 
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4(6 
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JO 

60 8 

2 
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% 

SJ 4 

7 

5 

5 

5 

SVh 
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9 

5 

2 

7 
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V9 

7JB 6 

75 
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8*9 
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16*9 
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JO 

TJ 8 

2 

13*9 

13*9 
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6J 5 

21 
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14*9 
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11 

4V9 

4% 

4*9 


3.7 5 

IDS ull 

10 
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14U 
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le 

10. 5 

4 

10 

10 
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*9 

5J 5 

23 
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35*6 
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28 
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11 
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18*6 
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12 

■ 9 

2 
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H 

11 
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9H 
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10 

5 

7V9 

7 
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*9 
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47 
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4*6 
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3% 
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H 

14 

8 

3% 

3 
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7% 
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JO 

40 6 

19 

5 

4*4 

5 


25 

11 

10 

9*6 

019— H 

35 
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59 

58 

28*6 
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% 

1.9 4 

12 

6% 

6*9 

6*9 

14*9 
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52 

5J 6 

28 
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9% 
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16 

AJ 4 

9 

6*9 

6*6 
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JO 
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3 

18 

18 
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Vs 

£ 

12 

31(6 

31 
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JO 
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(9 

3J 9 

1 

33 

33 
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6 
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3(6 
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11 

28 

13 

12*6 
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4% 
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wl 
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1*6 

1% 

1*6+ 

*9 
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30% 14% TeroOvn 
10% 4*9 TerroC JO 


6.1 11 32 6% 6*6 6*6 — U. 
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7*9 Rudddc J2e 

52 5 

3 

BH 

8% 

8H 


1A 

7Vt TetraT 


24 

0 

13 X. 
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13*6+ 14 

2*9 
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3 

10 

1% 

1% 

1% 


16*9 

7*9 TexIAIr 
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L3 

7 
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12 

11 
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19 
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J8 

32 5 

20 

13H 

12*6 
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14 

4*9 
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JO 

SJ 

4 

10 
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3*6 

3*6+ V9 

32 
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3 
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2 
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3*6 

3*9+ Vk 

5*9 
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JO 

4J 6 

14 
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4*9 
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H 
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02 TolEdpf 

10 

11. 
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04% 

04%— 3 

13% 

B(i sgl 

JSb 

Zb 6 

2 

0*6 

9*6 

9*4+ 

% 

1414 

5*6 TbppsG 

J8 

15 

4 

6 

8(6 

8 

8 — % 

17 

13*9 SGSe pfl. 70 

1Z 

10 

14(6 

1414 

1416 


17% 

10*9 ToiinCp 

JO 

6.1 

6 

31 

13% 

11*9 

13%+ 1 


Ch'ge 

HtotHLow DhTm S Ykl p/E lOte. High Low” Ouat.Closlr 


17 8%Tol!Pel JO 1JT8 173 16% 15*9 

9% 3 TatPel wt 86 0*9 8% 

6% 2 TownCtrv 12 4 3 3 

7 (A 2V. TransLux 85* .9 8 13 S% ^9 

979 8 TransOll 85e 8 8 24 8% 8% 

9% 3*9 Tredwy JO 4812 3 5% 5 

ID 7 TrISM 80 78 4 3 7% 779 

18% 7% TrlaCp .15 .911 6S 37*9 17% 

14% -MSTuboM 194 14 12% 

3S% 23*6 TumrC 180 6J 9 9 28*9 28% 

— U — U— U — 


10*9 

719 08,1 


43 

3 

B'4 

BH 

3*4 

1*9 ODS 



17 

3 



2HUIP 

24 

AA 7 

13 

3*9 


3*. 

1*6 UNA 

-IDO 

30 5 

17 

3*9 
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7*9 

4*iOR5 

J4 

SJ 7 

12 

6% 

6*9 

10*9 

4*9 Unimex 


8 

4 

7% 

7V9 


16 9<A UAIrPd 80b ■ 4J 10 2 14% 14% 

3(9 1% UnFoods 8 14 1% 1(9 

3% 2 UNatCp A 3% 3 

B% JtoUNICn pi 16 8% 8 

6 5 URepinv J2e 6816 1 5*9 5% 

16*6 9% LISBcpT 85r 4.114 34 16 15% 

17*1 9%USFiltr J2 28 7 152 11*9 11% 
n. 7*i UnRIiT Jle 9.1 II 156 9 8% 

4(9 2% USRdium 10 2% 2*9 

16% 12*9 USRbR la 6J 8 6 16(6 16% 

I6V1 10% UnlvRs 82 2J 9 41 13*9 13% 

16% 9 UntvRu .72 7J 4 10 9% 9*9 


2% USRdium 10 2% 

12*9 USRbR la 6J 8 6 16(6 

10% UnlvRs J2 2J 9 41 13*9 

9 UntvRu .72 7J 4 10 9% 

— V— V— V — 

7(9 Valle’S Jit M 7 4 8% .8% 

10% Vo I mac 8a 5JI2 21 15% 15*9 

5’9 Valspar J6 5J 7 1 6*6 6*6 

2 VatueL 86e 2 j 7 

16% VermlA J2b 1J 7 1 

4% Vemitm .10 1 J 7 131 

Vu Vertlple 7 1 

113 11 
5 1 

7 


16%+ % 
0 * 4 + Vl 

J — (9 
S*9— % 
«%-+ % 
fc — % 
. 7(9+ >9 
17*9+ .% 
13V9— * 
28(6— > 

819+ "% 
2 + % 
3*9+ % 
3*9+ V6 
6% - 
7% : 

14%— % 
1(9+ % 
3 — Vi 
8 — % 
5*9 

16 + % 
11*9+ <6 
8*9+ % 
249+ % 
16% 

13% + % 
9(9+ Vi 


14*9 
16 V, 

9(6 
2*6 
37*9 
10 % 

8% 

4 1% Vesely 

5 1*6 Vlafech 

7*6 1% Vintage E 


B%+ % 
15% 

6*i+ *6 
2% 2% 2% 

1B*h 10*6 18*6 
6*6 6% 6%+ Vi 

3*6 3*6 3*6 

3*9 3*9 3*9— (9 

2 2 2 — % 

4<6 4V. 4(6 


8 

5*9 Vlrat .16b 

2J 4 

1 

6*9 

6*9 

6*9+ % 

12*4 

4*6 Vlshav 

12 

11 

12% 

11*9 

12 +,% 

7 

2*6 VtaualG .12 

22 8 

4 

SH 

5% 

5% : 

4 

ZVkVol Mer.l2e 

42 B 

7 

7% 

2*9 

2% ' 

1814 

10 (tap lex S 2 

4J 5 

2 
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11*6 

1119+ •?* 

• 5% 

2*6 VuIcCc ,10e 

22 5 

24 

4% 
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4% 


— 

W— W— W — 


? 

A 

2*9 WTC .10 

2324 

18 

4*9 

4% 

4*9+ -V* 

10% 

6H Waekhl JOb 

5.1 7 

6 

7*9 

7*6 

7% - 

3% 

1*4 WocfelEq 



2*6 

2*. 

246 - 

18% 

I0V9 Walnnco 

13 

140 

17 

16*6 

16*6— % 

27*4 

20*9 Walco JO 

13 A 

10 

24*9 

24 

24 — H 

11*9 

5*6 WallcS 28 

3.4 9 

13 

B% 

8<4 

8(6 — % 

3714 

1216 Warm .06 

2 21 

180 

36 

35% 

35*6+ % 

3479 

10 WanoB .16 

J22 

43 

33*9 

32% 

32% ' 

17*6 

7 Wards CoJQ 

1A 4 

xl6 

12% 

12*9 

12*9+ % 

23*6 

3% WamC pfJ5 

J 

21 

15% 

15(6 

1SV9+ *9 

26*6 

23% WshPost JA 

IJ 9 

11 

26 '4 

26% . 

2616+ (6 

7Vj 

4*9 Walsca JO 

5.9 7 

20 

5% 

5% 

5% < 


58 7 


3% 2% Welman 

12% 5% WeldTuA 87r . J 
SV« 3% Wei I co J5 X1 14 
8*9 6(9 WescoFn Jfl 

35% 19% Wstbum la 
19% 9% Wit Fin JO 

8*9 3*9 Whlppny JO 
8*9 4<u VVhltCbl JO 
7(9 3*4 Whitehall 
7-32 1-64 Whlliakr wt 
8% 2 Wichita 
14 8*9 Wmhous JO 

4 2%W1lsnB J0 
16'6 9*9 Wlncarp JO 

9% 

53% 

3*9 
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13*6 
v% 

15% 
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H% 

16 


3% 3% 3(9+ *9 

9% 9*9 9(9+ U. 

4(9 4(9 4*9 

719 7*9 7*9+ % 
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3*6 Wood ind 
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13*6 Wvnnln J8 
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17 ll%2eraCp J4 


7.1 6 

38 

32*6 

32% 
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2J 3 

15 

17*9 

17*9 

17*9. . 

47 

2 

4*9 

4% 

4(6+ H 

7J 7 


5% 

5% 
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6 

8 

5(6 

5% 

5(6— % 


2A4 

1-32 

1-32 

1-32 

II 

45 

5*9 

5% 

5H--H 

47 6 

42 

10% 

10*6 

10*6+ % 

11. 

12 

2*i 

2*6 

2*6— % 

3216 

A 

12% 

12*9 

12%+ *9 

4J 8 

2 

9(9 

9% 

9% 

9a 

zia 

47 

47 

47 

17 

15 

2% 

2% 

2% - 

74 

3 

10*9 

10*9 

10*9+ % 

45 5 

9 

1316 

13 

13(6 - 

6.1 S 

8 

5*9 

5% 

5%— % 

.738 

15 

13% 

-13*9 

13%+ % 


38 

1 

1 

1 

2.1 7 

27 

23*9 

23% 

23(6— 16 

52 8 

2 

1216 

12% 

12(6 

X— Y— Z — 
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3V9 

2*6 

3 .— U 

10 8 

10 

14(9 

14*9 

14%+ /6 

33 4 

12 

11% 

11 

11 


Sales ftourw ore unotflc lot ' 

d— New yearly km, u — New Yearly Meft. 

Unless' otherwise noted, rates of dividends in ttte foregoing 
tatrto are annuo) dtabunemenla ba*ed an the last quarterly or 
aeml-annual declaration. Special ar extra dlvidaids or pay- 
ments not de stonat ed as regular arv Identified bi Hie following 
footnotes. 

a— Abo extra or extras, b— Annual rate plus slock dividend, 
e— Uquidatlna dividend, e— Declared or paid In preceding 12 
months, i — Declared or poM otter stock dividend or spHLua. I — 
Paid this year, dividend omitted, deferred or no action taken at 
last dtvldent meeting, k— Delcared or paid this year, an accu- 
mulative bee with dividends In arrears, n— New Issue, r — De- 
clared or paid in preceding 12 months phis stock dividend. »— 
Paid In stock In preceding 13 months, estimated cash value on 
ox-dividend or ex-dtstrlbuttan dale. 

x— Ex-dkvkMnd or ex-rights, y— Ex-dlvIdend and sales In full, 
z— Sales In ML 

eld— Called, wd — When dtetribuled. wl— When Issued, ww— 
with war rents. — Without warrents. xdb— Ex-dlstributlon. 


THE GREAT PERSONALITIES BY MARY BLUME. 


International Herald Tribune 

We’ve got news fer jea. 


ARTS 


WONDBffU. PAINTING XVWti cen- 
tury FLEMISH SCHOOL - attributed to 
FRENKEL - Unique opportunity - Phone 
1 -5 pm. Belgim 02/6400781. 


DIAMONDS 


EXPORT PRICES 

for 

DIAMONDS & JEWELRY 

Direct from our Cutting factory 
cSomonds are guaranteed. 

Open Mon. (hi u Sal. included. 

SIDIAM NVBTMGNT 

Brussels; 1509 Cenhe W. Roaier. 

15rfi float. 02/218 20 81 
Ant w erp : 29 Lonae HercmcheBr. 
031/33 13 62 - 031/31 25 7607. 


DIAMONDS 

Fine damoneb in any price 
range at lowest whol es a l e 
prices drect from Antwerp. 
Fufl Guarantee. 

For free price tat write; 


Joadwm GaUkmdaa. 
Efitofafahed 1928, 

62 PeScamxtraat, 2000 A nt werp, 
Belgium. -Tel.: 31.3306.60. 


EDUCATION 


WAGNER COLLEGE 

Dragenz, Austria 

Campus open to international students. 
Fuly acoedted, all instruction in Eng- 
fish, cumcuium integrated ina mam 
sainpus on Staten Island, New York, 
.-com, bond, educational ercuraonc, 
skiing instruction and academe courses 
nduaed m matikulatian. Opportunity 
to take hrst year of college in Austna. 
remaining years leading la BA, BJ. 
and postgraduate degrees m the U JA 

For further information contact; 

Dr J canes W. Mktebtodl. Postfoeh 236, 
A 6^00 Bregenz. Austria. 

Teh 05574-27301 . 


AMBUCAN COUBGE M PAMS 

Fully accredited four year college, limit- 
ed space available for part-nme study in 
studio Arts/ Art History/ Literature/ 
Phlasophy/Pofitiedl Scene*. For mfor- 
manort and application before 3 Febru- 
ary. Admissions office, ACP, 31 Ave. 
EfesquW. 75007 Pans. Tel.: 551 21 57. 


SPANISH COURSES H MALAGA 
SPAIN, rf grades, small graupsi 4 
hours daily, courses commencing each 
month. Living with Spaiph families or 
in smell apartments. Write: Centra de 
Estudws de Espanol, Awe. JJ, Beano, 
llO.Malaaa. 


CLASSIFIED ADVERTISEMENTS 


(Continued from Rack Rage) 


EDUCATION 


SEA PINES ABROAD 

Ameriatm P reparatory School 
n the Sdzbwg Alp*. 

Co+d, grades 9-12 
Boarding, travel High academics. 
Catalog, write; Sea Paiea Abroad, 
5324 FtKte/Kxj. Salzburg. Austria 


INIESPREIEB5 

London's most sefea Escort Service. 
499-1013 -3 p.m.- 11 pm. 


AC1: OT4TRE 1NTL DWSHGNEMS4T 

DE LANGUE. Study French* in AO's 
new center, 14 rue de dishy. Paris 
9th. Intensive or semHntensiye and 
weekly programme conoehmd to sort 
personal end professional needs. 
Courses taught by experienced 
mother-tongue teacher*. Library is 
open to studertfs. Tel. Pans Mrs. Gaffim 
m 03 B7. - * or Engfah, bofon. Get 

uSreJSM^AMSH cm Costa dal SaL 
Sntal grou ps Imnwi with Spcnsh 
I tardies. Academia Oxford , Cametfias 
11. Mcfogo, Span. Tel.i 21J109. 

LEARN FRENCH smafl groups, t£ lev- 
els, conversc/ion, gr ommar. very rea- 
sonable rates. Pais 633 07 46. 


PEN PALS 


PENPALS FOR ALL AGES. Any coun- 
try. Smefl fee required. For details: 
Worldwide, CP-9Sx Aryou, Montreal, 
Canada HTio4G5. 

G1RIS AND GUYS aft comments wan! 
pen pah. Details free! Hermes Veriag. 
Bax 1 10660/N, D-1000 Berbi 11, Vf. 
Germany. 


ESCORTS & GUIDES 


AMERICAN ESCORTS 
- U.S.A.I 


Quidceffiaem VJ8. service 
to meet YOUR unique requirements ■ 
business and/or leisure. 

ALL LIFESTYLES. Everywhere. USA. TR: 

• Hotline 212 961 1945.2123596273, 
212461 6091,212461 2421. 


REGENCY - USA 

Top echelon private escort service 
catering io a top echelon clientele. 

NEW YORK CITY 

Tel. 212838-8027 

& 212-7531864. 


ESCORTS & GUIDES 


5LOANES 

London's roost exdudve 


Hng 7365877 

For that etrtro special companion. 


COSMOS 

Oldest & Mas! Reliable Escort Service 
. Wide selection of lovely 
and muMnnucJ escorts. 

Open everyday 9® ajn. urn* 2 cun. 

fans 976 87 65- 


IN MAYFAIR LONDON 

Amanda Jay 

EXCLUSIVE ESCORTS 
0114997319/7310 


PARIS WELCOME JNTL 

Gentlemen have you ever seen Pari] 
with on attractive lady? For a memo Ta- 
ble time, please cafl 970 49 48. 


TUXEDO ESCORT MTBNAIIONAL 
Paris' best choice of 
MAl£ AND FEMALE ESCORTS 
Tel: faro 222 60 55. 


CHLOG IN GENEVA 

for a pteasarc tone. French/German/ 
Engfah/ Spcxush. Call 32 55 83. 


OAUA IN LONDON 
For that Special Guide 
01-731 4180. 


MARHABA IN PARIS I 
Kgh dim Male and Famde Escorts 
for ev er y social occasfon.&33 75 17. 


CONTACTA INTL The no. 1 executive 
escort service 'm Europe: 
GERMANY: Frankfurt. Cologne. Bonn, 
Dueeeidorf , Wiesbadat. Mamz. 
SWITZERLAND: Zurich. Basel. Winter- 
thur, Luzern, Seme. 

CeniTcl Booking for Ihe above men- 
tioned dries, Germany 06103-86122. 


ESCORT INTERNATIONAL PARIS. 
Top dan, mufeinguol guides. For Par- 
is' most exclusive Escort Senna: calk 
574 0898. 


ESCORTS & GUIDES 


DISTINGUISHED FRBICH LADY, 
good education, wit be Dane cTAc- 

■ compognie'. Tet: Peril. 966 IP 08 or 
Writer- B ok 350. KeraW Tribune, 92200 
Neuilly, France. 

SOPHoflCATB) ARISTOCRATIC lady 
to escort you m London. Abo business, 
recegtcra, theatre. Phone Angela Plj 

LONDON CONTACT for that someone 
reoBy special. 01-402 4000 or 01-736 
6571 

ESCORT SERVICE By well educated 
and attractive guides. Amsterdam. Tek 
247731. TeJex T7T7R 

LOPRJON: *IA PAJMSENNE KOOKTS' 
for the best girts Tn town. Phone us 
now. London -01 -637 2152. 

TEA & SYMPATHY' bi PARIS 

Amenity, Charm and Dscreton awail 
you in Peris. Td: 500 31 08. 

MA D R ID , your attractive escort. Call: 
457 26 98. 


ESCORTS & GUIDES 


DUS5EUXMF ESCORT EXCLUSIVE 
Call 021 1-492605. 

CHARMING AUSTRIAN ESCORT* in 
Fiailrfurr CaH Maitfo: 5951X6. 

ESCORT SERVICE FOR FRANKFURT. 
Cdl for a nice time: 563629, 

GENEVA attractive & delightful escort, 
feme 4e or male. CaH Lai la: 28 76 49. 

ZOE OF IX9MX3N TOWN. Dwfing 
girts forever. 05-579 6444. 

MISS ESCORT att ra ct i ve guide in Par- 
is. Tet 280 43 14. 

YOUR HOSTESS Afternoons or every 
ninqv CaA fans 757 62 48. 

MILANO ESCORTS. English & Italian 
1-608 4019. 


arts. TeL 607 1308- 
MANf 


[ANDOUNE IN PARIS: Tel: 
7747565. 

IN FRAMCHJRT CAU Helga Beautiful 
and amuente Tek 282728. 

MALE ESCORT SHU VICE Cafl Amster 
dam, toL 020 ■ 8600 47. 

IN LONDON CAU TAMA: attractive, 
foemflv and dsaeet. 01 221-4345. * 

LONDON ESCORTS, exdusive, very 

cfocreef. TeL : U.K. 01 -402 7748. - 

BONNE IN NEW YORK: witty aid el 
eqant soaal escort. 2? 2-67^2999. 

FOR YOUR ESCORT M PARIS, 
cat 500 73 B8 

LONDON. Far someone (pedal Super 
gxh.pil 221 2081. , 


PLACE YOUR CLASSIFIB) AD 
OR BNTBt YOUR SUBSCRIPTION 

at our office nearest you 


AUSTRIA: f%. MdGm White, Bank 
gosse-J^Rm 215, Vienna I. (Tel: 

BELGIUM: Mr. Bill Rmerty. 23 
Ave. de la Tarton-cfOr, Bie. 12, 
1060 Sruuek. (TeL- 51^5740.) 
BRITISH GIE&: far uibtafarthM 
contact the Parts office. For ad- 
vertising only contact- Mrs. Susm 
Mcflryde, IJ4.T. 103 Kingsway. 
London, W.C2. {Tel: 2426591 
Tele.- 262.009.) 

GBLMANY: Fer sutMatofiens 
contact the Paris office. fa> ad- 
vertising contact.- Mas I. Ofct- 
totger, IJLT.. Grease Btchen- 
heimer Sirasse, 43. 
Franlrfwi -’Main. (Telj 283678. 
Telex: 416721. IHTD.) 

GREECE Mr. JeenOaude Benrm- 
ton. Pindarou 26. Athens. (Tel-- 
3618397.) 

MAN: AJIJJi Mahmud 12, W 
tnmi Street. Kooroih Kabii Ave.. 
Tehran J5, Iron. Tda 23290& 
ITALY: Mr. Antonio SambroHa, 55 
■Via dels Mercede, 00187 Pome. 
[TeL 679-34-37. Telex: 610 161). 
JAPAN: Mr. Tadash Mon Media 
Soles Japan Inc.. Ddkni Mon. 
BuiUing 1-12. l-chame, NnW- 
Shimbash Mma-lo-Lu, Tokyo. 
Telex: 25666. Td.: 5041925. 
LEBANON, SYRIA « JORDAN: 
Trans Arab Media Advertising 
Mangement fTAMAM) P.O 
668, Bortit. Homra. W : 340044. 
Surtod- Tel.. 335252. 


MOROCCO: Mr B A. Stage!. 2 
Bue Murdoch, Ccsobhrxo. (Tel.: 
27.36J3 or 22.00.90.) 

NETHBOAND5: Mr. A. Grm, 
Hobbemasrraoa 26. Amsterdam ' 
1007. TeL 020-7686667686 
67. TU-. 13133. 

PORTUGAL: Mrs. Rita Author 32 
itua das Jarefos Verdes. Lisbon. 
(TeL: 672793 & 662544J 

SOUTH AFRICA: Mr. Robin A 
Hqmmond, trier national Media 
Repiesentatives, PO Bo« 4.145, 
Johaniesburg 2000. Tel : 23 
07)7. Telex: B-4613 

SOUTH EAST ASIA: C Cheney & 
Associates Lid., 3F„ Ho Lee Com- 
nwfaol Building, 38-44 D' Aguilar 
Sheet, Cenrial. Hong KongTele- 
phone: S 230077. Telex: 75355 
Free HX. 

SPAIN: Atfredo Umtautf Semen- 
to, Pedro Taxeua 8. Ibena Mart 
1. Office 319, Modnd 20, Span. 
TeL: 455 3306. Tb-.- 23357 wCfTT 
E, 2335 4 MART E. 

SWITZERLAND: Mr. McxshaH 
Walter and Guy Van Ttnr/ne, 
Ave. de-. Desert* 21. 1009 
Fully' Lausanne. Tel.: [0211 
28.30.91. 

US. A.-. Mr. Vahn OotoVry. (rteir®- 
fiCMtol Herald Tribune. 444 Matt- 
son Ave. New York 10021 (TeL; 
(212-752 3390.1 

FRANCE A OTHER COUNTRIES: 

181 Ave. Charles-de-GaulIe. 
92200 NeuDy-S/Seine. Tel.: 7«7 
12-65. Telex- 612832. 


* Classified Ads. * . Subscriptions * Renewals r 
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ACROSS 

1 Pickets 

f Propounded 

H Pradesh, 

India 

18 Robe for 
Cornelia 

21 Swarming 

22 Fanon 

23 Pulitzer Prize 
author: X9I8 

24 Citified 

25 Milkweed 
extract 

28 Of apples 

27 Medieval guild 

28 Irish goblin 

29 Rome 

33 Conservative 

34 Boundary 

35 Les girls 

38 Italian article 

37 Sinuous shape 

38 Crook in a 
branch 

39 Relative of 
Sevres 

40 Video 
production 

45 Troop group 

46 Arkansas 
toothpick 

47 Walt Kelly 
creation 

48 U.S.S.R. river 

49 Berlin 

57 Glissade 

58 W.W. II org. 

58 Land of the 

Cymry 
88 Cather's 
" Ours" 

61 Asian 
evergreen 

62 Shearer of 
ballet 

•4 Not live 
65 Lovable 
68 Hit letters 
87 Disciplinarian 
(8 Singer Sumac 


ACROSS 
69 Black Sea 
resort 
79 Panama 

78 Part of 
U.S.N.A. 

79 Salt Lake City 
athlete 

80 Siouan Sooners 

81 Fishpond 
occupant 

82 Flounder 

85 Walk daintily 

87 Last of the 
Mohicans 

88 Amphora 
handle 

88 At 

(confused) 

90 Herd of seals 

91 Poetic time 

92 Till now 

93 Vienna 

99 SHAEF area 
189 Venetians* 
resort 

101 Budget item 

102 Gev, 

Israeli 

settlement 

193 Identical 
106 Sparling 
188 Ha bill meh ted 
110 G-man 

113 Make known 

114 Ho's partner 

115 QE2 berth 

116 Jungle sound 

117 Copenhagen 

123 Noxious 
substance 

124 ** Rookh" 

125 Kid 

126 Is a party to 

127 Beautify 

128 Made slick 

129 Join 

130 Theater seats 

131 Backs 

132 Resplendence 

133 Cooper role 

134 Conte 


CROS SWORD PUZZLE • EUGEN^LMALESKA 

Capital Phrases By William Lufwmisk 


r- 

r- 

r— 

ten 




fri 





3 - 





29 





n 


u 


■ 

37 



m 




Solution to Last Week’s Puzzle 


mm noon 



DOWN 

1 Intellectual 
relish 

2 Cottonwoods 

3 Petrol units ' 

4 Companion of 
each 

5 Numerical 
prefix 

6 Brilliantine 

7 Temple or 
mandarin 

8 Palliate 

9 "Roast Pig" 
essayist 

18 Rundown 

11 Supported 

12 Precisely 

13 Show biz 
awards 

14 To boot 

15 Reduce sail 

16 Limber 

17 Capricorn, e.g. 

18 Agora coin 


DOWN 

19 Placid or 
Como 

29 Boswellian 
collection 

30 Thurify 

31 “The Man 


32 Radiant 

38 Cheat on a 
check 

39 Wild sheep 

49 down 

(muted) 

41 Benedict 

42 Portrayed 

43 Hebrew Hades 

44 Resembling 
peat 

45 NobeliSt in 
Literature: 
1947 

48 David 

47 Wroclaw man 

49 Extreme 


DOWN 

59 Native of 
Khartoum 

51 Star-crossed 

52 Agnew 

53 Pundit 

54 Spider monkey 

55 Directs 

58 Ink or rubber 

57 Window part 

62 Title for a 
chairperson 

63 Supplement 

84 Melville novel 

85 Kin of 
cabbages 

87 Bigot 
89 Heathen: It. 

71 Wetland 

72 Pruritic 

73 as a pin 

74 Took measured 
steps 


DOWN 

75 Plastic for 
records 

76 LTD’s extinct 
. relative 

77 Ottoman 

82 Men 

83 Upper crust 

84 "Dead Souls” 
author 

85 Actress Adams 

86 "Wishing 

Will Make * 

88 Garland’s " 

of the Middle 
Border" 

99 Decorous 
92 Gobilike 

94 Cigar 

95 Short: Prefix 
98 Let up 

97 Tolkien 
creature 

96 Gets the 
benefit 


DOWN 

194 Moslem 
mendicants 

105 Raw pigment 

106 Bear of a sort 

107 Arthritis, e.g. 

188 Shut 

189 Hard-hit balls 

110 Precede 

111 Island 
annexed 
by Chile 

112 Chichi 

114 Cry of surprise 

115 Aver 

116 Golem, for one 

117 Moss back 

118 Nero's or 
Caesar’s wife 

119 Whip 

129 Lament 

121 Kelly or 
Tunney 

122 Dutch painter 

123 Urchin 


Weather 


Books. 


ALGARVE 

C F 

14 61 

Rain 

MADRID 

C F 

11 52 

Overcast 

AMSTERDAM 

1 34 

Snow 

MIAMI 

15 W 

Overcast 

ANKARA 

10 50 

Cloudy 

MILAN 

4 39 

MUST 

ATHENS 

18 64 

Cloudy 

MONTREAL 

4 39 

Cloudy 

BEIRUT 

17 43 

Fair 

MOSCOW 

—1 30 

AAM 

BELGRADE 

4 39 

Cloudy 

MUNICH 

236 

Overcast 

BERUN 

-1 30 

Mist 

NEW YORK 

643 

Cloudy 

BRUSSRLS 

2 36 

Snow 

NICE 

846 

Overcast 

BUCHAREST 

6 43 

Rain 

OSLO 

—16 3 

Fair 

BUDAPEST 

2 36 

MM 

PARIS 

439 

Ooudy 

CASABLANCA 

19 66 

Ovwwist 

PRAGUE 

—4 25 

Mist 

COPENHAGEN 

-a 2 a 

Snow 

ROME 

14 57 

AIM 

COSTA DRL SOL 

13 55 

Rain 

SOFIA 

6 43 • 

MM ' 

DUBLIN 

1 34 

Fair 

STOCKHOLM 

-0 16 

Snow 

EDINBURGH 

0 32 

Cloudy 

TEHRAN 

- - 

NJL 

FLORENCE 

9 « 

MW 

TBLAVIV 

21 70 

Cloudy 

FRANKFURT 

-1 30 

MW 

TOKYO 

11 52 

Fair 

GENEVA 

3 37 

Rain 

TUNIS 

W 64 

Cloudy 

HELSINKI 

—10 U 

Snow 

VIENNA 

3 37 

Foo 

ISTANBUL 

14 57 

Rain 

WARSAW 

—3 27 

Mist 

LAS PALMAS 

23 72 

Fair 

WASHINGTON 

541 

Fair 

LISBON 

14 57 

Rain 

ZURICH 

-1 M 

AUS> 

LONDON . 

LOS ANGELES 

2 36 

16 61 

Fair 

Fair 

(Ytsterday'B raadlnas 

UX. and Canada at 1700 




GMT; Lai Anodes at 2000 GMT; 
1200 GMT.) 

all others at 


DRESS GRA Y 

By Lucian Truscott 4th. Doubleday. 489pp. $10.95. 
Reviewed by Christopher Lehmann-Haupt 


BVTERNATTONAL FUNDS . 

ADVERTISEMENT 

January 26, 1979 

The ml amt v*6o» nu i UUOm n town Mow cm w pp fl e d by to Fwid* fcM w«h to 
•mbKqh of mm Suto Mi vton quota* aw band an cam prim, to Mowing aanto 
rnnbab Molt hwfumaty at quafcrfkns wryB a d far to WT: (d) — driy; 1*0 wmUy, 
lm ) WocdU yi (r) — raatoty; (i) togto ty. 


BANK JULIUS BAER & Co LM: 

— W ) Baarbond: 

— Id] Contour — 

— (d ] Grobar. .... 

— |d ) StaCkbar 


SF 748X0 
SF6B9JW 
SF 571 JX) 
SF736JN 


SF 16X9 
SF 3.94 

ms 


SSA6 

soxs 

£0.92 


*18X4 

510.87 

527.14 


BANQUE VON ERNST & CIE.: 

— tdJCSFFund™.-.- - 

— (d)CnratowFund 

— td)ITF Fund N.V. 

BRITANNIA TRUST MNGT.fCI> Lt«L: 

— tw) UnlwwMl DoilarTruM .. 

_<wl irrtl High Interrstj™**- 
— <w) HUi Interest Sterllna.... 

CAPITAL IN TE RNATIONAL : 

_[w) Capital inn Fund- 

_ (w) Capita Italia &A— — 

_ [Sj cShUrtlbto Capital SA. 

CREDIT 5U I SSE: 

— td) AfittojwSwlMgs IfSsjS 

Ell gfeE ilH 

=81 b£k= m 

DIT INVESTMENT FRANKFURT: 

FIDELITY PO Box 670. Hamilton, Bermuda: 

— (w) Fidelity Anwr.Aaaatx... S24J9 

m i ewiih Olr.Svas.Tr — 

=S«£5£e — 

FIDELITY POB 19S.SI Haller. Jersey C.I.S 

£957 

i:»SBSH5fc= M 

O.T. MANAGEMENT LTD: 

=w * &&&?— «$g 

JARDINE FLEMING: 

=-gissBflaas= 

LLOYDS BANK INT- POB OLOENEVA II 

-Hwl uayda inn Growth sVjfijo 

Z-Hwl Lloyds Inrt Income - SFW " 

HOTSCHILD ASSET MOMT .(Bermuda! : 

_ (w) Rasarve Awett Fd Ltd V X7 

SOFIDSROUPE GENEVA 

|r I Pnrfon SW.R E ** — 

tr ) Secure*** 

SWISS BANK CORF: 

— id I Anwrfc»-votor 

— Id > imervetor 

— Idl Japan 

— Id 1 Mawaw; " 

Id'} Uni *. Bond igy 3 

_ Id ) Universal Fte*a — 

UNION BANKOF SWITZERLAND: 

_ id j Amco US- Sh- 


Other Funds 

tw) Alexander Fund - 

(w) Trustcor Int.Fd (AEIF)... 

(w) Austral. Select FBL 

<w) Bondselex- issue Pr 

tw) CAMIT- 

(w) Capital Gains tnv. 


P.22 

sxa 

SL48 
SF 12620 
*10.18 
*11.24 

Id ) Capital Ronttnvest LF 1X75X0 

(d ) Carlblco Open-End Fund.. 

(w) Citadel Fund 

(w) Cleveland Offshore Fd 

(wl Convert. Fd inL A Certs... . 

(w) Convert Fd Inf.B Certs .... 

|w) D.G.C. 

Id l Dollor Fund (ex-oivkf.) ... 

Id) Dreyfus Fund inn 


tw) Dreyfus Inlercontlnent .... 

Id ) Europe OtHlaatlms 

I w) First E crate Fund 

Iw) First Intern'! Fund - 

Iwl Fonselex issue f*r..._ 

(w ) Formula Selection Fd — 

Id ) Fondltalla - 

Id ) Fronkf. -Trust intarzins .... 
Id t Ftmdot N.Y. lex-dlvld.).... 

Id 1 Global Inn Fund. 

Iw) Houssmann Htaas. NV 

(I) HjD-I.T. Hobet 


S1BJL9S 
*3.14 
*911X9 
*8X1 

*15-15 
*47X1 
*0.12 
SI 6X9 

*1765 
LF M36JOO 
S 4.10043 
S 191X4 
SF 1X63X0 
SF 50.14 
*11.94 
DM 40X8 
*029 

DMA63 

*255X1 

saoxo 

*1098 
S 107.19 
S109J5 
*1026 
*15018 
FB A96IX0 
*22X5 
*6X1 
DM 37X0 
*5177 
IMS 
*045 

5 67 A3 
*45X1 


SF 1X15X0 
SF 936X0 


SF 327X5 
SF 5000 
SF 417XS 
SF 241 JO 
SF 67X0 
SF 7X53 


=B**S5EHE=== 

=gisaess : = 

— MlSHitaS***" 

UNION ,NVeSTMENT.Fmn«urt 

-id i Atf owMgg - — 

_ldl Eurppatenos 
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SF 7425 
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SF 134X0 
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DM 3030 
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(w) &MH Special Fund DM 98.70 

(w) Sams Fund *506X5 
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Id I IIX. Trust invest Fd. * nxe 
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Id 1 World Eoulty Grtfi. Fd *451X0 

(ml Worldwide Fund Ltd SI1XI 
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N.C - Not communicated: • — • - Redemol 
price -Ex-Coupon. 


A POSSIBLE scandal at West 
Point While walking punish- 
ment toure on Central Area one 
day. Cadet Rysam Parker Slaight 
3d learns that the naked body of a 
pie be named David Hand had been 
found Qoadng in Lake Popolopen. 
Maj. Gen. Axel W. Rylander, the 
World War H-styie superintendent 
of the academy, also learns of it 
that day and wants a report from 
Brig. Gen. Charles Sherrill Hedges, 
commandant of cadets. Hedges, a 
new-style officer who has made his 
reputation by exploiting the fact 
that in Vietnam body counts came 
to mean much more than victory — 
and once, to RylanderV disgust, 
sent out as a Christmas card a color 
photograph of a stack of dead 
Vietcong bodies with the words 
“Season’s Greetings” and “Peace to 
the World” — is about to learn that 
there's more to Hand's death than 
meets the eye. 

According to the medical officer 
who has performed the autopsy on 
Hand's body, the plebe had had 
anal sex shortly before his drown- 
ing. and, what's more, all evidence 
indicates that he was forcibly 
drowned. Because only the medical 
officer and a flunky of Hedges 
know this. Hedges sees the oppor- 
tunity to create a cover-up whose 
carefully limed exposure will em- 
barrass Rylander into resigning 
and leave the way clear for Hedges 
to succeed him as superintendmL 
He requests all copies of the autop- 
sy report and informs his superior 
that Hand's death was strictly an 
accident 

Unfortunately for Hedges, 
Slaight’ s feet hurt from walking all 
his punishment tours. Slaight goes 
on side call and falls into conversa- 
tion with Maj. George Consor, the 
doctor who performed the autopsy 
on Hand whose death concerns 
Slaight for reasons yet to be 
divulged. Slaight pumps Consor 
about the autopsy report and for 
some inexplicable reason. Censor 
tells afl. Slaight is now in a position 
to lock horns with the brass as soon 
as he becomes aware of the 
c ommandan t's cover-up. 

Justifies Developments 

Thus begins, in a somewhat 
creaky and coincidental fashion, 
Lucian Truscoit’s first novel. 
“Dress Gray.” which can be faulted 
on a half-dozen grounds. Whenever 
Truscott is unable to explain a de- 
velopment straightforwardly, such 
as Consor’s decision to tell a mere 
cadet about the autopsy, he tries to 
justify the development by 
smothering it with half-explana- 
tions. just as elsewhere he often' 
muffles with excess prose what 
could have been made perfectly 
clear by a few words. His charac- 
ters are inclined when asked for 
the time of day, to bufld you Swit- 
zerland 

■ And if the villains seem exces- 
sively stupid even for generals — 
and someaow in the course or their 
machinations their motive for the 


cover-up mysteriously shifts from 
getting rid of Rylander to protect- 
ing a homosexual network — we 
mustn’t really concern ourselves 
too much: It is only for Sl aig h t’s 
dreams of glory that the plot of the 
novel exists at alL Regardless Of its 
omniscient point of view, “Dress 
Gray" is really his fantasy. 

Still Trvscott’s novel remains 
absorbing — for several reasons. 
First, there is nothing quite like the 
highly structured wend of military 
society as a setting for moral con- 
flict. In fact, if the generals only 
mattered to us as much as kings 
and queens did to the Elizabethans, 
then in military dr amas we might 
find the modem equivalent of clas- 
sical tragedy. Alas, the generals 
don't matter that much, especially 
the blundering caricatures who are 
the villains of “Dress Gray." For 
all their clumsiness, though, 
Truscott's society effectively dram- 
atizes the soda] upheavals of the 
1960’s: the change from the World 
War II to the Vietnam way of see- 
ing things, and the effect that 
change worked on American sol- 
diers and civilians. 

Peculiar Quirk 

Second Truscott makes interest- 
ing use of his homosexual theme. 
Hand the murdered plebe, turns 
out to be bv far the most interest- 
ing character in the novel, when we 
go back into the past and get to 
know him. A highly able and at- 
tractive young man whose particu- 
lar quirk it is to want to seduce the 
straight world he has chosen to at- 
tend West Pont because he sees it 
his ultimate conquest. 


as 


even 


conqu 

though his high-school lover raises 
the intriguing question of whether 
West Pomt is Teally as straight as 
Hand thinks. Truscott never an- 
swers that question clearly — 
again, he smothers it with answers 
— but he sets off reverberations in 
the reader’s mind that -add a satis- 
fying complexity to the story. 

Finally, "Dress Gray” succeeds 
as a compelling portrait of the mili- 
tary academy. Truscott is himself a 
graduate of the Point, class of ’69, 
who resigned his commission the 
following year under controversial 
circumstances, and there are those 
who will see his novel as an act of 
belligerence. But even more appar- 
ent than his act of hostility 15 his 
abiding love for the institution, 
whether he exhibits it by explaining 
the virtues and pitfalls of the Hon- 
or Code, or by trying to make clear 
how the pecking order works to 
produce a loving bond among the 
cadets. A&un and again. Truscott's 
persona, Ry Slaight. despairs of 
ever making outsiders understand 
why young men repeatedly fall in 
love with such a seemingly harsh 
system. Despite his own ambiv- 
alence, he succeeds. 



Unscramble these four Jumbles, 
one fetter to each square, to form 
four ordinary words. 


SELOO 


1 

□ 

□ 

n 



LATAN 

u 


ALFELN 

i g • 

_LL 

□ 



BOU 

IFLE 


□ 

□ 

□ 

□ 

JQ 


A PA6SEN6EK DOESN'T 
KNOW WHETHER HE'S 
COMIN© OR SOIN& 
WHEN HETSTHIdi 


Now arrange the anted letters to 
fonn the surprise answer, as sug- 
gested by ths above cartoon. 


Christopher Lehmann-Haupt is a 
book . reviewer for The New York 
Times. 


Printanswerhen: “QJ] AT [JI3 

(Ans we r s Monday) 

Yesterday’s I FENCE QUAIL GRUBBY BECALM 

■ Answer: A look to make one reel backwards! —’LEER" 


Imprimi par P.LO. - /. Bd. Ney Paris 75018 
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Nelson Second, Far Behind 

Voell Wins Fifth Downhill 




y 



1 V: iHRUNS. Austria. Jan. 26 
j) — Aiuiemarie Moser-ProeU 
jstria outsped Cindy Nelson of 
-^..^.inited States by 2.35 seconds 
\T today to win her fifth succes- 
f'Z. ’'.downhill nice of the World 
■ j . season and seize a command- 
j ead in her quest for an unprec- 
/ ted sixth overall title. 
oser-ProelL who has won all 
women's downhill races this 
m. came down the 2,115-yard 
: in 1 minute 21.99 seconds. 

00 was clocked in 1:24.34 and 
* Epple of West Germany was 
; in 1:24.39. 

1 was ray best race this 
jo.” said Proell, who won the 
ipionship five times consecu- 
/from 1971 to 1975. “The fast 
< with several sharp bends re- 

a lot of technical skill. Thai's 
‘iTVay 1 like it-” 

- Toughest Course 

■i.~ risen agreed that it was the 
• difficult race of the season so 
' hji said there was no way she 
J i maich Proell. 

'ou had to go all out from start 

- . : 'iinish with full speed if you 
_ '.'ed to achieve something on 

\ourse," Nelson said. “I did my 
i but Annemarie is in a class of 
J iwn.” 

oell also won the Alpine com- 
~ l. based on her best aggregate 
t in the slalom — in which she 
third — and the downhill, 
finished second in the com- 
^ t and Hanni Wenzel of 

■=. itenstein. the reigning World 

- . . ^ titlisl. was third. 

earned 25 points in the 
^ined to boost her total to 180 
overall World Cun standings, 
~ \ed by Wenzel with 130 and 





who decided that the track was 
“too dangerous" 

More than 50 percent of all com- 
petitors earned World Cup points 
tn line with new regulations that al- 
locate points to the top 25 finishers, 
instead of the top 10. in the lust 
three races of the season. 

Proell said she hopes to repeal 
her performance of the 1972-73 sea- 
son when she won all the World 
Cup downhill races. 

“1 think I can do it,” she said. 
“The downhill tracks in the next 
two races ore definitely less de- 
manding than here. I am particular- 
ly eager to get acquainted with the 
Olympic downhill track at Lake 
Placid. ! don't think i'll face more 
problems there than I did here 
loday.” 


Annemarie Moser-ProeU 


Marie-Theres Nadig of Switzerland 
with 1 19. 

Only 44 competitors took pan in 


tpet 

the race, which had to be post- 
poned three days because of unfa- 
vorable weather conditions and 
poor visibility. The low number of 
entries was caused by the sudden 
and unexpected withdrawal of the 
skiers from Canada and Norway 


Women 1 Downhill 

1. Artnotnorle Momt-PrmIL Austria 1:21.9* 

2. Cindy Norton. US. 1 :24J4 

X Irene Eoolo, Wnt Germany 1.-14.39 
4 Marie Trier*, NodIB. Switzerland 1 :2440 
X Edith Peter, Auttrlol.-2S.14 

6. Brleitfe Habersafter. Austria 1 :2SJ7 

7. Bernadette Zurbrlaaea. Switzerland 1 :2SJ2 

8. Evl Mltlermaler, Was! Germany 1:2X57 

9. Jana Sairviavo, Czechoslovakia T :2542 

10. Holly Flanders. UX 1 :25J9 

Aimer Combined 
1. Annemarie Moscr-Proell 
X Cindy Nelson 
X Honnl Woniei 
4. Claudio Glordoni 
X Irene Eoaie 
4 Jano Soltnuo 
7. Jamie K or lander 
1 Marie- Cecile Gros-Gaudenler 

9. Aime Flore Rev 

10. Nadezhda Palrakeeva 

World cue Siaadlnat 
I. Annemarie Moser-Proell. 180 points 
X Hanni Wenzel. IX 
X Marie-Theres Madia. ■ I* 

4 Claudia Glardonl. 85 
X Cindy Nelson. 84 
4. Irene EppIo.83 
7. Regina 500.1.7? 

XChrlsla Klnshaler.el 
9. Evl Mltlermaler. 80 
to. Perrine PeletwSi 



Golfer Who Plays by the Rules 



By Dave Anderson 

ZfJ YORK. Jan. 26 tNYT) — 
^Kite was not trying to be vir- 
He simply was playing by 
,es. On the fifth green in the 
" round of the Hall of Fame 
• >c at Pinehurst. N.C. last sum- 
f lie was about to tap in a one- 
" oull. He set his putter about 
' m inch behind the ball, as he 
s did. But this time the ball 
d back slightly. Nobody else 
le ball move, but Kite did. 
lie," he called to Hale Irwin,' 
f the other touring pros in his 
ome. “the ball moved." On 
-ext tee he informed Howard 
_y. who was keeping Kite's 
that he had a bogey five on 
^-th hole, not a par four, 
der the rules of golf, if a ball 
>. even accidentally, after a 
has addressed it, “the player 
• be deemed to have cau.-.yd it 
: -«ve and shall incur a penalty 
:?j." . — 

Coveted Honor 


years, including $161,370 last year 
as the liih leading money winner. 
His only tournament victory last 
year occurred in the B.C. Open at 
Endicott. N.Y. the week after his 
penalty stroke. 

“I'm not Lfaat big a believer that 
honesty pays,” he says. “I was just 
playing well. I'd pretty much for- 
gotten Pinehurst." 

Example For Chikiren 

But others had not forgotten. 
Over the next few weeks he 
received dozens of letters, many 
from parents who held him up as a 
model of sportsmanship to their 
children. He even got a few letters 
from members of the clergy who 
had used his incident as a topic for 
sermons. 

“1 don’t consider what I did to 
be the subject of a sermon," he says 
now. “I only did something that 
many other golfers have done. Golf 
is difffi 


ms 

bad 


y 

:t V>- 


erent from other sports. 
Occasionally a golfer will request 
a ruling by a tournament official to 
clarify an unusual situation, but 
mostly a golfer’s conscience is his 
or her guide. Every so often a 
cheater is discovered, but the ab- 
sence of officials in golf has created 
a level of ethics above that of other 
sports. Whenever an official is 
waLching. as in other sports, most 

^ ^ competitors appear willing to ac- 

^ j" for sportsmanship al U. «Pl whatever advantage develops 
Mf Association's annual meet- " whatever he or she can get away 

with. 

“People are out there arguing in 
__ other sports," Kite says, “even 
i Zv\ -t 7»7\ when they know they're wrong. " 

Shortstops never admit they were 
not anywhere near second base 
when turning phantom double 
plays. Cemerbacks never admit 
that they almost chop the arms off 
a pass receiver. Occasionally a ten- 


the time Kite was “two or 

. strokes, I can’t remember 

rf behind Tom Watson for the 

ament lead. But when Kite 
-cd only one stroke behind 
jin, the’ self-imposed penalty 
ji suddenly became more 

.. — 'rtanL So did Kite as a noble- 

golf. Tomorrow night he 
>>e 

/ ' ' 

1'-^ TC. 

. f V couldn’t believe it when I 
.■d I was getting the award," 


presented the Bob Jones 


pi aver will sympathize with a 
calf against an opponent, al- 
though with the deterioration of the 
breed in tennis players that is hap- 
pening less ana less. But in golf 
there is a tradition of conscience 
and class. 

As long ago as the 1925 U.S. 
Open, Bobby Jones penalized him- 
self a stroke during the third round 
when his ball moved in the rough 
as he addressed it That penalty 
stroke dropped him into a tie at 29 1 
after 72 holes with Willie Macfar- 
lane, who won the 36-hole playoff. 

In the 1964 U.S. Women's Ama- 
teur, JoAnne Gunderson Career 
was about to go one up on Barbara 
McIntyre on the sixth hole of their 
title match when she looked at her 
ball and said, “that’s not mine.” 

In coming out of the rough from 
behind the green she had hit a ball 
that another golfer apparently had 
losL Instead of being one up. she 
was one down and she lost the title, - 
3 and 2T~ r “ “ ’ r ‘ ** “ * ' 

During the 1969 Ryder Cup 
matches in England, the American 
and British pros were tied when 
Jack Nicklaus and Tony Jacklin. 
competing in the final singles 
match, came to the final green. 
Nicklaus made an 8-foot putt for a 
birdie, then knocked away Jacklin’ s 
two-foot birdie putt, assuring the 
tie. 

“I wouldn't make you putt that.” 
Nicklaus said. 


-lward until they are around 
ime 20 or 30 years.” 
e is only 29 years old, a re- 
' xl but not yet famous golfer 
' ■ has earned more than 

^ 300 on the PGA tour in seven 
/ - 
f o 


j.yi.las Surprised by Ashe 
Indoor Championships 



LADELPHIA, Jan. 26 (UP1) 
nth-seeded Arthur Asbe. con- 
jg to benefit from the momen- 
fora his 1978 comeback, upset 
□-seeded Guillermo Vilas here 
light to join Jimmy Connors. 
SMcEoroe and Vitas Gerulaitis 
quarter-finals of the U.S. Pro 
Ir Tennis Championships. 


(• flTz Standings 


CAMPBELL CONFERENCE 
Patrick Division 


>, 

jfi 



W L T 

Pts. 

GF 

GA 

nden 

32 6 9 

73 

TIB 

131 

"«8rs 

27 16 5 

59 

198 

188 

tatiw 

22 I5T1 

55 

I5B 

145 


25 28 4 

54 

191 

172 


Smvthe OMalM 





W L T 

Pit. 

GF 

GA 

i 

17 21 6 

42 

150 

161 

ver 

1* 26 6 

38 

145 

185 

M» 

11 31 7 

29 

139 

200 

i 

10 32 7 

27 

140 

219 

- WALES CONFERENCE 




Norris Dhrislea 





W L T 

Pts. 

GF 

GA 

'n 

32 9 7 

71 

199 

120 

etas 

20 21 7 

47 

177 

172 

■on 

19 21 > 

4e 

187 

188 

zton 

15 28 7 

37 

159 

205 


9 2514 

32 

148 

179 


Adams Division 

W L T PH. GF GA 
X 11 7 67 199 150 

' 20 It I 48 151 149 

18 1711 47 155 151 

14 23 6 X M2 160 

T&Bnday's damns 
naanX Buffalo* 

Mdsn 4. Boston 2 
if X Atlanta 0 
oX PUtsbuTBH 3 

admIm 6 (Hal 


/ningham Selected 

^ , ’fDON, Jan. 26 (AP) - Laurie 

rjSjj gingham. West Bromwich 
^ n’s black winger, was named 
■ to the England soccer squad 
Northern Ireland at Wemb- 
Feb. 7, The only surprise 
Cunningham becomes the 
i black player on the squad, 
f/iv Anderson. 



Ashe defeated Vilas 6-3. 7-5: 
Connors, the top seed, survived a 
20-point tie-breaker to oust 15th- 
seeded Wojtek Fibak, 6-4, 7-6: No. 

3- seed McEnroe defeated Hank 
Pfister 6-2 ,7-6, and No. 4-seed 
Gerulaitis outlasted J oh ait Kriek. 

4- 6, 6-2. 7-5. 

Ninth-seeded Roscoe Tanner, 
last year’s runner-up to Connors, 
beat No. 5-seed Eddie Dibbs. 6-7. 
6-2. 6-2; sixth-seeded Brian 
Gottfried beat Pat DuPre, 6-3. 6-2; 
No. 7-seed Harold Solomon defeat- 
ed Gene Mayer 6-4, 2-6, 6-1. and 
Geoff Masters beat George Hardie 
6-4. 6-1. 

Into the Net 

Ashe kept up his strong serve- 
and-volley game to win the first set, 
breaking Vilas’ service in the eighth 
game. Both players exchanged ser- 
vice breaks in the second set to go 
into the 11th game lied, 5-5. but 
Ashe got a vital break in that game 
when Vilas netted a backhand and 
Ashe won the match when his op- 
ponent was long oh a return of ser- 
vice. 

Connors was unusually erratic 
with his ground strokes but won 
the first set mainly on Fibak's nu- 
merous errors. Fibak came close in 
the second set but Connors fought 
off three set points in the 12th 
gam e to force the tie-breaker, 
which he won, 1 1-9, when Fibak hit 
a backhand into the net. 

•Gerulaitis and Kriek matched 
volleys for 2 hours and 1 3 minutes 
in the tournament's liveliest duel 
thus far. Kriek won the first set on 
a long return of serve, but Geru- 
laitis came back with passing shots 
to square the match. Service was 
held through the first M a games .of 
the final set but Gerulaitis. leading 
6-5. took the match when Kriek 
netted an overhand. 


The Champion's Style 

Some of the other American pros 
wished that Nicklaus had made 
him putt it because if Jacklin had 
' missed, the Americans would have 
won. But that’s not Nicklaus’s style 
in match play evepts. 

Kite has a similar style. The son 
of a now-retired Internal Revenue 
Service executive, he began playing 
golf a t age 6. About two years later 
he was playing with his mother at 
the Austin (Texas) Country Club 
one day when he missed a two-foot 
putt. Quickly, he implored his 
mother not to count his missed 
putt. 

“You know you missed it and I 
know you missed it." she said. “So 
we’ve got to count it." And last 
summer at Pinebursi he knew the 
ball had moved, so Kite had to 
count iL 


Aaron Takes Lead 

SAN DIEGO. Jan. 26 (UPI) — 
Tommy Aaron, needing a victory 
to regain exempt status, battled 
near-gale winds and rain yesterday 
for a 3-under-par 69 and the first- 
round lead in the San Diego Open. 

The 41 -year-old Aaron, who ex- 
hausted all his exemptions last year 
after finishing I02d on the money 
list, went out in 5-under 3 1 and was 
still 5-under with three holes left 
when a pair of bogeys spoiled what 
seemed like a spectacular round, 
considering the weather. 

As it was, Aaron held a 2-stroke 
lead over four other veterans — Bil- 
ly Casper, Greer Jones. Jeny 
McGee and Vic Regalado. 


Daniels Off the Mound: A Nice Guy Gone Wrong 


By Thomas Boswell 

CHINO. Calif., Jan. 26 (WP) — Bennie 
Daniels, who did five years on the mound 
for the Washington Senators, is serving a 
far tougher stretch — three years in prison 
for misappropriating SIOO.’OQO in public 
funds. 

Daniels* story is far more complicated 
than that, and more sympathetic to him. 
Some might call him an articulate combi- 
nation of ghetto Robin Hood and charm- 
ing Pugin. 

Few things ore harder to find in prison, 
ii is said, than a guilty man. Daniels, how- 
ever, is an inmate who says, ‘T did iL I was 
wrong. But I'm not ashamed.” 

At worst, he was a man trusted with au- 
thority — as a training-program coordina- 
tor for a Los Angelesnospital — who was 
tempted by an open till At best, he was an 
inexperienced welfare bureaucrat who 
could not resist giving job opportunities to 
the neediest youngsters, even if it meant 
breaking rules. 

“Bennie Daniels is proof that a real nice 
guy con steal a whole lot of money,” said 
Elvira Mitchell, the deputy district attor- 
ney who prosecuted him. 

Money Is Missing 

“People in LA.. . .politicians, athletes, 
poor people he helped. . .they praise him 
like the next messiah. Even 1 'respect him. 
Bennie worked out one of the best swin- 
dles I’ve ever seen. If I could just show you 
the beauty of the scam. . .we still don’t 
know where a cent of the money is." 

Daniels always had style beyond his 
modest ability. In a career swamped with 
defeat (45-78) during his five years with 
Washington and four with the Pittsburgh 
Pirates during their lean years in the late 
1950s. he saved his best performances for 
life's few spotlight hours. 

Symbolically, his first game for Pitts- 
burgh was the' last game in Brooklyn's Eb- 
beis Field. He started the last game in 
Griffith Stadium and the first in D.C. (now- 
RFK) Stadium. 

On John Kennedy's only Opening Day. 
Daniels was the complete-game winner. He 
caught Lyndon Johnson's first pitch one 
year, then tossed his only near-no- hi tier in 
another LBJ inaugural. 

Anyone fascinated by the blend of quali- 
ties in this curious man has an easy re- 
search project. As the warden says, “Come 
any day. Bennie isn't going anywhere." 

The California Institute for Men lies on 
ground as fiat, gray and drab as any Kan- 
sas prairie. Somebody found the one spot 
in Southern California suitable for a jail. 

The long straight road to the prison gate 
might be the entrance to some dilapidated, 
gone-to-seed estate, except that the mood 
of bueless depression comes from antisep- 
tic cleanliness, not decay. 

“Bennie Daniels?" says the prison 
guard. "Yeah,” he's the guy that don’t say 
nothin'. Big league ball player, huh? Never 
said so. 

“He’s been here six months in the same 
dorra with *bout a hundred stone nuts. But 
he’s different. . .keeps away from the low 
riders. The day after he’s gone, itH be like 
he was never here." 




Bennie Daniels 


That’s how No. B9577S wants iL 

Daniels slays camouflaged, his character 
and identity under wraps. The 6-foot- 1- 
inch, 200-pound prisoner with the shaved 
head, the perpetual sunglasses, the pulled- 
down wool stocking cap and the Army fa- 
tigue jacket could be a mass murderer or a 
college professor. Mystique plus silence 
equal safety. 

“In one sense; you're probably safer in 
here than out on the streets," says the 46- 
y ear-old Daniels. “That's because the 
unwritten rules among the prisoners are 
absolute. 

“On the other hand. I've never felt pres- 
sure like there is in here. It's in the air. You 
could get killed. . .1 mean killed 
dead. . .for picking up the wrong -man's 
pack of cigarettes.” 

When Daniels smiles, be is the man that 
a former Senator roommate. Chuck Hin- 
ton. remembers as “the kindest, most help- 
ful, best-liked, most down-to-earth guy on 
those teams. ” 

But when Daniels glares, that bald dome 


makes him look exactly like a movie vil- 
lain. 

Daniels had been inside Chino's fences 
many limes before they were dosed behind 
him. Prisons were part of Daniels' job as a 
counselor with the Comprehensive Em- 
ployment T raining AcL 

Face Is Familiar 

“l*d come here to see young guys and 
tell tham about job programs after they 
were released.” says Darnels. “Now I see 
some of them in here. And some visit me. 

“You have to experience prison life to 
really appreciate everything you had. Even 
in minimum] security, where you're not 
locked down, except at night, you just feel 
so wasted. There’s nothing to accomplish. 
Time slows down. 

“About all prison's good for is' thinking. 
You lay there in the night and hear every- 
thing. All the feelings come ouL . .who 
hates who. 

“Being in jail puts everybody on the 
same level, and everybody's under that 
invisible, internal pressure.' You hear the 
braggers, the liars, the ones who are proud 
of what they did. . .and you hear a lot 
about what they're gonna do when they get 
oul too." 

Inevitably, Daniels’ mind drifts to the 
past as he recalls, almost without prodd- 
ing, the up-and-down progression mat led 
him from the majors to the embarrassment 
of explaining how be ended up in prison. 

Trunks in the Attic 

“My days with the Senators were mv 
highlight," says Daniels. “I've still got all 
my baseball cards, the photos, the old 
record books. 

“1 think I was the first black to pitch an 
opening-dav game — in 1962 for John 
Kennedy, f beat DetroiL 5-2. You bet 1 
have the game ball. I could probably re- 
member every out. 

“Bul you know. I lost my next nine 
games. Every time I turned around. I was 
pitching against Whitey Ford. And those 
Washington teams. We didn't lack much 
— only an offense and a defense.” 

Daniels' 15 pro seasons seem one long, 
hard rise to that opening day triumph, fol- 
lowed by an equally arduous decline 
through four years of bone-chip elbow mis- 
ery. 

In 1961. his first year in Washington. 
Daniels proved for one. dean. 212-inning 
season that he was a bona fide pro — 
going 12-11 with the 15tfa-best earned run 
average in the league (3.44). “That got me 
in all the year-end lists of the leaders." 

No Knockdown Pitches 

Otherwise, the majors were a 33-65 
struggle for Daniels. “He was a big. gutty 
guy, always pitching in pain, getting no 
support and losing," says Hinton. “He was 
an inspiration to me. a big brother. He 
made no bones, no excuses when he lost. 
Just took his lumps. He refused to knock a 
hitter down — too gentle." 

Daniels won on opening day in ’65, 
keeping a no-hitter into the eigth inning, 
but by the end of the year, the Senators 
told Daniels that his '66 contract would be 
assigned to Hawaii in the minors at $9,000 
a year. 


Daniels was one of that wave of black 
athletes who signed baseball contracts in 
the early '50s, following Jackie Robinson’s 
example. 

And he was one of that secnd-black- 
bise ball -genera lion that found the game 
had no job openings when their careers 
ended in the '60s. The visible pioneers — 
Robinson, Monte Irvin — were looked 
after. But the rank and file that followed, 
fighting its way through the quota system, 
retired into a world of sink-or-swim. 

Daniels did a bit of anything to “keep 
the wife and two kids going. . .gotta eat, 
man." Department of Motor Vehicles, air- 
craft tool estimator, insurance salesman. 
Daniels was at sea. “trying to catch onto 
something while my game was still warm." 

“What could a black man do then with- 
out a college degree?" asks Daniels. "I 
don't mean sweep that broom. I mean start 
over at a decent job. Man, they take that 
candy away from you all at once." 

Daniels worked his- way up at Martin 
Luther King Jr. Hospital, starting as raffle 
hazard inspector, then community liaison 
man, and finally CETA coordinator for the 
hospitaL 

That brings us to the edge of felony and 
the end of certainly. 

“! went to baseball meetings in L-A. 
three years ago and spent two days with 
Bennie," says Hinton, now Howard Uni- 
versity baseball coach. “I told him, ‘Man, 
don't you know you can go to jail behind 
some of the things you’re doing? Are you 
aware of the severity of what you’re into?* 

“But Bennie'd just say. ‘Aw. Oias , you 
don’t know anything about if." 

The Internal Revenue Service, the Cali- 
fornia district attorney's office and a grand 
jury were, however, going to learn a great 
deal about iL 

When Daniels had a CETA trainee 
move on to another job. Daniels never 
took his name off his employment rolls. He 
then continued to fill out the trainee’s time 
card and forged his signature. 

“That is what we charged him with and 
he pleaded nolo contendere," said Deputy 
District Attorney Mitchell. “We have 
handwriting experts to prove iL" 

No Naming Names 

Daniels says that when he had a needy, 
but unqualified, youngster whom he want- 
ed to give a job, be would pay the youth 
with the previous trainee’s ongoing pay* 
checks. The prosecutors begged Daniels to 
give them the names of all those to whom 
he was benefactor. 

,r We never got a single name that we 
could check out," said Mitchell. 

“I didn't want to drag other people 
down with me/' Daniels says. “I figured 1 
was going to jail anyway. Why mess up the 
kids, too? 

“Look 1 haven't done any thin g that Pm 
ashamed of," he says. “Nobody I know is 
going to hold it against me. Who hasn’t 
been in jail? Half the community where I 
live has been up here [at Chino] at one 
time or another. And most of the rest have 
some skeleton in their closet that could put 
them here. 

“I’ve done plenty of good, and I haven’t 
done anything that keeps me from looking 
in the mirror. " 


Indoor Mile Titlist 
Is Ailing and Losing 


By Thomas Rogers. 


NEW YORK, Jan. 26 (NYT) — 
A year ago, Dick Buerkle was a 
sudden celebrity on the. indoor 
track and field circuit at the unlike- 
ly age of 30. The 5-foot-7-inch, 130- 
pound distance runner from Vil- 
I an ova burst into prominence at 
College Park, Md., last January 
with a clocking of 3 minutes 54.9 
seconds in the mile run. still the 
fastest the distance has ever been 
covered indoors. 

He continued to hit the headlines 
by winning the Wanamaker Mile in 
the Miiirose Games in 3:58.4. han- 
dling a star-studded field that in- 
cluded Filbert Bayi. Wilson 
Waigwa. Paul Cummings. Kevin 
Byrne and Mark Belger. 

But the contact lens salesman 
from Rochester. N.Y., had to with- 
draw from indoor competition ear- 
ly in February after suffering a 
s'tress fracture of his left ankle. 

Now he is facing more physical 
problems as he attempts to return 
to prominence. This time it's a viral 
infection of the bloodstream, 
"which should be with me 7 to 10 
days, possibly two weeks." 

Buerkle moved to Boulder. 
Colo., recently for a couple of 
months of training at high altitude 
to see. as be explains, “what affect 
it would have on me.' So far. 1 
guess, it hasn’t been so good.’’ 

In his first outing he ran “a bad 
race" in the 1300 meters in the 
Muhammad Ali Gomes in Long 
Beach, Calif. Then, in the Olympic 
invitation meet at Madison Square 
Garden, he was never competitive 
in the 1.500 meters, finishing last in 
a field of seven, 120 yards behind 
Waigwa. who won in 3:40.1. 

“I didn't feel good." Buerkle said 
by phone from Boulder. “I felt that 
I was running a 57-second first 


quarter when ft actually was 61 or 
62 seconds. I didn’t experience any 
pain or discomfort, but I just 
couldn't get huo the proper- 
rhythm. I couldn't relax, even dur- 
ing a 61 -second quarter.” 

Phagocyte Deficiency 

Buerkle underwent an examina- 
tion at Boulder Community Hospi- 
tal when he arrived. He learned 
that his while corpuscle count was 
low and finally he was told of the 
infection. . 

“I’m supposed to get a lot of rest 
— sleep longer and generally low- 
key it," said Buerkle. "But I can 
continue my training program, run- 
ning my intervals at the same 
speed, but cutting down on the 
number of them. 

“I’m generally in good shape. I 
can run all right with a cold, but a 
viral infection attacks your whole 
body, taking away from perform- 
ance. I'm happy that I’m not suffer- 
ing from something really serious, 
only something that made me look 
bad on national TV.” 

Buerkle hopes to resume compet- 
itive running in the Albuquerque 
(N.M.) Invitation meet on Feb. 3, 
then defend in the Wanamaker 
Mile in the Miiirose Games at the 
Garden on Feb. 9. Among the com- 
petitors in that event is John Walk- 
er of New Zealand, who holds the 
record in the mile (3:49.4). 



The Year of the Jazz 
Fizzles for Maravich 


By Paul Artner 


i guard has been haunted 
>uj>hout his career by the stigma 
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NBA Standings 

EASTERN CONFERENCE 
Atlantic Division 


Walker Back in Trim 
HAMILTON, New Zealand. 
Jan. 26 (Reuters) — Walker ran the 
mile in 3:56.85 to win the feature 
event of an international track and 
field meet here this week and con- 
tinue his comeback after a‘ year 
away from running and two com- 
plicated operations on his right leg. 
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WASHINGTON, Jan. 26 (WP) 
— An ailing knee that makes his 
playing status a game-by-game 
guess is not the only reason this has 
Been a painful season for Pete 
Maravich. 

For all his showmanship and 
dazzling skills, the New Orleans 
Jazz 
ihroL 

of losing. Only once in eight pro 
years has he played on a winning 
team, in Atlanta.. 

This, however, was" going to be 
the year or the Jazz. The franchise 
brass was convinced that only a 
knee injury to Maravich last season 
had prevented the team from fin- 
ishing better than .500 and gainin g 
the piayofTs. This campaign looked 
even brighter because Maravich 
was healthy again, a first-round 
draft choice, James Hardy, had 
signed and the young squad had 
matured. 

It hasn’t worked out that way. 
Maravich can play only a few 
games 2 L a time before he has to 
rest the knee, which is encased in a 
heavy brace during games. Both he 
and Truck Robinson wanted to be 
traded, the club has played sloppily 
and without much inspiration, and 
there has been no consistency or 
leadership on the court 

Big Step to the Rear 

As a result the franchise has tak- 
en a giant step backward, and 
Maravich once again finds himself 
surrounded by what appears to be 
a no-win situation. 

During his years with the Jazz, 
almost everything has been tried to 
build a contender draft choices 
have been dealt free agents have 
been signed, major trades have 
been made. 


Now New Orleans is trying a dif- 
ferent approach: coach Elgin Bay- 
lor hopes that the club will perform 
better with less talent. 

That is the only logical way to 
view the latest Jazz maneuvers, 
which saw New Orleans pick ug 


rlaywi 

for Joe C. Merriweaiher, and deal 
off the enigmatic Robinson to 
Phoenix for Ron Lee, Marty 
Byrnes, two first-round draft choic- 
es and cash. 

Baylor is aware that talent alone 
isn't sufficient if tenm chemistry 
breaks down. Despite Robinson's 
gifts, be was not able to blend with 
Maravich. Haywood, although 
talented, is not Robinson, who is 
younger, stronger and more con- 
sistent. 

The wheeling and dealing of the 
past few weeks probably was the 
best Baylor could make of a nasty 
situation, short of unloading both 
supers lars and leaving the franchise 
even more depleted. 

“It was veiy obvious that some 
nights we had players who didn't 
seem to want to play with one 
another." Baylor said. "We picked 
up Spencer as the first move in an 
attempt to change that situation." 

Almost from the first day of its 
existence, the Jazz has pulled off a 
series of questionable trades and 
free-agent signings that have stunt- 
ed the team’s growth. 

Through all the team’s problems, 
Maravich has absorbed most of the 
criticism. At his besu Maravich 
cannot be equaled. But surrounded 
by inferior teammates and discour- 
aged by the club's constant poor 
performances, he has become an in- 
consistent showman who some- 
times just gives brief glimpses of his 
ability. 


Th«r-*Oay1 Remit* 
Soon In 100. Atlanta 98 
Detroit 135. Los Anotfes 100 
Portland 108. Golden State 103 


PARIS, Jan. 26 (AP) — Scandi- 
navian horses and a touch of scan- 
dal are factors in the final 1 8- horse 
field announced here for Sunday's 
I -mil Lion franc Prix d’Araerique 
trotting classic. 

Three trotters who came out of 
the cold — Grande Frances from 
Sweden and Charme Asserdal and 
Uno Boy from Finland — will pro- 
ride the only foreign competition 
for French-bred horses in the pres- 
tigious 2,600-meter (abouL 1 !*«- 
mile) event at the Vincennes rack. 

The scandal concerns Pierre- De- 
sire Allaire, formerly the owner- 
trainer and regular driver of 
Grandpre, which won the race Iasi 
year in a record lime of 3 minutes 
"19.9 seconds. 

Allaire has been banned from the 


track until a case against him is 
resolved. He is alleged to have bet 
on a race knowing that it was fixed, 
a charge he has denied. 

Because Allaire and co-owner 
Jacque Auge have been temporarily 
stripped of their rights to rain or 
own horses, Allaire's father, Pierre, 
has leased the 7-year-old Grandpre. 
one of the contenders in the 55th 
edition of the race. 

Grandpre will be driven by Jean- 
Ciaude Mariette. 

The pre-race favorite is 6-year- 
old Hadol du Vivier. owned by the 
Levesque family’s Haras de Bel- 
levem stud and’ (rained by Henri- 
Louis Levesque. Under his late 
father. Henri. Levesque-owned 
trotters won this race a record five 
times with the great Roqiepine ac- 


counting for three victories, in 
1966-68. 

Driver Jean-Rene Gougeon said 
during Hadol's workouts this week 
that the horse “seems ready,”, but 
noted that Hadol had less pep than 
Iasi year, doing just the “strict 
minimum" in training. 

Hadol. fourth in last year’s race, 
has a record of 27 victories, five 
seconds and a third in 35 career 
starts. 

Hie second favorite, Eleazar, a 9 
year old. was third in the Prix 
d'Amerique last year. 

Driver-trainer Leopold Verroken 
said Eleazar was in top condition 
after workouts this week and said it 
would be an “enormous disap- 
pointment” if the horse was not in 
the top three finishers. 


College Basketball 
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Flo. SI. 71. Gearw Wash. 88 
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Denver 71. Air Force 83 
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Art Buchwald 


Dick and Teng Savor 
Frosting on Disgrace 


W ASHINGTON — Before any- 
one gets too excited about 
Richard Nixon being invited to 
dinner at the White House. I would 
like to point out that Deputy Pre- 
mier Teng requested to see' him, 
and therefore the decision was not 
President Carter’s alone. 

No one knows what Nixon and 
Teng will talk 
about, but I'm 
going to guess. 

NIXON: Mr. 

Deputy Premier, 
is it true that you 
were one of the 
leading political 
figures of the 
People's Republic 
ana then you 
were downgraded 
and sent into 
exile? 

TENG: That is true. The Gang 
of Four ganged up on me and tola 
Mao that 1 was a counterrevolu- 
tionary. r unnin g capitalist dog. I 
was in utter disgrace. 

NIXON: I know the feeling. 
How much did you get for your 
m emoi rs? 

TENG: Nothing. My name was 
not permitted to be mentioned in 



Buchwald 


the factory workers. The Eastern- 
Establishment Peking media would 
not write one word of truth about 
me. 

NIXON: You mean you went 
through all that hell and didn’t 
make a dime on it? For heaven’s 
sake. Why didn't you get a literary 
agent? 

TENG: You don’t seem to 
understand, Mr. President. In Chi- 
na. when you are forced to leave 
office, you give up all literary and 
theatrical rights to your alleged 
crimes. Even your forced confes- 
sion is considered in the public 
domain. You can’t get 10 yuan for 
it. 

NIXON: I never heard of any- 
thing like that. All of us in public 
life make mistakes, but we should 
be compensated or we’ll never learn 
from them. 

TENG: Mao never saw it that 
way. Once you were on his enemies 
list, you couldn't do anything right 
as far as he was concerned. He had 
2 million people in Peking scream- 
ing for my head because 1 opposed 
the Cultural Revolution. I managed 
to hide out until the storm blew 
over, but it was close. 


the press. The only place you could 
read about me was on wall 


posters, 

which vilified me morning, noon 
and night. 

NIXON: What about television? 
Did David Frost do a series of in- 
terviews with vou? 

TENG: I 'tell you, I was a 
nonperson. Mao hated me, as did 
the students and the peasants and 


NIXON: Didn’t they give you a 
secretary, an office and Secret Ser- 
vice men when they forced you to 


rest 


sign.' 

TENG: 


You have to be joking. I 


was lucky they didn't have me pull- 

' w. Do 


Metropolitan to Get 
Exhibit From China 


NEW YORK, Jan .26 (NYT) — 
The Metropolitan Museum of Art 
plans to install a Chinese garden 
court and Ming Dynasty furniture 
room to be bunt in Soochow, Chi- 
na, and shipped here from Shang- 
hai, under an agreement signed 
with China in Washington. 

The project, made possible by a 
gif t of S2.9 million by the Vincent 
Astor Foundation, is the first per- 
manent cultural exchange between 
the United States and China, since 
the Communist takeover, according 
to William Macomber. president of 
the museum. 


ing a plow. Do you mean to say 
that after you were disgraced they 
provided you with a staff? 

NIXON: It wasn’t a large staff. I 
still had to pay for my own golf 
caddie. 

TENG: Well, it’s all water under 
the bridge. Here we are — both of 
us at the White House, not only 
rehabilitated and back in power 
but once again loved by our respec- 
tive peoples. 

NIXON: I’m not exactly back in 
power yet, though they did name a 
recreation center after me in Ken- 
tucky not long ago. 

TENG: An. yes. Then it should 
be only a matter of time before you 
get back at the people who did you 
in. 

NIXON: Frankly, I haven't giv- 
en it a thought. They can say what 
they want to about Nixon, but he 
never holds a grudge. It’s all in my 
book. 


.Mary Blume. 


'm/r • XW 7 "*!! • r I Get Joy Out of Singing 

Marion W lllianas ^ Go Spe i to People ? 


P ARIS (IHT) — In the 1950s. gospel mu- 
sic came out of the black chut 


gospel 
lurches and 

hit Tin Pan Alley. White performers from 
Elvis Presley to Simon and Garfunkel bene- 
fited from gospel style and material, but the 
only gospel singer to make the financial big 
time was the late Mahalia Jackson, whose 
motto was. “Cast your bread upon the wa- 
ters and it will come back — buttered.’' Are- 
tha Franklin and Sam Cooke had to aban- 
don gospel for pop in order to hit it big. 

Today, gospel remains a poor relation. 
“Artistically, gospel is highly thought of, but 
as far as money is concerned, it's the last 
dog on the totem pole, which is purely a 
racial consideration,” says Jerry Wilson, di- 
rector of the “Gospel Caravan,” which is at 
the Theatre de la Pone Saint- Martin in Paris 
through Feb. 10. 

Because they have faith, gospel singers are 
thought not to need material security or 
Measures: because there is a narrow market 
or their music, they are easily exploited and 
under constant pressure to go commercial 


“I feel like I'm in show business when I’m 
working in a theater,” says Marion _Wil- 



isays 


as show business, though it is. I don’t like to 
think of it” However, wherever she is, once 
she opens her mouth in her famous smile 
and lets that great voice loose, she feels a 
whole lot better. 

“I like to make folk happy. I just love to 
sing. The spirit illuminates you, the holy 
spirit. I just can’t really describe it to you. I 
get joy out of singing the gospel to the peo- 
ple. Because that’s the gospel — gospel sing- 
ing is the twin sister of gospel preaching. 


Traces History 


“The Lord's been good to me. but 1 haven't 
made much." she says. “I’d like to make 
what Mahalia made but we’re different peo- 
ple. two different people. 

“I believe. ‘Seek ye first the kingdom of 
God and all Tine things shall be added unto 
you.' I think you should put God first, 
above anything. Then your neighbors come 
next. Then things come after that.” They 
don’t come fast for a eospel artist. 

Even in the black ghettos where it was 
bom, gospel has recently lost support. As a 
side effect of the Jonestown horrors, people 
are less willing to give money to churches. 
“They feel all leaders are the same,” Marion 
Williams says. Her own view towards cults 
is skeptical: ".\11 religion is not of God. 
don’t you know that?” she says. 


I 


“Gospel Caravan” traces the history of 
gospel music, centering on the 1940s and 
1950s. The narration (done here in French) 
was written by Tony Heilbut, author of 
“The Gospel Sound," and the cast includes 
a male quartet, a female trio, a 10-year-o)d 
•girl from East Orange. NJ.. who recites a 


No Play-Acting 





translation by the immensely distinguished 
- -- ' of “All God’s 


writer Marguerite Yourcenar „ 

Chillun,” and Sal lie Martin, an 83-year-old 
redhead from Chicago. 

“Sallie is pure country-church style, but 
with a worldly swing to it,” Jerry Wilson 
says. “She hasn’t changed in 60 years. She’s 
got a lot of determination, which is what 
gospel is atom. Sallie discovered Mahalia in 
Chicago and she used to have a pianist 
named Ruih Jones whom she had to lire be- 
cause she flirted with all the boys. Ruth 
Jones became Dinah Washington.” 

The headliner is Marion Williams, who 
first wowed Europe when she made a joyful 
noise unto the Lord in the early ’60s with 
“Black Nativity.” A Philadelphian who still 
plays the piano and sings in the congrega- 
tion of the B.M. Oakley Memorial Temple 
there, she started with the Clara Ward sing- 
ers and has sung from Stockholm to Car- 
pen eras in southern France, though she con- 
cen tales now on U.S. colleges. 

The going isn’t always easy, and she 
guides her career with a combination of 
stubbornness, instinct and faith. If she were 
less stubborn she might be staying at the 
George V, as Mahalia Jackson did, instead 
of at a hotel in the Place de la Republique. 


Marion Williams is a big. radiant woman 
who learned a lot of useful technique in 
“Black Nativity,’’ but who cannot stand 
pla> -acting. 

“Even in rehearsal I’m not putting on an 
act.” She had just rehearsed “O Happy 
Day” in full voice and joy. “What I’m doing 
is real. One of the girls wanted us to move 
around doing things. I stopped it. Don’t do 
that, it’s a mockery. I said. We feel the spirit 
when we sing” 

Still, she has had to make uncomfortable 
compromises. While she swore a few years 
back that she would never sing in a 
nightclub, she has done so on occasion and, 
to her astonishment, made three converts in 
a Cape Cod cabaret last year. She has re- 
corded semiclassic numbers such as “With- 
out a Song” and has even sung tc disco 
rhythms. 


“Sometimes people dance. I don’t particu- 

it becaii 


Singer Williams: 

“The Lord's been good to me, 
but I haven’t made much." 


larly like it but I can’t prevent it because 
that’s the way they feel it. 1 think the gospel 
should be heard ev erywhere. There are some 
people who won’t go to church; well they’ll 
near it in discos. Let it be beard.” 

She isn't awfully happy about the 
changes. “The arrangements nave got more 
sophisticated. That’s what I don’t like, that 
far-out stuff. I think I sing the same as ever 
— they put different music to it and call it 
disco. 

But when she is in her own dement doing 
her thing with her own combination of 
physical energy and spiritual radiance, Mar- 
ion Williams belongs to something beyond 
trends and time. “I always want to sing,” 
she says. “Until I leave here. And if there is 
any way to go away singing, let me go that 
way.” 


Pfhpt f. BobHo P e ’ 73 ’ 

X ILUx LIj • Teen-Age Award 


Bob Hope is still waiting for his 
Oscar, but judging from an award 
he received this week, it seems any- 
thing is possible. Hope beat out 
John Travolta, Robert Bedford and 
Burt Reynolds for this year’s Teen- 
Age Award, voted by readers of 
Seventeen magazine. Says the 75- 
year-old comedian: “It’s a triumph 
for prune juice and GeritoL” 

* * * 


in a 1980 Kennedy campaign. “Ted ' ' 
Kennedy is the magic name in the." 
South Bronx because of his em - 
pathy and willingness to express fe 
concern for whit we believe in,* " 
said Martin, former executive di- 
rector of the Bronx Urban League 
Martin said his 150-member grouf 
had informed Kennedy of ifc . * 
action, but had “not received any ” 
official response.” 


“1, being a capitalist, have always 
been at different poles from their 
poll tical views. said Lynn 
Redgrave, but she insisted that this 
time she stands foursquare behind 
her controversial siblings, Vanessa 
and Conn. Even so, prior commit- 
ments probably will keep Lynn 
away from London’s Lyceum The- 
ater on Sunday, where there will be 
an unusual onstage gathering of 
Britain's best-known theatrical clan 
— Sir Michael Redgrave, his wife 
Rachel and their children. The pur- 
pose is to help raise money for 
Vanessa and Corin, who with other 
members of the Trotskyist Workers 
ty charged 


What happens when the presdden' ilj t 
of the United States chooses to gmf 
an award to an official of one ot 


the nation’s intelligence agencies' 
A very private ceremony is held 
And so it was when Prestdat . 
Carter awarded the National Securlj 
ity Medal to Leslie Dirks, the Cen ^ 


Revolutionary party charged that 
an article in the Observer of Lon- 
don had made them out to be vio- 


iral Intelligence 

director for science and tecrmoiog) 
Unlike most awards ceremonies a' 
the White House, this one wa ! «- 
closed to reporters and photojl*" 
graphers. The White House sab 
Dirks was cited for “his ou island 
ing contribution in creating an» 
directing a major intelligence pre 
gram of great national impoi 


,0 


lent and unlawful. Although a jury 
jefam 


agreed the article was defamatory, 
the two Redgraves were ordered to 
pay legal costs amounting to 
$140,000. “My sister pledges most 
of her money to her party, so she is 
personally stuck,” said Lynn, add- 
ing, “My living in the style that I 
do shows that i don’t agree politi- 
cally with my sister and brother. 
But it is astounding that British jus- 
tice could do such a thing.” 

* * * 


tance. - ' What'did Dirks do to d« 
serve the award? Members of ih 
White House press office said 
matter was so classified they dida 
know themselves. .. 


Roberta Peters, in her 28th year 
as a Metropolitan Opera star, had 
some offhand advice for Joan 
Sfftberiand, who is in a battle with 
the Met management over what 
roles she will sing. “I don’t think 
bucking the management, especial- 


ly in public, will work in the long 
Miss Peters told the wives of 


Everyone knows Vincent San 
tosses a mean salad. Now htf 
proved he can toss a mean mugge 
as well The 63-year-old owner -c 
New York’s Sardi’s restaurar 
found a knife at his throat as fa 
and a friend were walking hem 
But not for long. The mugger ban 
ly had time to snarl “This is it - 
give me your money” before fa 
found himself flat on his back an 
the knife in the hand of his mceoc 
ed victim. The rattled thug and a 
accomplice fled, but police arreste 
both minutes later. 


run 


300 trial lawyers at a New York 
meeting. “Working at the Met is a 

S ues non of accommodations. I 
on't get everything I ask for, man- 
agement doesn’t get everything it 
wants from me. Afl of us, including 
a divine singer like Joan, have to 
learn to give and take at the Met.” 


The formation of the National 
Committee to Draft Sen. Edward 
Kennedy for President has been an- 
nounced in New York by a black 
civic leader. Nathaniel Martin Jr. 
said his group would try to mobil- 
ize milli ons of persons nationwide 


A Superior Court judge in Sa 
Francisco has approved a legal-sq 
oration agreement between Catfr 
line and Randolph Hearst, the pa 
ents of Patzida Hearst. The coupl 
married for 41 years, had been sq 
arated for several months, but 
separation petition was not filed t 
Mrs. Hearst until last month. D 
tails of the separation agreema 
were not disclosed, but it was r 
ported that Mrs. Hearst will recer 
a minim um of $200,000 a year ft 
life, in addition to income fra 
jointly owned properties. 

— SAMUEL JUST1C 


announcements 


US- TAX RETURNS 
By Prafonuooalv 
Tab Rome 844 0070. 


A VO® THE HP OFFS and find oul 
where the octian reaSy iv Buy ‘A 
Touch at Puis magazine. Motor ho- 
. tab & n cw s t u ids Para, Frs.10. 

MEET NEW RtOOS. Something spe- 
cial Sal. ion. 27th. Everyone welcome. 
TERNE5- Paris 17ih. 566 06 74 (foris). 
AA in Engish daily, Paris. Tel: 551. 
190/325. 75.00. 


BUSINESS 

OPPORTUNITIES 


LOOKING FOR A 
GET-RICH -QUICK-IDEA? 


Try KEMA COMPUTER PORTRAITS, 
newest, fastest growing small business In 
Europe. Developed in Ihe USA from 
Space Progr am . Only 109 units in oper- 
rtion throughout Europe. S45 mtfon in 
talcs part year m US. Excellent lor 
shopping oerters, mail order, hot day 
resorts, tars, hoteb etc. Ideal for absen- 
tee part- time owners. Simple to run. No 
technical stall needed. No franchise, no 
royalty fees. Minimum of 515,000 cosh 
required. 

Kama Systems. Beefhoveratr. 9. 

6 Frvkfurr/Mam. W. Germany 
Teli 74/SOe. Teieib 472 713. 


BUSINE SS 

OPPORTUNITIES 


GRAN CANARIA 
For sede or leas* 

SUCCESSFUL 


TOURIST ENTERPRISE 


Doty excursions 
with It 


with TOO donkeys 
Signed contracts with df 


xgica uj>hiw.i> wim w major tour 
operators. Stables, faahtes. etc includ- 
ed, bank and government references 
available. Price: DM 2 rrribon. Write: 


Box 7195. tHT.’Gr. Eschwihrimer Str. 
43. Franlcfurt/Germany. 


ROYAL JUBAEE OROWNS-BU last ofl 
Legal lender /beartrfuf mounting /both 
life visible. I(W9 S3 each: 100-499 
JZ50 each: 500 UP S2.25 each SpCt 
delivery costs. 3 samples $70 postpaid. 
L Trenner, Drususstr. 61, 62 Wiesba- 
den. Germany {06121] B11503 (nrtes/ 


weekends], 

US. COMMOOAL APARTMENT 

ikfing for sale. Projected rental irv 
me 5148,000. goad ROI: pace 
25.000. New Eng fond land to. Ltd., 


bul 

come 

$925,000. New Eng 
Beat 72, N. Pomfret, Vermont 05053. 
USA. 

SHRT5 AND JEANS. Impotent Belgum 
company n looking to buy bg quanti- 
ties of men's shim and jean trousers. 
Please contact Wemit. Brugsken 182. 
2700 St. hkkkxB. Belgium. TeL 031 /76 
53 61. Telex 33766. 

FOR SALE: NEWLY OPENHJ, elegant, 
bar /cocktail lounge m Madrid. 290 
sq.m, m first dass area, indades prop- 
erty. 5550,000. Write: Box 148. Ha- 
da. Pedro Tareiro 8. Madrid 20. 


M0¥m 


— ^ -z-.-r-oryj ■ Back to the U.S.A. or 
eOO ~>~ J ' n being transferred there? 


m 




FREE FROM ALLIED... 

h has been written— a journey of 
1,000 miles begins (and ends] 
wfjh one slep. WhaJ happens m 
between depends on how much 
you know about customs, duties, 
forms and penalties. “Passport 10 
the U.S.A.' 1 . free from Allied, 
simply tells you how to return 
home, visit or relocate without 
, anxieties. Let your journey's first 
} step be a can to your allied Agent. 


"contact an allied 

EUROPEAN HEADCHJARTSIS. 

Allied Von lines 
GmbH. AltenwoU 7 *. 28 S? 
Bremen, W. Germany. Mml P-O 
Bex 107660. 2800 Bremen. W. 
Germany- Phone 0421 324)1 - 
12. Telex 245-022. 

■w 

KilP 

JS, gjTKSrteen 021MS231 

FUILAHD: SworKwHw*" 

.... . nlD DGMEI 


OFFICE LISTED BELOW: 
U.S.A HEADQUARTERS Atfied 
Van lines International Corpora, 
lion. 25th Avenue & Roosevelt 
Road. Broadview, 111. O0153. 

U.S.A. Mail P.O. Bar 4403, Chica- 
go. Illinois 60680, U.S.A Pham. 
312-681-8100. Telex 72-8483. 


JiniTpr. THEOD p. BAXB- 
linlxlrk. VAN IDES a SON 


00161 rww™ — 1 

FRANCE: 


LTD.44Svnmu Ave., Athens AD - 
Greece. Ptmse: TOWVJ CtoWe: 
BAX EVAN Telex: WTO BAXE GR 
on » 111- F - OIL STAUFFER, 
OrAIH. IKT’L. REMOVALS. 
Govo 5. MOdria-1. Ph: 2757341 
Telex: 3743*. Via Lavetona 176, 
Borcetono 9. Ph; 21SMBS Telex: 

5244. Also In: Allan te, Canary 

I stands, Bilbao, Malabo, votxn- 

da, Sevilla, Zaragoza. Palma de 
Mallorca 


SSuLPAar 

osoBORtnn sa. 

S’. 

* **? |M9, internallon- 


SWEDEN' K UNOS holms 


EXPRESS AB. 

Focfc. 100 Z7 SMdtMlm 48. Ptwne: 
08/540890 


SWITZERLAND: r 5 R 0 


. G R A U E R 

SA. 4346. rue Rothschild - 1202 
Geneva. TeL 32 44 40 


C PE LICN ET SA. 22-24 rue de 
I'Avenlr - 1207 Geneva Tel: 39 ID 
20 - Telex: 22W4 


A WELTt-PURRER AO, Inter- 
national Removals. PA Be* 741, 
BQ22 Zurich - Ash far H.G. EmL 
Ph: ton 44.i2.il 


TRANSPACKAG. Wuhrslrasse X 
■003 Zurlen. Phone: C0I> 46 13 81. 
Aek for Ocmr Morel 


rejru. a ■■■ 

~ tSiwT wwm 

TeL IpM-lllW - 
M tfkbnl 

kaRBKAMP 

:s®1 



TRi R N ATI ** W A L » 

fSTSSTsSIw* 


ALLIED VAN LINES 

INTERNATIONAL 

YburgnssKifGB far OMbBBBS mows 


CLASSIFIED ADVERTISEMENTS 


BUSINESS 

OPPORTUNITIES 

COMMOOfTY CHARTS free copy 
From CHART INFORM, POB 11 91 *5 
C. 06000. Frankfud 2 

BUSINESS SERVICES 

U-S. TAX RETURNS prepared byCPA 
firm. Par apporntment Geneva (022155 
45 6& NewYorkpi 2(3984)1 8a 

SUN N.Y. TIMES, jet Euro-del ntery. 
Bov 86. Mechelen. Belgium. Tel.: (32- 
151 21J)4 j63. 

COMMERCIAL 

PREMISES 


NICE. ONBIGAYH4UE ^feartofoty, 
very beautiful rfsop, 100 iqm + 
basement, big windjws, ■mpeoedbfe. 
low rent. New lease. Afl types of com- 
merce, Frv *60m. LAMOT.77 VkJor 
Hugo. NICE. FRANCE. (93) 88 08 39. 


OFFICE SERVICES 


Your Office in Germany 

we ore 'At Your Service' 

• Complete office services at prestige 
address. 

• Your address, phone and tele- num- 
ber on your letterhead. 

• Mat-messagevarders token and 
forwarded.. 

• Secretarial services. Official hanskt- 
tians. 

• Business, banking and promotion 
contacts 

•' U.S. Income Tav. 

• Office space-doly or mo.tfhl>. 

lofrvo Bucfaiess Service* GmbH, 

6 Frankfort •'Mom. 
Hobhausenifr. 25. 

Tel: 59 57 70. 

Tefeu 413822. 


OFFICES FOR RENT 

PARIS CHAMPS ELYSEES. tegh Hoot. 
70 sq.m prestigous office space. 3 
offices, access to telex conference 
room, iferox. Tel Paris 225 00 34. 

REAL ESTATE 

FOR SALE 


fueinch provinces 


FRENCH RIVIERA 

ST. JEAN CAP FSIRAT 

Unique raaorninrty to acqixre piece of 
kind (1 JOG sqm.) with permit of build- 
ing by a famous architect Attractive 
view do the seo 

Apply ro JOHN TAYLOR S. A. 

^ Bd. Albert Isr. 06230 St. Jean Cep 
Ferrat. France. Tel~ (931 01 ?4 2J. 

FRENCH R1VIBIA 

ST.JEANCAPFBIRAT 

Attractive smal villa, Provencal style, 
kving room. 3 bedrooms, bathrooms, 
kitchen, hkcu xiew on the sea 1.500 
sq.m, garden. 

Apply to JOHN TAYLOR S JL. 

7 bd Albert lor. 

06230 St. Jeon Cop Ferrat, France. 


ITALY 

UMBRIA. BETWEEN FLOft&iCE and 

Rome. Splendid renovated meaie«al 
caslta with swimming pool, 50 hectaes 
land and project for conversion to 2T 
apartmenn. Write- Shm. Piazza llala 
. 4. PxrugKror ro« 075/21244 ■ 21245. 
UMBRIA. Fcrm house completely reno- 
vated outbuilding, 6 hectares land, 
wonderful location between Florence 
and Rome. Write: bnmobltaro Sum. ft- 
amt llrtia 4, Perugia, or cafl 
075/21244 - 21245. 

P\R1S& SL'BIKBS 

NEAR BOlSt 140 sqjn. + 130 sq.m. 
terrace. 7rh & top floor. See me on the 
spat Fri. & Sat., 1 . 6 pm . 43 bd. Jeai 
James, Boulogne, or Tel 013 23 88. 

SPAIN 


ANPALUC1A. 32 ha. estate near the 
bjg game ihoahng damp. Beautiful 


big furnished house, 12 bedrooms and 
bathrooms. Phone. Near tram jtonon. 


Lovely gardens designed by Fmesner. 
Wme Wrs. 5aave*a. Horrf Bo. PI. 
Leoltod 5. Madrid 14. Trt 221 38 57. 


REAL ESTATE 
FOR SALE 


SPUN 


A PLACE TO GET AWAY 
FROM IT AH 


Executive large property: 20.000 sqjn. 
Spanah style, custom bwb, 800 sq.m. 


Zfiving rooms 
1 dining room 
1 master bedroom 
3bedioono 
4 bat hr ooms 
3 rooms for house aids 
Swimming pool 4x!2m 


Disrcnce: To Marbello cfob 77 bn. 
To Malaga vpart 70 mins. 


The house wil be sold with all fumture 
ond house eqwpment. 


For further information write to: 
Mr. Robert Schmitter. 100 Rte d'Arion, 
Luxembourg (G'cmd-DixhyV 


M BENIDORM the best dimaw ond fin- 
est beach of Spam, owner selling fur- 
rashed penthouse, sea front, three 
bedrooms, three bothrootm. large Iv 
mg, ample veranda with wonderful 
sea view. Porto ng. S98.000 Dan Anto- 
nio. La Bosa Seco. Ptoyo levante. Ben- 
dr orm. 


PIWITOAL 


PORTUGAL lovely little Pntoce built 
bv Italian architect in 1806. 20 mis. 
from Usbon. Area 4000 sq.m . bg te*- 


race facing sea. 4 sitting-rooms, ' GI 9? 
dmir.grcom, fireplaces, 5 bedrooms. 2 


baths, 4-car garage. seDorate ser- 
vants' rooms. U5 5500,000. Write 


Mogolhaes, Kua do Area Chofanz das 
Terras, no 4, 1200 L is b on, Portugal 


•“ttTTZERUND 


LUGANO-CAST AGNOLA. Luxury hn 
rushed epeament. newly decorated. 


large iiwng room and mailer bedroom 
with 75 .... 


75 sa^n terroce overlooking Lake 
Lugano. 3 more bedrooms, 2 bath- 
rooms. bichen. storage. B#g den. large 


go'oge. For sale or eventudhr for rent. 
Wnte to Cose Ha posrnta 464. 6900 
luga»o. 1091152359“ 


SWISS REAL ESTATE FOR SAlf Quai- 
ls apartments by beoutifuf Montrev* 
or. Lake Geneva, studio opertmems m 
Leysm with 5% net guaranteed return. 
Apartments in lovely chalets in ViDars. 
Home Nendas, Chateau d'Oex md 
Rouge moot near world fomous 
Gstabd. Reasonable prices. Financing 
up to 80%. Excellent investment. For 
informohori: specify area and it quve- 
men*s Write to Developer, c 'o 
Serial. Place Bel-Air 1, 10(0 lausanno, 
Switzerland. 


I .S.V 


GREENWICH, CONNECTICUT 


Send for Guide to Greenwich Real 
E state . Includes Conn, vs NY tax com- 
parison. local taxes, speed properties. 
Wme: New England land Co.. Ltd.. 
Dept- S, 783 North Si.. Greenwich CT 
06830. 


REAL ESTATE 

TO RENT/SHARE 

REAL ESTATE 

TO RENT/SHARE 



FRENCH PROVINCES 

HOLLAND 



ST. JEAN CAP FERRAT- 
Villefranche sur Mer 

VILLAS FOR RENT. 

4 or 5 bedrooms. Very wet equipped, 
Kitchen. Swimming pool. Hohjxice jus- 
tified. Write or roll P3) 01 24 24. 
JOFM TAYLOR 5. A. 

I Avenue Abort ler. 

06230 St.-JearvCapJwot. 

Renthouse International 
020448751 (4 lines) 

Amsterdam, Amsteldjk 162. 

ITALY 


When in Rome; 

PALAZZO ALVRABRO 

Luxury apartment house with fumidted 
flats, available for 1 week and mare 
from SS0 a day for two. 

Phone-. 6794325, 6793450. 

Write: Via del Velabro 76, 

00186 Rome. 


CHEAT BRITAFN 

EXECUTIVE RJRMSHB) HOUSE, 4 
bedrooms, in Hathersoge, brautifol 
English vtUage with foj) o minifies. 15 
nuns, dnvmo time from Sheffield, for 
fgl delab S viewing, oantod leasing 
agents. Tel: 0742 29667 (UK.|. 

LONDON NW3. Hi^vceiSnged fiat 
overlooking garden 30 ft. sitting 
room, anhoues, working fireplace, 2 
bedrooms, kitchen & bathroom, cen- 
tred heating. Everytforn supplied, dcnly 
mod. 07 586 0767 

MAY5 rent high quality furnished prop- 
erties in Wimbledon and throughout 
Surrey. (01) 946 6262 or OxshoflT970| 
3811. 


PARIS AREA FURNISHED 

SHARE PBOCHfc All comforts. Fr. 800. 
Tel.: 020 76 00, 70 am. - 5 pm. 

SHORT -TStM in Latin Ovrcrter. No 
agent TeL 329 38 83. 

SWITZERLr\NR 

CHARMING CHALET ideal for family 
of 5 but con sleep more. 4 mini, walk 
to Vilksrs sta tram, complete electric 
kitchen ond laundry. Rent SJr. 2500 
month. Box 35633, IHT. 103 Kingsway, 
London WC2. 

HOLLAND 


DUTCH HOUSING QNTRE 

Deluxe renftjb. Vefeiutttr, 174. Amster- 
dam, 020-723222 or 794958. 

REAL ESTATE 
WANTED/EXCHANGE 

BJRO FIAT 

your houpng advisers for attrac- 
tive apartments, viUas, bwtgolowi, 
houses, offices, etc. 

De Laressestraot 152. Amsterdam. 

Tel.: Holland 02CL765482 or 713583. 

RR5T-CLASS fuky furnshed aportment 
oentttjl Ports April 1st For up to IB 
months. 2-3 bedrooms. CaH London 
352 9852 evenings. 

EXCHANGE USA) Executed homes for 
vocation. Send full particulars well 
send possibilities. InquiCne Inc.. Koto- 
noh, N.Y. 10536 USA. 

I.KS.MAXELAARDUBV 

Apartments and houses 
for rent and for sale. 

C Kruse manstr, 5. Tel.: 020-768022. 

EMPLOYMENT 



PERSONNEL WANTED 

nOULFS SERVICES: in Amsterdam, 
Hilveisum & Utrecht <reas. Tol : 035- 
12198. 

AMSUCAN MUSICIANS WANTHJ to 

form leaching and performing group. 
Send resume & interests to Box 30 1 , 
Herald Tnbune, 92200 NeuJfy. Fronce. 




TF.M.HERS WANTED 

TEACHERS WANTED 

DYNAMIC B4GUSH speaking persons 
to be Ironed as Engksh instructors in 
Madrid. Span (Spanish not necessary), 
for appoairmeru, ertt Ms. M. Ameoud 
at 276 20 05 Madrid 

LAW FSM it seeking EncfeJt teoeher 
to gnm tessans. She shaukJ be expert- 
s^ad. Ptaase CV. 4 rotes to Box 

346. Herrtd Tnbune. 92200 Neulty, 
rroncB. 

AMERICAN BOARDING/ DAY 

School, 5-12 in Englond rertares 
Teacher of fcxopoan History or Euro- 
pean Ffaron'/French beonmno Febru- 
ary 1st. Seeking versatile entbunosne 
rxSwdual for hill mvdvarnert in 
school community. Rma Chertwy UX 
109373) 651152 

SCHOOL sms PART-TIME TEFL or 
experienced teachers. Send CV. + 
photo to Dunn, 9 Rue Vesole. Paris 


FLORIDA, FORT LAUDERDAIE ot 

ocean ft 


ocean. Fantastic panoramic view, 18rh 
Poor. 1800 wj H. 2 bedr o oms, 2 
Laths. Completely eqmppod bfdten, 
washer, dryer, disposal, double oven. 
Undercover pa dang, 24 hour security. 
Unfurnished S135.CXJO. Furnished, 
negot i able. Owner - 305-522-7861 or 
305-771-3717. 

GOING TO NEW YORK ? Greenwich, 
Connecticut n nearer, has belter 
schools tower uses. Contact us for 
free rnf or natuxi! Raynor Real Estate, 
75 West Putnam Ave., Greemmeh, 
Conn. 06630. USA. pC3j B69-4160. 

20 ACRE NOR' 


mountains, 3-Oary, 4000 . + .sq.ft.. 
*. wak-m-vaulT, 


wew. w^k-nrwavtr, seduded forest. 
S3 50.000. Contact: Tonkersley Reahy, 
Fori Jones. Crifoma 96032, phone 


P 16} 4682349 


REAL ESTATE 
TO RENT/SHARE 


AUSTRIA 


"VIENNA'S HOUSING AGENCY" 
Tel.. 52 79 64. HODOSY.Graben 31. 
furnished 0"d urrfurnrjfied rental, 
apartments. Ante, houses, wins. 


EMPLOYMENT 


PERSONNEL VArNTED 


T.E.F.L. 


Full'tlma for Training Dept, 
of large French company (PARIS) 

MARCH 1979 

We are looking for a 


well -organized creative 
TEACHER 


years 


with solid E.F.L. training and 3 
experience. 

Excellent salary and conditions. 

Candidates must be native speakers and have 
French work papers. 

Send complete C.V. ■+■ photo to No 95920 
CONTE SSE Publicity 20, Avenue de I'0p6ra 
75040 Peril Cedex 01, who will forward. 


CONSTRUCTION 
PROJECT MANAGER 


Candidate should have construction en 
aneenrtg background, with specific 
heavy construction profM* management 
experience. 


Must be capable of hand&ng and bd- 
(Sng motor civil or military construction 
protects. 


urmuoimvo wary, exuexvni wiomi. 

professional atmosphere and rwmerous 


bAhes. 


Please provide a detailed resume mend- 
ing salary history to 


PAE, Bo* 29. Gfyfoda. Athens Greece. 


Do n’t miss 
INTERNATIONAL 
SECRETARIAL JOBS 


MONDAYS 

m the IHT Classified Section. 


TUNTnES,’ PAGE S. 


AMSUCAN LAW FIRM SBKS bilm- 


aual receptionist- typist. Please write 
Bo* 342, Herald Tnbune, 92 


, 92200 NeuiL 


Iv. Fronce. 

INAMSK 
coted m Ravenna, Italy, see Vs a bilin- 


gual seer el cry lEngWi/ltahanJ. Excel- 


pay commensurate with experi- 
ence. Conti 


fact Mrs. Gloria Resto. 
Reodmg ond Botes Inc c/9 Fiore, wo 
Maga^rmi Anteriori Trav. Nord 51. 
Ravenna ltd.. Tel. 054A422626. 


production. 
Church. 63 1 


xis English Theatre, motor 
2-5 Sot.-E 


-Sim.. American 


EW5KOOM OF IAS. RADIO notion 
in Wed Germany needs rewrite man, 1 
good Lnowfedge world offers. Experi- 
enced worVing with wiro copy. Box 
347, Herald fnbvrte. 92200 Neurlly, 
France. 


Sm'ATIONS WANTED 


and com 
mar. 
•n a mul 


YOUNG LAWYBl *tth I 
meraal experience of w> 
ken, seeks challenging pos i tion in a mul 
Unationd company or bonk, preferably 
in Switzerland, but willing to relocate 
end travel worldwide. Engksh educated 
fluent French. Void Swiss wari perirvi 
Write Box >3085. HeroJd Tribune. 


ATTRACTIVE YOUNG LADY, 22. 
Swiss education, European back- 
ground. languages EngfisMreneh- 
German, looks for private secretarial 
& accompanying position with dnfin- 
guished oenrtemon m 1st data atmos- 
phere. Recurring occasions of some 
days duration preferred. Resident Col- 
ogne. willing to travel. Please write m 
confidence la Box 1 196. I n ternational 
Herald Tnbune. Gr. Esdtenhe utter Str. 


43, D-6000 Frcrtdurt/M. 

BibRMOUSL' 


.Y ATTRACTIVE, capable 


CcLfproa couple avcxlohfe to operate 
t family. 


small enterprise or aid wocAhy family. 
Utterly flexible as to location, travel, 
nature of commitment. E x traordinary 
depth, breadth of experience m interi- 
or design, tfank tanks, motion pictures, 
reacting, bntpe. discreet, daisy. Box 
13086. Herald Tribune. 92200 Neudly. 
Fronce. 

HIGH CLASS* INTELLIGENT dplomat s 
daughter seeks interesting occupation. 
Wiling to travel. Flvenl English. 
French, German ad Spwvsh. Write 
Box 147. Herald, Pedra Tcxmra B. Mo- 
dfid 20 

UNTE5TB7 THEORIST i Motivated 


j|«xmg man, 29. of. stable calibre. 


I Pafitical Soanes. Inti low 


K. (79781 Pc 
Philosophy, fluent English, Garmon, 
anah, F rend 


EMPLOYMENT 

DOMESTIC 

POSITIONS AVAILABLE 

MOTHER'S HELPER College age 
prefered. Own room end board plus 
salary Please send references and 
telephone number to Gax 13090, Her- 
ald Tribune. 92200 NeuiHy. France. 

DOMESTIC 

SITUATIONS WANTED 

INGUSH MUM’S HOPS. N nines. 
free now. NASH Agency 27 Grand 
Parade, Brighton. UX. T.16&I 668. 
GOMAfe LADY, nptaihty. 55, French 
and Engfish. drivers licence, retabfe. 
light cookina references, oka w*ng 
to go abroad, seeks position- Only se- 
rious offers considered. Bo# 1798. IHT. 
Gr. Esdvsnhcrmer Sir. 43. 6000 Fronk- 
hrrl/M. W. Germany, 

LADY FOR DOMESTIC POSITION. 
Cooling & ironmg, Ptra 723 65 77. 

AUTOMOBILES 


PORSCre 1600 S 90 Cabriolet .& 
Hardtop ol. Jan. Best condition. Official 
Porsche dealer. H. Burster. No#dstr. 
178, 0037 Zurich. Surntzerland. Td. 1 
2S.d2.44 and 1 28.06.06. 

MAZDA 1979 RX7GT, Automatic, enr- 
condifioned. AM/FM stereo. Sun roof. 
Silver, blade interior. Florida plates, 
600 miles. S> 6,000. Cal day London 
235 8558, p-m. 353 5053 (UK). 

1973 GMC TSOO Vflton pick-up truck, 
left hand drive, with mounted camper 
urtrl. 3.000 miles. E3JJ00. CaH week- 
ends, Brede. 8S 24 33jEnglond). 

1 954 B»m£YR AUTO fe sale Con- 
tact: T.H. Merwe. Av. Luis ft -or, 10, 

Lsbon-Portugd. Teh 612236. 

ALTO RENTALS 

BUDGET RBNT-A-CAR GERMANY of. 
lets 3 S00 latest model self-drive car* 
at mast competitive rates i.e. VW Polo 
unlimited rmleoge per day DM 57,-per 
week DM 268.— Office* all over Ger- 
many Pleose contact Munch head off- 
ice. Seitx-Str. °11. 8000 Munch 22. 
Tel.J089) 32 33 33. Telex: (05) 22 733 

ALL RB4AULT5 79 indudng small av 
tomatta at very cheap nertdv S- 
monthly rotes. CaH EURAUTO. Pons. 
526 87 89. 

ALTO SHIPPING 

SHB 1 YOUR CAR TO U.SJL VIA ANT- 
WERP AND SAVE. Free hotel accom- 
modation. Regular sailings 
JFK /McGuire Airpon delivery. 
AMESCO. Knbbestraot 2, Antwerp. 
Tel.; 3< 43 39. Office for Germany, 
tel- 0611-448071. 

TRANSCAR 20 rue Le Sueur. 75116 
Paris, Tel: 500 03 04. Madrid 41 1 19 

61. Antwerp 33 99 85: Cannes- 39 43 44. 

AUTOS TAX FREE 


All 1979 Models 

American Cars 

Immediate Delivery 
Corvettes, Blazers 

Olds Diesels, Comoros. 
K&R Auto Exports 

225 W. 34 St. NYC 10001 USA. 

Tele phone: 312-736 0919. 

Telex. ITT 422-212 GNSH Ul . 

New TAX-FREE Used 

Caddacs -t- Mercedes 

Range Rover f Blazer 

GanOras + Trans Am 
md other mokes 
sane day regairotian posuWo 

ICZKOVITS, 

OradenirraM 36. CH-8027 Zunth. 

Tel. 01/202 76 10. Tefeu 53444. 


Spanah, French, offers to be oppren- 
heed and used by equd oppartunty 
employer. Lo co fton HnmaterioL Write 
to IM Neunhe i mer Feld 684, Bax 18, 
D-6900 Haidettsorg. 

YOUNG AMSUCANJfl«4CH WOM. 
AN ursvenity graduate, fluent French. 
Experience m marketing. Public Reto- 
hoitt, leeks challenging ttitemattatol 
Cono r. Wo le Box J47, Hetad Ttv. 
buna, 922X1 Neutfiy, Fran ce . 


BMW CONCESStONNAIRB G.B. 
LTD., Hie U.K. mporlon am offer tax- 
free from stock BMWs in RHO LHD. 


paid 


Cull us todoy: Export Division. 56 Park 
L one, Lo ndon W1Y 3DA. T 0 L-. 01- 
6299277. ToW- 261360. 
BOOMERANG MOTORS ATHB4S. 
Your rekabla, fnendy car uppj«ta for 
Greece <md Middle East. 129vas- So- 
fia* Ave. Tel' 6428616. Tbt- 2U774. 


AUTOS TAX FREE 


LANCIA Gamma 2500 Coupe 1978. 
Perfeo oontilion, every extra, low 
mBeage. Price OFL. 25,000 Tax Free. 
Tel. Amstardan 268225. Telex 17048. 
MERCEDES, PEUGEOT .RAT, etc. New 
and used. E-A.T, 216 Fba. St. Harare, 
itats 563.96-56- Tx: 6416T1. 


BAGGAGE SHIPPING 


HOMESfttP WORLDWDE 22 Rue 

Trevise. Paris9e. TeL 24624^5 CaH 
Charke. Abo smaH/madium movtngs. 


SERVICES 


NURSES OUALfffH) For prnrate 
patterns, home or ckma, days at 
niflfrfc. TeL 56362.66. Centre Interne 
ttaref dTnfxrnieres Privees, 66 Rue la 
Bodie, forts fait, 

BHCOLAGE SEVKB. porting, wrtfi 


popermg, fAimbxiq, in Fact any 
repairs, anywhere. Good references. 
Tei. Pori*. 972 1075. 


LOW COST FLIGHTS 


Tht International Herald Tribune 
cannot tuucft/or the 
rehabiltn of the fnv cott 

fltpha aJreruted brlov ■ 


TRAVBJVIR Executive Rrghts. Persond 
service with economy to most destina- 


tions except Europe. Late bookings 


wekame. Travekur Ltd., 40 Great 
Marlborough Street. London W.l. Teh 
01 -439 7505 Tlx: 268 332 ata 109bd. 

ROUND THE WORLD FLIGHTS. Year 
vafidrty US. SI 050. Amsterdam Char- 
ter Exchange. Beurspiem 3. Amsler- 
dottv. Td. m0-244»l. Tlx. 18333. 
Agent and group entswries vrelcome. 
JLOBAL LOW COST A» FARES. 
Sixtsfxne Travels. Td.: 242202. Sint 
JacobtMraa! 42, Amsterefeti. 

AIR CHARTHB ‘ACGtS’ - Smce 1969 
(recommended by embass*es) ■ 5 rue 
d'Anois. Ptxts Bth Td-. 52302 15/16. 


HOLIDAYS & TRAVEL 


SOUTHWEST FRINGES LONDON taf- 
aPering hakdav flat steep; 4 ■ children 
welcome. Completely funxshed & 
equipped, free parking, use of gvdon. 
dost) rail station. £700/ week. TeL 01- 
942 1938 (weekends wry time, wook- 


do^s. after 6 pm] or write Ban_356l4. 


103 Kingiwdy, London WC2. 
ACAPULCO CONDOMDBUM, beautt- 
fu8y decorated, located Acooulco Boy, 
nwud serrice da4 7 . Cving 2 bed- 
rooms. 2 baths, ovislable rrbiuary 22- 


April 15. 1979. L»S S 145, -per day. 

" " ' Tel. Yarn 745 


monthly rate available. 

30 57 or coflect coH Los Angeles 213- 
651 10331. 

BEAUTY FARM, unique in its kind, 
worldwide reputation, 60 acre park. 


Ask for brochure a» your trove! agent 
Mel. 021- 


or contact kurhotel Valmort, 

61 33 02. CH-1823 GhotvMortfeux. 

Lake Geneva. Switzerland. 

YACHT CHARTS! CENTES LTD. Erw 
the Greek Islands on our own yrjchis 
AWi Voutscooutou 19. Piraeus. 
Greece. TeL 4721 708 Tlx: 213935. 
CHARTS A YACHT IN GREECE DI- 
RECT from Owner of a fleet. VALEF. 
A. TVienvitodeous 22c. Piraeus, Tel. 
45 29 571, Tx ■ 212030 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 




PARIS - Pfaza Mlrabeau* • »NN, 10 

Av*. E-2oIa, 1-2-3 room flats, bote, 
kitchen. fndqcL 57772.00. 


HOTELS 
RESTAURANTS 
NIGHTCLUBS ,D 




GERMANY 


FRANKFURT/ M-PARKHOTa Id t 

center, near railway statin 
T.4J61 1/230571. Tx.: 04.12808. 


OREAT BRITAIN 


'GORE HOTEL LONDON, Small e*c 
tote! oft Hyde Part. 10 mnui 
t with colour 1 


sive howl off Hyde 
West bid. AB rooms 


SVlTZERL.\yD 


GBMEVA 


RE5B2B9CEDE FRANCE 

4 Avenue de Franc*. 

Tel.. 022/37. 1479. 
Beautiful, first class, ov-corxft* 
ed. residential furnished apartme 
ond dud»» Fully equipped k* 
tn, daily maid serwee. We 


and moruhly arrangements. Em 
lent I 


I location. 


L.S.A. 


TUDOR HOm. 304 East 42 
Street. New York Gty. ki fa 
ionabfe. East Manhattan, h 

block from Uhl. Single from $ 
doubles from 140. Tetav 422957 . 


FOR SALE & WANTEI 


ss.° 


FABRIC SCOUTS, Ameocai loq 
textile br.3ler.3ge firm has tar *atn 


ate delivery first quality cordutoy,' _ 
_ tod L 


.rxigo denim. Conloct L Standi. I 
B'way. N.Y.C 10018 Tel: 2I7- 
2630. Tele. SCOLfT 426053. 
HUMMELS WANTED. We ore tad 


for someone who can supdy ul * 
nei naunrxM'' 


large omcx.<nrs of Hummel !.„ 
resale in the USA. Box I30&7. He. 
Tribune, «2200 ffeutHy. France. 


ANIM.ALS 


PUPPXS: BRAQUE, oe-wbmajl 1 
ems dmuTied Hunting B 
guard. Call evening, fore 329 36 8 


BOOKS 


ENGLISH BOOKS, a wide wM 
Newspapers, magazines at the Br 
Bookshop. Boersenstr. 17. 1 
2K)u92. Frankfurt, German/. 
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Keep 
smiling with., 

artlmr pierre 

the professorial movers 


London Office : 01/542.72.85 
Paris Office : 969.68.95 
Brussels Office : 02/687.76.10 
Antwerp Office : 031/41.68.60 




bothrxxn, radio, telephone. Sing 


from £1750: twin from £25.00. 
584 6601. Telex: 896691 prefix GOB 
189 Queen s Gate. London SW7. 


a*5S PRODUCTS SPECIALISTS 
OFFER THE MOST FAVORABLY. 

PSfCa), 6d4tv«l 

ELECTRONIC CHESS COMPUTER 
OffiSS CHAMPION MK 1. 
for $159. - Transformer and instruct* 
(English.- German.' Freneh|. Six nw 
rantee. Armex Internationot S 

t. Bo< 231 . Geneva 17, Swifcarkii 


( 


I 


